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>e Dispute 
Lead Role in Aid to East 


: By. Roger Cohen 

• • . \ No# Y<)rk Times Service 

BUDAPEST — The tensions between the 
United Stales Kid Western Europe over who 
sbodld tafetthfc leading role in the rehriLffing 
. of the fonner Soviet bloc resurfaced Sonday as 
Treasmy Seoetaiy Nididas F. Brady said the 
Earopean Mt for^ Roonstruction and Devd- 
opmaji'wBS going beyond its mandate. 

The iondofl-iMLsed bank was established a 
year, ago to provide market-rale loam and 
‘ eqnay investmoats fOT Eastern Europe, main- 
ly to foster private sector projects. Headed by 
Jacques AttaE, a French philosopher-banker 
who is dose to President Francois Mitter- 
rand, ithasnlready committed $770 million 
to 20 vcaotures. - 

Biit siugcstkms fbr an expansion of the 
bank’s rote into soft loans for long-term eco- 
nomic restructuring made by Mr. Attali and 
other European Bank officials gathering in 
Budapest f(ff its first animal mee ting yn rt a 
blunt response from Mr. Brady. 

“Soft loans would be a serious diversion of 
Ae European Bank’s efforts,” the U.S. Trea- 
sury secretary said. “That sort of thing is 
already being handled by the World Bank. 
There's absolutely no sense having nil the 
-international fmandat institutions trying to 
do flte same thing.”. 

Mr. Brady, who is attemtiwg the meeting, 
yMgd; “The focus of this bank must remain 
.Mut it was set up to do — helping the private 
sector in the East Let Mr. Altafi say whatever 
he wants. 1 want him to understand what we 
thirik We’ve had our cliff enmees bef me and 1 
assure yon wrfre very determined about this." 

The United States is the lamest angle con- 
tributor to the capital erf the European bank, 
with a 10 percent share. But the institution 
has became heavily identified with Mr. Attali 
and his grandiose vision of a “continental 
rammnn marital” eventually embr acing all 
the East European and ex^Soviet states. 

UiL officials traveling with Mr. Brady said 
they had seen an outline proposal for the 
bank to establish a separate soft-loan facility. 


of Georgia, became hank members last 
month. 

When the bank was set up a year ago, the 
Soviet Union was still intact. Its break-up has 
underlined the European Bank’s chief dilem- 
ma: finding private enterprises to which mar- 
ket-rate loans may be made in areas where a 
private sector scarcely exists. 

Mr. AttaK could not be reached for com- 
ment But officials close to him said that be 
believed the bank should be abte to play a 

role in providing cadi on concessional terms 
far the restructuring of economics in the 
former Soviet Bloc. Such restructuring could 
.include the conversion of forma - urm indus- 
tries. 

- This would be a departure from the bank’s 


the S24 H&mi economic rid program. Page 7. 



ori ginal manriwii- which made no mention of 
any concessional loans" and stated that the 
private sector must receive no less than 60 
percent of the bank’s resources. 

Among companies that have invested in 
Eastern Europe with financing from the bank 
are General Motors, Nestte, and GEC 
Alstbom. In all, the bank’s lrwm have led to 
an infusion of S2.6 billion of capital into 
Eastern Europe. 

Mr. Brady said he was not surprised at the 
soft-loan facility suggestion. “Mr. Attali 1ms 
a lot of energy,” he said. “But he's human. 
Everybody can't do everything. We’d end up 
with no accountability. 

Earlier this year, tensions between the 
United States and France surfaced over a 
confemee organized in Washington by Sec- 
retary of State James A. Baker 3d to coordi- 
nate aid to the former Soviet bloc. The 
French said it was unnecessary. 

Mr. Brady also rejected criti cism of the 
S24-hQlion Western aid package to Russia 
announced last week by President George 
Bush. Dismissing suggestions that it was 
hasty and ill-prepared, he said it had been 
worked on for many months and agreed by 
all partners. He said the package would be 
followed by others «nm»Tler ones to former 
Soviet republics. 



Hard-Liners 
Lose Ground 
In Iranian 
Elections 


Backers of Rafsanjani 
Seem Likely to Capture 
Control of Parliament 


Manna Nanaan/Rcu lea 


HEZBOLLAH REMEMBRANCE — Members of the pro-Iranian group Hezbollah, or Party of God, guanfing Sheikh Mohammed 
Hussein FadlaHah, a Shiite religious leader, center, and die group’s secretary-general. Sheikh Hassan Nassraflah, on Sunday in Nabi 
Sheet, Lebanon. They marked the 40th day after the kBUng by Israel of the Hezbollah leader, Sheikh Abbas MusawL 


ing to Clinton Despite Doubts About Candidacy 


By Paul F. Harvitz 

International Herald Tribune 1 

WASHINGTON —Aides and supporters of 
Governor Bi3 T3inioa of ArjkKts&s sought over 
the weekend to consolidate h&primaiy ejection 
grirnt, and there were signs that the candidate 
Tor the Democratic presidential nomination 
was makin g headway m closing party ranks. 

More gams will be necessary, however, be- 
fore Mr. Chinan secures the pmty nomination. 
There were also disquieting signs that many 


voters continue to be on enthusiastic about a 
Clin ton candidacy in the falL 

The House. speaker, Representative Thomas 
S. Fotey of Washington, spoke to both issues in 
^broadcast mterview da Sunday, when he said: 

. “The final processes of these somewhat 
braising primaries have come to an end. It's 
perfectly natural there will be a little 1st of 
nervousness. But it’s also dear that all the 
dominos are falling in favor of Gin ton.” 

Democratic voters in Virginia tnet Sunday on 
the second day of a three-day caucus process. 


Results from about 60 percent of the sessions 
showed Mr. Chn ton leading with 53 percent, 
uncommitted delegates capturing 32 percent 
and 15 percent favoring the former California 
governor. Edmund G. (Jerry) Brown Jr. The 
state sends 78 delegates to the national conven- 
tion in July. 

On Saturday, Mr. Clinton won the endorse- 
ment of the Democratic leader in the House, 
Richard A Gephardt of Missouri, who ran for 
president in 19S8. Mr. Clinton's aides hope his 


move will signal other Democrats in Congress 
to follow suit. 

And in California, Mr. Brown for the first 
time said be would support Mr. Clinton if the 
party ^nominates him. Previously, Mr. Brown 
had avoided an unqualified endorsement if he 
should fail in his longsbot effort to overtake 
Mr. Clinton. 

The acrimony that characterized the primary 
election campaign in New York was absent 
from Mr. Brown's speech Saturday to the Cali- 
fornia Democratic Convention. 


Mr. Clinton's aides are hoping that Senator 
Llovd Benlseo of Texas, a respected party elder 
who was the Democrats' wee presidential can- 
didate in 1988. will announce his endorsement 
this week. 

The governor remained in the Arkansas capi- 
tal Liule Rock, nursing a strained larynx, tend- 
ing to state budget problems and preparing his 
campaign themes for the Pennsylvania primary 
on April 28. His campaign issued a statement 


See CLINTON, Page 4 
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U.S. Warns Baghdad 
On Disrupting U-2s 


General News 


WASHINGTON (WF) — Brent Scow- 
crofi. the White House national security ad- 
viser, said Sunday that be would not rule out 
nrihtiuy action gainst . Iraq if it tried to 
prwentlH reconnaissance flights now bong 
carried out under United Nations auspices. 

Mr. Soowcroift said recent mOitaiy prepa- 
rations by Baghdad in northern Iraq, rndod- 
ingjoew. anti-aircraft missile emplacements, 
were “veayomraous." The U-2 aircraft be- 
long tothc United States and are mannad by 
• Americans, but the y display UN markings 
and monitor Iraq’s weapons capabilities. 


As democracy fahns in Pen, the guerrillas 
could be the biggest garnets. Page 3. 
the Vatican revoked the stains of about 300 
clandestine priests in Czechoslovakia. Page 5. 


Buslnass/Fln&nca 

Germany's top economic think tanks ; 
a sharp slowdown in growth. Page 7. 
The United States moves lo contain the tend- 
ing ambitions of the European Bank for Re- 
construction mid Development, Page 7. 
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Hong Kong 9 s Bull Market in Optimism 


By Sheryl WuDunn 

Nc*> York Timet Service 

HONG KONG — The wire fence between 
Hong Kong and China is as study as ever, 
bat it no longer seems to be much of a barrier. 

Telephone operators for Hong Kong may 
soon bs based in China, and some citizens 
here are already finding that it would be 
cheaper to spend eternity in a burial plot in 
China. 

With the growing integration of Hong 
Kong and Guangdong Province in southern 
China, an economic partnership is emerging 
that in the coining years may beramea formi- 
dable force in Asia. Hong Kong is becoming 


the financial capital for southern China, and 
it sometimes seems that Hong Kong is taking 
over China instead of the other way around. 


While many people in Hong Kong still 
worry deeply about China's plans to assume 
control over the territory beginning July 1. 
1997, when Britain’s 99-year lease expires, 
there is also a sparkle of hope with the grow- 
ing recognition that the merger will create 
opportunities as well as dangers for Hong 
Kong. 


That new burst of optimism has sent the 
local stock market rising about 25 percent 
since last faQ, and real-estate prices have 


doubled in some residential areas in the last 
year and a half. 

“Hong Kong is the prime driver of the 
greatest economic takeoff in world history.’’ 
said W illiam H. Overholt, executive director 
at Bankers Trust Co. in the territory. “It's 
much more important to China than New 
York is to the United States.” 

Such enthusiasm is far from universal and 
the general improvement in the public mood 
— which was bleak long after the Tiananmen 
crackdown in June 1989 — may be fickle. 
Apprehension is certain to grow in the tense 

See HONG KONG, Page 4 


By Elaine Sciolino 

New York Times Service 

TEHRAN — In a display of disenchantment 
with the radical goals of Iran's 13-year-old 
revolution, supporters of President Hasbemi 
Rafsanjani appeared Sunday to be headed for a 
landslide victory against their anti-Western ri- 
vals in national parliamentary elections, ac- 
cording to early returns. 

The exact composition of the 270-seat Majlis, 
or parliament, will not be determined until 
runoff elections are held in the next few’ weeks. 

But with about 12 percent of the vote count- 
ed. the results of the first nationwide balloting 
since the death in 1989 of Ayatollah RuhoQah 
Khomeini, the former Iranian spiritual leader, 
indicated that Mr. Rafsanjani 's supporters 
would dominate the parliament. 

The official Iranian press agency, IRNA, 
reported Sunday that 29 of the top vote-getters 
for the 30 seats from Tehran were representa- 
tives of the Society of Combatant Gergymen. a 
group that backs Mr. Rafsanjani. His support- 
ers also dominated the polls in other cities 
throughout the country. 

“This proves that President Rafsanjani’s 
views are more or less accepted by the extreme 
majority of the people,” said Sayed Rajaie- 
Khorassanl a parliamentary deputy who was 
running ninth in the voting In Tehran. 

“Until now. he was in an awkward position 
because be was forced lo accept a coalition 
government which by definition is always weak 
and inefficient.'' said Mr. Raj ai e- Khor assanl 
“But his human perseverance and patience is 
paying off." 

In Tehran, voters chose well-known person- 
alities as well as political platforms. 

Ayatollah All Akbar Hosseini. an apolitical 
soft-spoken host of a popular television pro- 
gram called “Islam and the Family,” for exam- 
ple. has so far received the most votes. The 
religious leader is particularly beloved by wom- 
en and young people for his practical noryudg- 
mental advice on how to live their lives. 

The second-highest vote-getter was Ali Ak- 
bar Abuturakl a cleric and former prisoner of 
war endorsed by both Mr. Rafsaqjam and hard- 
line groups, who has been the government offi- 
cial charged with the welfare of freed POWs 
since he himself was liberated by Iraq in 1990. 

Voters also chose candidates who had 
pressed for a more conciliatory foreign policy. 

Mr. Rajaie-Khorassanl for example, has 
called for a restoration of relations with South 
Africa, Morocco and Egypt. And Mohammed 
Javad Larijani, a senior adviser to Mr. Rafsan- 
jani who ranked seventh in the elections, has 
endorsed an improvement in relations with the 
United States. 

But a victory for supporters of Mr. Rafsan- 
jani is more likely to affect domestic economic 
policy rather than foreign policy, the Iranian 
foreign minis ter. Ali Akbar Velayati said in an 
interview. 

“Really, we didn't have any important prob- 
lems in promoting our foreign policy during the 
last Majlis." be said. 

But as for economic reconstruction, he add- 
ed. “the government needs the support of the 
Majlis." 

“I think if the government of President Ha- 
shemi Rafsanjani has the strong support of the 
Majlis, it could expedite the process of recon- 
struction of the country,” he said. 

Since Mr. Rafsanjani was elected president 
in 1989, he has struggled to improve the stan- 
dard of living of a population weary after eight 


See IRAN, Page 4 


For Euro Disney, 
It’s: e C’mon Kids ! 9 


RECTOR i 



By Barry James 

Jmerrunional Herald Tribune 

MARNE-LA-VALLEE, France — The S4 billion Euro Disneyland 
complex opened its to the paying public on Sunday after five years 
of p lanning and preparation that turned an expanse of flat fields east of 
Pans into a fantasy worid and a marketing extravaganza. 

"Cmm kids,” said Mickey Moose, beckoning an impatient crowd into 


Disney executives expr e ssed hope that the enchantment of children 
would soften the hearts of intellectuals who have decried the huge prcgcct 
as a cultural invasion. 

*Wekhow we are opposed by the Cogmunrists,” said Michael Eisner, 
dmimwan imri phii-f executive office of the pan&t Walt Disney Co. “Bui 
»bea ire tried to find oat who the intdkctnals are. we found out that they 
are $ vqy small rnmnrir y The vast majority of the French people seem to 
wdcMaells.’ , 


on thi* muds, or 

“ * <mnuo UMAUJW in mril in** « 1/ ' * 

by a sudden mm to dull in the weather, the theme part; was not 
°W#hdnMd by crowds and cars as had been feared. A strike on the new 
express suburban railroad that connects file park to the center of Pans 
also helped lessen the pressure on the inaugural day. 

Nevertheless, Mr. Esner said: “We are thrillfid with our first day. AUm 

See DISNEY, Page 4 



Party Seems Over 
For Chief Executives 


By Steve Lohr 

New York Times Service 

NEW YORK — It used to be so 
easy, so civilized, more a social ritu- 
al than a chore. The members of the 
corporate board would fly in the 
night before, dine with their old 
friend, the chief executive, sharing 
after-dinner brandy and camarade- 
rie. 


lacqn Biwa'Thr Atucutod Pica 

Michael Eisner, the Walt Disney Co. chairman, with Gorka Gaffier, the first visitor to Euro Disney, and Mickey Mouse on Sunday. 


TheLotest in Dieting: Forget Twiggy , and Eat as You Please 

weight loss in Da; 
in Hi 


Vibii#* 


By Molly O’Neill 

’ New York Tunes Service 

^ NE W YORK — To a growing number of diet- 
American women audio a vanguard of wtight- 
«ss professionals, the recent assessment of the Na- 
J of Hcafch confirmed something they 


well-publicized findings suggesting that “yo-yo diet- 
ing” may be detrimental, and bolstered by recent 
government inquiries into the false advertising claims 
of some diet companies, a growing number of women 
are joining in an anti-diet movement. 


. I 


en 




there. “Evidence 

.. o more harm than 

good,” ■ 

®aseti on their own experience, emboldened by 


with a" resolve rimilar to that of secretaries who 20 
years ago stopped getting coffee for their bases. 
Others have smashed their bathroom scales with the 
abandon that some women in the 1960s burned their 
bras. 

“1 had 50 women trashing their scales at Gty Hall in 
Huntington last spring” said Martha Zinger, a psy- 


110 

Ohio, and formerfy practiced in Huntington, West 
Vi rginia The diet rcsistrrs in Huntington carried 
banners that said “Scales Are for Fish, Not for 
Women.” 

There was a similar demonstration in Toronto, and 
next month the Women’s Therapy Center Institute in 
Manhattan is sponsoring a “Gala Benefit to Honor 
and Reclaim Women's Bodies and Appetites.” Events 
are also planned in San Fraud sco and Boston. 

Many of these wcanen are supported by the anti-diet 
movement, winch encourages people to stop weight- 
loss regimes, to eat in accord with their natural appe- 


tites and to make peace with their body size. This 
creed undennines the diet dogma that thin is good and 
fat is a physical and soda) impediment that individual 
vigilance can cure. 

Although obesity researchers admit that weight loss 
is an inexact science, most are suspicious of the anti- 
diet movement. 

“A preoccupation with weight loss could lead to an 
eating disorder." said Kelly Brownell a professor of 
psychology at Yale University, whose research on 
“weight cycling” suggests that patients with the most 

See DIET, Page 4 


Each director would receive a 
slender binder of briefing papers 
that, typically, got a cursory read 
before' the formality of the board 
meeting the next morning. The 
chief executive called the tune, and 
the board h umm ed along. 

“Those days of the corporate 
dub are over,'* said Gerard Roche, 
chairman of Hddrick & Struggles, 
a big executive recruiter. “There’s a 
lot more tension between the board 
and the chief executive today, but 
also a lot more comm uni cation." 

“Things are going in a healthy 
but uncomfortable direction.” 

Robert C. SterapeL the chairman 
and chief executive of General Mo- 
tors Corp., found out just how un- 
comfortable tiling • can get at the 
giant automaker's »• vd meeting in 
Dallas last Monday. He was re- 
moved as the head of the board's 
executive committee, a powerful 
advisory and decision-making fo- 
rum, and be was replaced by an 
outside director, John G. Smale, 
the retired chief executive of 
Procter & Gamble Co. 


Mr. Siempd remains GMTs chief 
ive. Ine 


executive, the person responsible 
for the day-to-day running of the 
st U.S. carmaker. 

Tei the abrupt move, accompa- 


nied by a board statement declar- 
ing the" need for a “more aggressive 
management approach." was seen 
as a striking step by GM s outside 
directors to assert themselves and 
accelerate Lhe pace of the stream- 
lining at GM, whose North Ameri- 
can car operations posted a loss of 
$7 billion last year. 

It is but another in a series of 
recent cases in which boards or big 
investors have pressed well-known 
chief executives to do everything 
from slim down their pay packets 
to retire, and done so successfully. 

Last month, the Chrysler Coro, 
board told Lee A. lacocca that he 
could not stay on as chairman past 
his slated retirement date of Dec. 
31. despite his appeals to the board 
for an exiensioo. And the company 
reported last week that Mr. lacocca 
took a 35 percent pay cut last year, 
to roughly S3 milli on in salary, 
stock and other compensation. 

In February, after John F. Akers, 
the chairman of International Busi- 
ness Machines Corp., met with rep- 
resentatives of California's big 
public pension fund, the company 
said Mr. Akers would have his base 
salary cut 40 percent, to less than 
SI. 6 million. 

At Citicorp, the board urged 
John S. Reed, the chairman, to 
bring outsiders into the top ranks 
of the largest U.S. bank and onto 
its powerful management co mmi t, 
tee. At Sears. Roebuck & Co., once 
the largest retailer in the United 
Slates but a lackluster performer 
for years, Edward Brennan, who is 

See CEO, Page 9 
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In Europe, Volatile Voters and a Loss of Faith in Socialism 


Stanley Hoffmann, chairman of the 
Center for European Studies at Har- 
vard University, talked with Lawrence 
Malkin of the International Herald 
Tribune this weekend about the recent 
string of political surprises in Europe. 

Q, Governing parties have been repu- 
diated in Italy and France; the xenopho- 
bic right is rising in Germany, and now, 
quite against the trend, centrist Conser- 
vatives have been narrowly returned to 
power in Britain. What do these events 
have in common? 

A. Nowhere do Socialists do very welL 
They have not recovered from the general 
loss of faith in a traditional dirigisie, 
welfare-state approach, and they haven't 
been able to find a substitute. Either 
people do not trust their ability to cope 
with unemployment or have found that 
they have failed to be able to do anything 
about it. 

The English case is only different inso- 
far as the Lack of confidence in Socialists 
has helped the Tories, although I suspect 
the vote was more anti -Socialist than pro- 


Tory and even more a vote against Neil 
K inn ock, Britain’s system is very much 
mote presidential than it used to be, and 
Km nock never succeeded in looking very 
statesmanlike. 

One other thing that is clear all over 
Europe is the volatility of the electorate. 
Even in England where it is dear that 

MONDAY Q&A 

large numbers of people changed their 
votes at the last minute, there are large, 
unhappy, fluctuating populations. Pro- 
pie arc basically unhappy with the estab- 
lished parties, which have been there a 
long time, and they try to go from one to 
the other. 

• 

Q. Once again Britain does not seem 
pan of Europe but closer to America, just 
as it was when both countries had radical 
governments during the 1980s. 

A. What is interesting about the Amer- 
ican scene is that it seems to combine 
elements of both England and the Conti- 
nent: England insofar as the opposition 
party doesn't seem to be able to exdie a 


great deal of enthusiasm because of the 
people who lead it; and the Continent 
insofar as if you add the votes in America 
for Pat Buchanan, for Jerry Brown, and 
the potential votes for Ross Perot, you 
get a large number of people going in 
protest directions. 

In the British electoral system them is 
not much possibility for protest, and in 
any case the Liberal Democrats are really 
an establishment party. But in both the 
United States and on the Continent there 
am a number of possibilities for express- 
ing protest, which people are using. 

Q. Is there is a predictive Anglo-Saxon 
political cycle: Kennedy-Wflson, Nixon- 
Heath, Wilson -Carter, Thatcher- Reagan 
— and now Major-Bush? 

A. I don’t put much stock in this. The 
strength of George Bush and John Major, 
but even more of Bush, is very largely the 
weakness of their opponents. What 
would have happened if the top Demo- 
crats hadn’t decided a year ago that Bush 
was unbeatable? Now it’s becoming a 
self-f ulfilling prophecy, because if you 
put up your B-team, it is Likely that Bush 
will indeed be unbeatable. But if they had 


put up somebody else — Bill Bradley, 
Mario Cuomo — Bush would have had a 
much harder time. 

• 

q. Narrow majorities as in Britain and 
possibly unstable coafitiom on the Conti- 
nent make for difficult governance. What 
implications docs that have for trans- 
Atlantic relations? And for the move- 
ment toward European unification? 

A. 1 don’t think trans-Atlantic rela- 
tions will be affected very much because I 
don't think anybody wants to rock the 
boat or provoke a major crisis. But Eu- 
rope is another matter, and there will be a 
few very difficult years unless, if by some 
miracle! the economic situation {tides up. 

Q. In the United Slates we also face 
tradeoffs between short-term political 
advantage and long-term reform. What is 
your advice for the reform parties here 
and in Europe? 

A. Precisely because of the personal- 
ization of power in all these countries, 
party platforms make less of a difference. 
No one really has very much leeway for a 
different economic and social policy, so 
personalities matter more. Parties should 


pay wiurfi more attention to whom they 
put in the lead. 

In France, I am strode by the differ- 
ence between the vote for the Socialist 
Party and the polls that favor Michel 
Rocard by up to 48 percent — 30 pants 
more than his party. In Germany, what- 
ever you might have thought about some 
of HdnratSdunidt’s manners, he was a 
forceful leader as chancellor, and the 
Social Democrats have never really 
found a successor. There are also Ameri- 
can Democrats who might not do all that 
badly against Mr. Bush, who is not the 
world's most brilliant politician. 

So I would put more emphasis on find- 
ing somebody who can appeal to people 
by being dynamic and noi sectarian, and 
who is capable of buDdiqg a coalition 
rather than revamping a program, which 
seems an exercise in fatuity. It is not an 
age of ideological politics. The neat 
weakness of same of (1 m leaders has been 
not to provide people with any sense of 
guidance. People in periods of economic 
distress still want to be guided. Nowar 
days there is a real sense of drift and 
inadequacy, and that’s why I would em- 
phasize people much more than ideology. 


WORLD BRIERS 


MitttTrami Prepared to Share P.mcr 



IRA Violence Tests 
New U.K. Cabinet 


By William E. Schmidt 

New York rimes Service 

LONDON — Prime Minister 
John Major has chosen a new cabi- 
net to take over a government once 
again confronting the brutal conse- 
quences of political terror — the 
cama ge left m the aftermath of two 
powerful car bombs that exploded 
in different parts of London, shat- 
tering Britain’s postelection rever- 
ie. 

[Neil Kinnock, who led the op- 
position Labor Party to defeat, is 
expected to resign his post on Mon- 
day, British newspapers said Sun- 
day. Several papers said Mr. Kin- 
nock would be replaced by John 
Smith, the party's spokesman on 
economic affairs. 

[A MORI opinion poll published 
by The Sunday Times concluded 
that S3 percent of Britons would 
prefer to see Mr. Smith leading the 
party. The pro- Labor Sunday Mir- 
ror said the party's number two, 
Roy Hatteisley. would also step 
down. He was expected to be re- 
placed by Margaret Beckett.] 

Three people were lolled and 91 
wounded by die first of the car 
bombs, on Friday nig ht, in which 
100 pounds (45 kilograms) of ex- 
plosives packed in a van were deto- 
nated in the heart of London’s fi- 
nancial district. 

The bomb, described as the most 
powerful explosion in London 
since World War II. left a 12-foot 
crater near the intersection of Lea- 
denhall Street and Sl Mary Axe. ft 
caused widespread damage, spray- 
ing jagged glass over a wide area. 

The Irish Republican Army ac- 
knowledged responsibility for the 
first explosion. It did not refer to a 
second car bomb that went off ear- 
ly Saturday in northwest London 
as police explosives experts looked 
on. 

The officers, fearing that they 
had insufficient time to disarm the 
device, evacuated the area. The 
blast damaged bridges and bidd- 
ings at one of the area's busiest 
intersections, the North Circular 
Road and Edgware Road, but no 
one was injured. 


Mr. Major announced his cabi- 
net late Saturday. 

The prime minister retained sev- 
eral members of the cabinet he in- 
herited from Prime Minister Mar- 
garet Thatcher after she was ousted 
in a Conservative Party revolt 16 
months ago. Among them were 
Douglas Hurd, who re mains for- 
eign secretary; Kenneth Clarke, 
who moves from education secre- 
tary to borne secretary, and Mal- 
colm Rifkind, who moves from 
transportation to defense secretary. 

In addition, he named Michael 
Heseitine, who had been environ- 
ment secretary, to be the head of a 
new and more powerful Depart- 
ment of Trade and Industry. Mr. 
Heseitine, a major Tory figure for 
years, was (he prime mover in the 
revolt against Mrs. Thatcher. 

Following is a complete list of the new 
cabinet: 

Prime minister, (inn lord of the Trea- 
sury and mmi«ter for [he civil service: 
John Major 

Lord chancellor: Lord Mackay of 
Gas idem 

Foreign secretary: Douglas Hurd 
Chancellor of ibc Exchequer: Norman 
Lament 

Home secretary: Kenneth Clarke 
Secretary of state for trade and indus- 
try: Mi chad Heseitine 
Secretary of state for transport: John 
MacGregor 

Secretary of State for defense: Mal- 
colm Rifkind 

Lord Privy Seal and leader of the 
House of Lords: John Wakeham 
Lord president of the council and 
leader of the House of Commons: Tooy 
Newton 

Minister of agriculture, fisheries and 
food: John Glimmer 
Environment secretary: Michael How- 
ard 

Secretary of state for Wales: David 
Hunt 

Secretary of state for social security: 
Peter LiDcy 

Chancellor of the Duchy of Lancaster. 
WOK am Waldegrave 
Secretary of state for Scotland: lan 
Lang 

Secretary for national heritage: David 
Metier 

Secretary of state for Northern Ire- 
land: Sir Patrick Mayhcw 
Education secretary: John Patten 
Secretary of suit for health: Virginia 
Bottomley 

Secretary of state for employment: 
Gillian Shephard 

Chief secretory to the Treasury: Mi- 
dud Portillo 
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Truce Arranged in BosniarHerzegovina 


Compiled by Our Staff From Dispatches 

SARAJEVO, Bosni a- H erzegovi- 
na — Leaders of Bosnia- Herzego- 
vina's rival ethnic groups have 
agreed to a cease-fire in the former 
Yugoslav republic from midnight 
Sunday, the Belgrade- based Tan- 
jog news agency said. 

it said the agreement bad been 
reached reached in talks involving 
Bosnia's Muslim. Croatian and 
Serbian leaders, and a European 
Community envoy, Jose Cutilheiro. 
The talks 'were aimed at ending 
fighting that has killed dozens erf 
people in the last week. 

Tne leaders of the Croatian, Ser- 
bian and Muslim Slav communities 
in the newly independent republic 
agreed to halt all militia fighting, to 
pull in their snipers and to abstain 
from bombarding Sarajevo and 
other towns, Mr. Cntilheiro said 
after the talks, which began Satur- 
day. 

AH artillery pieces are co be puf 
under the control of EC observers 
within 24 hours, and all paramili- 
tary units are to be dissolved, he 
said in a statement broadcast by 
Radio Sarajevo. 

Absent from the statement was 
the role of the Yugoslav Army in 
the cease-fire, which w p as an- 
nounced hours after Yugoslav war- 
planes bombed southern Bosnia- 
Herzegovina, sending thousands 
fleeing the strife- lorn republic. 

Radio Sarajevo said the towns of 
CapJjtoa and Neum, both mostly 
populated by Croats, had been 
bombed and strafed around dawn 
by warplanes of the Serbian-domi- 
nated Yugoslav military. 

Hie radio said it had no informa- 


tion on casualties or damage from 
the air raids. 

In the Croatian capital, Zagreb, 
the newspaper Vjesnik said about 
40,000 Bosnian refugees were in 
Croatia. 

Mr. Cutilheiro said that Muslim. 
Serbian and Croatian leados had 
also agreed to move quickly to de- 
fine borders for their communities 
within Bosnia-Herzegovina. 

The three sides declared them- 
selves “opposed to the conquest of 
any territory" by force. 

And, said the envoy, the Muslim 
Democratic Action Party, the Ser- 
bian Democratic Party and the 


Democratic Croat Co mm uni rv 
agreed that their constituencies 
would be “equitably represented" 
on Bosnian tdevision. 

Mr. Cutilheiro arrived in Saraje- 
vo on Friday for the talks with 
Muslims and Croats, who support 
Bosni a- Herzegovina’s split from 
Yugoslavia, and with Serbs, who 
oppose independence. 

“We have more hope." Radovan 
Karadzic, Bosnia’s most prominent 
Serbian politician, said Sunday af- 
ter meeting with Mr. Cutilheiro. 

Mr. Karadzic, leader of the Ser- 
bian Democratic Party, said he and 
Mr. Cutilheiro had agreed on how 


to divide the republic into three 
autonomous ethnic zones, as dis- 
cussed in talks sponsored by the 
European Community last month. 

Muslim and Croatian leaders 
had no immediate comment on the 
talks. 

Fighting raged on in the repub- 
lic, recognized as an independent 
state last week by the European 
Community and the United Stales. 
But it was less intense than the last 
week's violence, in which dozens 
were killed, about a hundred in- 
jured and tens of thousands forced 
from their homes. 

( Reuters , AFP ) 


Polish Chief’s Shaky Sendoff 

Woes Mount as Prime Minister Sets Out to Seek U.S. Aid 
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By Mary Battiata 

Washington Past Service 

WARSAW — Prime Minister 
Jan Olszewski begins a W ashing ton 
visit Monday hoping to convince 
the West that Poland is back on 
track after slipping from the front 
rank of reforming countries earlier 
this year and shaking the confi- 
dence of its Western creditors. 

Unfortunately for the prime 
minister, he left Poland on Sunday 
dogged by fresh signs of his govern- 
ment’s fragility — evidence that 
economically, politically and even 
in his own cabinet, all is not yet 
well here. 

Last week, Mr. Olszewski's 
young, rightist defense minister 
provoked an uproar by inviting 
television cameras into a meeting 
of the joint chiefs and announcing 
that unnamed senior politicians 
were plotting with senior military 
officers behind his back to ‘'over- 
throw democracy with the aid of 
the army." 

The defense minister’s references 
to senior politicians were under- 
stood to point to President Lech 
Walesa. Since his appointment by 
Mr. Olszewski this year. Defense 
Minister Jan Parys has clashed re- 


peatedly with Mr. Walesa over con- 
trol of the army. 

By week's end, Mr. Parys had 
gone on a two-week leave erf ab- 
sence. the prime minister bad 
named a commission to contain the 
rift and Mr. Walesa was confirming 
reports that his staff had drawn np 
"routine” contingency plans 
should there ever be a need to im- 
pose martial law. 

At m ini m u m , the controversy is 
likely to undermine Mr. Olszews- 
ki’s belated struggle to restore 
Western confidence in Poland's 
stability. 

The Olszewski government took 
office in January promising to ease 
painful free- market changes and 
reflate the economy in hopes of 
slowing the growth" of unemploy- 
ment — now 12 percent — and 
pulling the country out of a steep 
recession. 

Mr. Olszewski called his eco- 
nomic plan a “lifesaving change of 
course” that would allow Poland to 
continue a modified policy erf eco- 
nomic change without risking an 
explosion of public anger. 

Poland, once the leader in East- 
ern Europe's experiment with eco- 
nomic “shock therapy," soon fell 
behind Hungary and Czechoslova- 


kia. Even Bulgaria has enacted a 
comprehensive plan to sdl its state- 
owned companies, while Poland's 
privatization proposals lan gnish in 
a deeply fragmented parliament 

Western investment also has 
trailed off as nationalists in parlia- 
ment in the Interior Ministry and 
elsewhere in Mr. CMszewskfs gov- 
ernment challenged several big for- 
eign investment projects. 

The Olszewski plan also drew 
warnings from the Inter national 
Monetary Fund, which bad already 
suspended disbursement of a 515 
billion loan package in September, 
when the previous government 
overshot spending limits. 

Confronted with the triple threat 
of hyperinflation, economic col- 
lapse and loss of confidence by 
Western creditors, the government 
shelved its economic p rogr a m late 
last month and announced a return 
to the austerity policies of the two 
Solidarity governments 

Mr. Olszewski is going to the 
United Slates with a new finance 
minister, Andrzej Olecfaowski, a re- 
spected former foreign trade offi- 
cial and one-time World Bank em- 
ployee, appointed six weeks ago. 


Clandestine Priests 
In Czechoslovakia 
Lose Vatican Status 



: Gajwxti/TOc AwodaKd Pro 

Virginia Bottomley arriving at No. 10 Downing Street, where she 
was appointed health minister in John Major’s new cabinet 


By Burton Bollag 

New York Times Service 

PRAGUE — The Vatican has 
revoked the status of about 300 
priests in Chechoslovakia who were 
secretly trained and ordained to 
keep the faith alive during the de- 
cades of Co mmunist rule. 

Men who served as clandestine 
priests were given until Sunday to 
it themselves to their local 
Those who are not mar- 
: been invited to apply for 
or dinati on, which will involve tests 
erf their knowledge of church teach- 
ings and liturgy and possibly some 
additional training. 

Underground priests who are 
married have beat told that they 
must give up performing dnties of 
the Roman Catholic priesthood, 
but may weak as deacons, assisting 
other priests or teaching. Or they 
may apply for ordination in the 
Greek Catholic, or Uniate, Church, 
which is strongest in eastern Slova- 
kia and allows married priests. 

The ruling was delivered by the 
Vatican’s Congregation for the 
Doctrine of the Faith, the former 
Holy Office, and the final arbiter 
on questions erf doctrine. 

The Vatican’s decision, which it 
sato was based on doabts about the 
validity of the secret ordinations in 
Czechoslovakia, has been greeted 
with disappointment, and, in some 
cases, defiance, among those who 
were active in underground dreks. 

Many of those who accepted or- 
dination as secret priests say they 
are being treated shabbily after 
years of personal sacrifice. While 
they took risks by tending to under- 
ground congregations, they say, 
some members of the official 
church were collaborating with the 
Communist authorities, and some- 
times even acting as informants. 
The ordinations were carried out 
by underground bishops from the 
1930s for up to 20 years. 

Fridolin Tahradnik, an under- 
ground bishop and a married father 
of two, insisted that the married 
bests were ordained “on a valid 


pnesti 

basis” 


with the Vatican’s approval 

The church “must live with the 
idea of being assisted by married 
priests," be said. He was permitted 
to do only roamml labor daring the 
Communist period because be was 
considered politically unreliable. 
He works as the director erf social 
services in a town 80 miles (120 
kilometers) east of Prague and 
spent six Years in prison in the 
1980s for his work m the under- 
ground chinch. 

Most of the secret priests toiled 
by day as workers or professionals, 
ministering to smaTI religious com- 
munities and hospitals in the eve- 
nings and on weekends. In light of 
the pressures of that double life, 
some say, it is only normal that 
some of them married. 

But there appears to be no 
chance that the Vatican will reverse 
itself. Church law has required celi- 
bacy for priests since the Middle 
Agra, though the Eastern Orthodox 
Church ana the Greek rite churches 
attached to Rome allow married 
men to enter the priesthood. 

Several of the secretly ordained 
priests said they would continue to 
say Mass in defiance of the Vati- 
can. 

The Vatican decision was out- 
lined in a pastoral letter that was 
read aloud last month in Catholic 
churches across Czechoslovakia. 
The church thanked the secret 
priests for their sacrifices but said a 
“double priesthood” could no 
long* exist 

The 300 underground priests 
back up about 3,000 official Catho- 
lic clergymen working in Czecho- 
slovakia. Some estimates suggest 
that two- thirds of the country's 16 
million people are Catholic, though 

the postwar legacy of religious re- 
pression leaves the figure open, to 

dispute. 

In a sharp dismissal of the some- 
times revolutionary spirit that pre- 
vailed in the underground church, 
the congregation confirmed its ab- 
solute refusal to allow the ordina- 
tion of women as priests. Several 
are believed to have been secretly 
ordained during four decades of 
Communist rule. 

lathe first decade after the Com- 
munist takeover in 1948. the Ro- 
man Catholic Church suffered 
harsh repression under a nrilhantly 
atheistic government Churches 
and monasteries were shut down, 
and many priests, bishops, monks, 


and nuns were jailed or sent to 
labor camps. 

Restrictions were gradually loos- 
ened in the 1960s, but by then the 
undergrovmd church was well es- 
tablished. Recruitment expanded 
again after the Soviet-led Warsaw 
Pact invasion in 1968. 

Catholic officials say the under- 
ground church operated daring 
much of tiie Communist period 
with the Vatican’s blessing, teach- 
ing catechism and tending to -wnall 
parishes. 

Rome saw the underground as a 
courageous counterbalance to the 
Comm unist state, which allowed 
only a trickle of entrants to the 
country’s two Roman Catholic 
s eminari es and sometimes jailed 
priests who said Mass in private 
Domes. But by the eariy 1980s, with 
the gradual relaxation an religious 

uncomfortable with^Ute" CatErfic 
underground’s growing indepen- 
dence and began to crinaze it pub- 
licly. 

A smaller branch of under- 
ground priests in Czechoslovakia 
maintained closer links with the 
Vatican throughout the Commu- 


Several of the 
secretly ordained 
priests say they 
will continue to say 
Mass in defiance 
of the Vatican. 


PARIS (AP) — L ... . - 

on Sunday for iris Socialist Party’s defeats m two recent ekxtions bn 
suggested that a third defeat in parl iam e nt ary elections nextspring would 
not make him step down. 

Mr. Mitterrand, 75, said that his “capacity to govern France” Would 
determine whether he saw his mandate to term in 1995 and dial he w* 
“folly prepared" to remain in office with an opposition ParfiamenL 

In a broadcast, interview, the president took the offensive with a pi® 
for the new Europe outlined in the Maastricht accords, signed ® 
December by the European Community. He announced that he would 
ask Parliament to app rove constitutional revisions needed to ratify the 
accords. But he reserved the option of taking the issue to the.people if 
legislators failed to agree. Mr. Mitterrand expressed hope the constitu- 
tional changes oould be made by tins summer, saying that there was no 
tim e to lose 9Tt/ i that the matter must be con c luded fey year’s end. 

Seoul and Beijing Hold Talks on lies 

BEIJ ING (AP) — South Korea’s foreign minister arrived Sunday for 
the first visit to rhm« by a South Korean official of his rank, and 
diplomatic ties be tw ee n the nations was a prime issue. . . 

Foreign Minister Lee Sang Ock came to attend a United Nations 
gattu»rTTty > on economic development in Asia, but he also pla nne d to meet 
with Qian Qidjen, the Chinese foreign minister, to discuss normalizing 
relations between Ghma and South Korea. 

Political differences kept China and South Korea at odds for decades. 
China was one of the chief backers of North Korea after the Korean 
Peninsula was divided after World War H, but it gradually has upgraded 
trade relations with South Korea since 1986. 

Lava Jumps Barrier Near Sicily Town 

ZAFFERANA ETNEA, Skfly (A?) — A stream of lava from Mount 
Firm thqt hnc h f w i c r aw lin g forward for months spiffed over a second 
ffaTthwi furrier early Sunday and approached this village, o fficial s said. 

The smoking black lava from Europe’s most active volcano came 
within 20 meters (60 feet) of a house in the woods at the edge of the town 
of 7,000 people, local nffirials said. The occupants, helped by Italian 
EoktiftiBf, rushed boxes of household goods into their car. 

Tbe Italian military sent dozens of tracks to bdp evacuate other 

to destroy with exptosiraa 

lava tumid that was speeding the flow. 

Italy’s Cossiga Threatens to Resign 

ROME (Reuters) — President Francesco Cossiga has threatened to 
step down m an attempt to pressure party leaders who are still struggling 
to give birth to a new coalition govOTtment a week after general elections. 

Mr. Cossiga, in a newspaper interview published Sunday, said Ins 
resignation “would put in my place a man able to exercise the grading rde 
winch I cannot have as I am reaching the end cf my mandate." 

Thft gov erning maBtinn led by the Christian Democrats wen less than 
50 percent in the polls last week. SSnce then, contacts among parties and 
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l secretly in Czechoslovakia, 
0 to 60 priests traveled to 


nist years, and the Vatican has ac- 
cepted their status as official 
Trained: 
those 50 

neighboring Poland or East Ger- 
many to be ordained by bishops 
there, including the then bishop of 
Krakow, Karol Wqjtyia, who later 
was elected Pope John Paul IL 

The Reverend Vaclav Maly, an 
officially ordained Gathnlic priest 
who was a lending dissi dent in 

Co m munist times, says he feats 
that the Vatican's deciaoa could 
lead to “growing mistrust and even 
a split" among Roman Catholics in 
Czechoslovakia. 

Church officials in Czechoslova- 
kia said they were not rejectingtite 
men from the underground. “The 
work of these priests is highly ap- 
preciated," said Mfloslav Bala, a 
spokesman for the Czech Bishops 
Conference. “But we must respect 
the normal conditions in which the 

church works.” 

On another subject that is dearly 
embarrassing to both the official 
and the underground riinrrfy Mr. 
Fiala said he knew cf at hast three 
women who say they were sccredy 
ordained as priests during the 
Communist era. “Any acts per- 
formed by them are invalid," he 
said. 

Ludmila Javorova served as vic- 
ar general to Fehx Maria Davidek, 
the leading “bishop” of the under- 
ground church from the mid-1960s 
until his death shortly before the 
ouster of the Communist g o ver n - 
mem in Czechoslovakia in die fall 
of 1989. 

In an interview in her small 
apartment in a plain concrete hous- 
ing block in the Moravian city erf 
Brno, Ms. Javorova declined to 
confirm or deny reports that Bish- 
op Davidek had ordained women 
as priests. “The time is not ripe to 
talk about that,” she 

But she went on to argue that the 
underground church was forced to 
forge nonconventional ways of 
working in its clandestine effort to 
insure the survival of the faith. 

The V atican is judging the situ- 
ation from tbe outside accord- 
ing to its laws,” she said. “But the 
laws didn't apply to our situation/’ 


be gnrfnra ed by parliament, have faffed to produce a government. Unlike 
Mr. Cossfea, whose mandate ends in July, a new president would tave the 
power tomssolve parliament and force new elections. If Mr. Cossiga does 
resign, he is expected to do so by April 23, when tbe parliament modi 

TRAVEL UPDATE ~ 

PiHjAnigh tr ansit employees agreed Saturday to obey a court order to 
return to work Monday morning, ending a strike dial halted tbe city’s 
buses and trolleys. Union members walked off the job March 16 over 
wages and pensions. Contract talks were to resume Monday. - (AP) 

FUqipiM airports resumed normal operations Sunday, more than a 
week into a national strike by controUers, Transportation Secretary fat 
Nkamedra Prado said in Manila. Last week, he dismissed nine strike 
leaders and urged the rest of the 320 strikers to return to work uncomfr 
(tonally. The government drafted control] era' supervisors and air fore 
personnel to handle the strikers’ dnties. (AFP) 

This Week’s Holidays 

Banking and government offices will be dosed or services curtailed in 
the following countries and tbdr dependencies this wed -because of 
national and religious holidays: 

MONDAY: Banna, Nepal, Sri Lanka. Thailand, Uruguay. 

TUESDAY: Bosnia, Haiti, Honrimwi, Thailand, Uruguay. 

WEDNESDAY: Bangladesh, Burma, El Salvador, Guatemala, Mexico, Niger, 
Uruguay. 

THURSDAY: Andorra, Argentina. Brazil, Burma, Colombia, Costa Rica. 
P arana ri c, El Salvador, Finland, G narcimla, Honduras, Iceland, Marico, Nicara g u a. 
Norway, Paraguay, Peru, Philippines, Portugal, Porno Rico, Spam, Sri Lanka, 
Uruguay, Vatican City, Venez ue la. 

FRIDAY: Andorra, Argentina. Australia, Bahamas, Barbados, Brine, Botina, 
Botswana. Biazi Britain, Cameroon, Canada, Chik% Colombia. Costa Rica, Deo- 
mark, Dominican RcpobBc, Ecuador; El Salvador, Equatorial Guinea, Finland, 
Gambia, Germany, Ghana, Gibraltar, Grenada, Guatemala, Guinea, Guyana, Haiti, 
Honduras, Hong Kong, ledand, Tndnncmi. Iraq, y«nv»i, Lahanon. 

Lesotho, Liberia, Li ec h te nste in. Macao, Mad ag a s ca r, Malawi, Malta, Mexico, Na- 
mibia, Netherlands, New Ze al a nd. Ni caragua, Nigeria, Norway. Panama, Papua 
New Guinea, Paraguay, Fern, Philippines, Portugal, Puerto woo, Sierra Leone, 
Singapore, South Africa, Spain, Sri Lanka, Suriname, Swaziland, Sweden, Switzer- 
land, Syria, Tanzania, Uganda, Uruguay, Vatican CBy. Venezuela, Zambia, Zimba- 
bwe. “ 

SATURDAY: Australia, Botswana, Brazil, Qnle, Guatemala, 

Israel, Macao, Malawi, Mexkm, Monaco, Panama, Papua New Guinea, 

Vatican City, Zambia, Zimbabwe. 

SUNDAY: Israel Source : JJP. Morgan, Realm. 
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BRUSSELS — Bandurin, king 
of tbe Belgians, has retained to 
Laeken Castle after heart 
in 

The krng, ___ 
to repair a defective heart vahe in 
March, less than a year after a 
prostme cancer operation. - -• 

ace said he was r eco v eri n g 
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AMERICAN 

Dopes 


Jnst'aLatafBrOTBe’ 

A New Yoi art dealer who ! 
junxMtod a couple of states of 
^nwin fmmthe Soviet Umoaa for 
a song is offering them for sale, 
font so far has not had an offer 
that would defray Ins shipping 


Stfsaiotof bronze,” says Paul 
Juddsra of bis two 1 Moot (4.5- 
m %a) T«dns man uf a cture d at 
the stale Rant of Art Castings in 

St Petersburg bat, wertakai by 
crcols, never delivered to the So- 
viet entities that commissioned 

fKwn 

Mr. Juddsra said be 


paHa Realist style from oblitera- 
tion. He would iwt say how much 
be paid- He said he had received 
dozens of offers, none erf them 
hfflb enough- One came from a 

theme park in Doswach, Arkan- 
sas, devoted to castoff metal 
monuments. 

About People 

The columnist William F. 
Buckley Jr. notes that EL Ross 
Pont, with a fortune estimated at 
S3 billion; has offered to put as 

mochas $100 million into a presi- 
dential campaign if he decides to 
r im This is about 3 percent of his 
capital worth, “winch is about 
one-half of what that worth re- 
iterates in one year, which 
mram he'd be richer on election 
day than he is now, even having 
spent that money” 

John Goodman, the actor who 
plays Roseanne Barr Arnold’s 
husband on television, has the 
tide role in “The Babe,” a new 
film about Babe Ruth. Ruth was 
heavy, but Mr. Goodman is 
heavier still and had to lose 60 
pounds (37 kilograms) to play the 
role. Speaking of weight, the Los 
Angeles Times says that one of 
baseball’s enduring myths is that 
the New York Yankees adopted 
their traditional pinstripes to 
minmiTT e Rnjh’s girth. In fact the 
Yanks began wearing pinstripes 
in I91Z eight years before Ruth 
joined the team. 

Short Takes 

Over objections from many 


— j passed a bill protibhmg doc- 
tors from sending patients to ditt- 
ics in which the doctors have a 
financial interest. Other stales are 
considering similar laws. The aim 
is to curb conflicts of interest and 
to contrail health costs. But many 



TV Anocayri Pm 


doctors say that when they own 
such equipment they can better 
control the quality of care. 

hmer-city scbook&ldren in 
Detroit are getting a new role 
model every day — a volunteer 
from business, the professions or 
the arts who comes and tells what 
school did for him or her. In the 
last 15 mon ths, the “Impact Sem- 
inars’’ program has recruited 
about 300 speakers, nearly aD of 
them black, for five middle 
schools. “We hope that by flood- 
ing the schools with successful 
adults,” a spokesman said, “we 
can shift the peer pressure mid 
die psychology toward valuing 
education.” Moreover, “the com- 
mitment for any one speaker is so 
small that nobody can say they 
drat have the ume.” Even so, 
“virtually all of our speakers are 
eager to repeat” 


At 50, 'Casablanca’ 
Returns to Theaters 

“Casablanca" is being re-re- 
leased SO fears after it won the 
Academy Award for Best Picture 
of 1942. 

- The director, Michael Curtiz, 
and script writers, Julius and 
Philip Epstein and Howard 
Koch, also won Oscars. 

For the anniversary. The New 
York Times has recalled lines 
from a script with “more remem- 
bered dialogue than just about 
any other motion picture”: 

“Herd’s looking at you, kid” — 
Humphrey Bogart’s toast to In- 
grid Bergman. 

Tm shocked — shocked! — to 
find that gambling is going on 
here” — r’lumte Rains, the cor- 
rupt Vichy French police chief, as 


viaoo goggles —developed 
in the subway’s darker regions. 


he pockets his winnings from the 
roulette wheel in Rick’s caffe. 

“Round up the usual suspects" 
— Rains to his underlings. 

“Tm not good at being noble, 
but it doesn’t take much to see 
that the problems of three little 
people don't amount to a hill of 
beans in this crazy world" — Bo- 
gart to Bagman. 

“We’D always have Paris” — 
Bogart's farewell to Bergman. 

The words. “Play it again. 
Sam," do not occur. 

Ber gman tells Dooley Wilson, 
the pianist at Rick’s caffe: “Play 
it, Sam. Play ‘As Time Goes 
By.'” 

Later, a melancholy Bogan 
comman ds: “You played it for 
her. You can play it for me. If she 
can stand it, I can. Play it!” 


Arthur Higbee 



When gold, must do more than glitter. 



The sign of excellence. 


As Democracy Falls 9 Peru’s Rebels Gain 


By Eugene Robinson 

Washinpai Pott Service 

LIMA — By the time the tanks rolled last 
week, Peru's government institutions had fallen 
into such a state of collapse and become so 
irrelevant to most Peruvians that the Shining 
Path insurgents, once little more than a bizarre 
sideshow, were bong viewed by local analysts 
and United States policymakers as a real threat 
to the survival of the state. 

Now that democracy has been suspended, 
many of these experts say, the threat is even 
more serious. 

“You're not just playing away our institu- 
tions," said the economist and former govern- 
ment adviser Hernando de Soto of President 
Alberto Fujimori’s decision to suspend the con- 
stitution, shut down Congress and rule by de- 
cree. Also at stake, he said, is “who's going to 
win this war in the end." 

Tbe prospect of a Shining Path victory, eves 
if some still consider it remote, raises fears of a 
genoridal bloodbath. Fanatical and uncompro- 
rmsrng, the insurgents are often compared to 
the Khmer Rouge in Cambodia under Pol Pot, 
whose rule in the 1970s led to more than a 
millio n deaths 

While most political leaders here attack Mr. 
Fujimori's move, they acknowledge that the 
public support be has received — some polls 
give him more than 70 percent support — owes 
to tbe fact that most Peruvians have long con- 
sidered their government at best useless, at 
worst a millstone. 

Peruvian judges routinely earned 5 or 10 
rimes more in bribes than in salary. Army 
generals lived comfortably off insider business 
Heals while recruits went without food and 
decent boots. Bureaucrats charged for process- 


ing routine paperwork. Police officers extorted 
money from merchants, street vendors and mo- 
torists as a matter of course. 

The three-quarters of the population living in 
extreme poverty saw their incomes plunge in 
recent years. Millions of urban poor live in 
shanties made of scavenged bricks, worm-eaten 
boards or grass mats. In the countryside, most 
peasants do not own their land and nave no way 
to obtain title, meaning they have no access to 
credit or aid programs. 

The issue of race festers just below the sur- 
face: The white elite lives in relative luxury, the 
brown-skinned majority sinks deeper into de- 
spair. 

Some UJL officials worry that the situation 
wiD worsen without democratic institutions to 
shape and constrain the battle against Shining 
Path. 

The major fear is that Shining Path will grow 
politically, winning new converts and suppon. 

Over ihe past 12 years. Shining Path has 

grown from a small, uiiralef list sect based in the 

Andean city of Ayacucho into a spreading 
insurgency that led the government to place 
about half the country under a state of emer- 
gency. 

Although there are believed to be fewer than 
5,000 full-time armed fighters, UJ5. officials 
believe the group has at least 25,000 active 

supporters. 

Nearly 25,000 people have been killed by 
political violence since Shining Path's war 
against the Peruvian state began. 

In t.imfl, the rebels have combined political 
agitation in the shantytowns around the city 
with a terror campaign aimed especially at 
institutions that represent the interests of the 
poor. 


LasL f all, guerrillas killed a woman who ran a 
feeding program in a working-class slum. Os 
Feb. 15, they shot and killed the popular vice 
mayor of Villa H Salvador, Lima’s largest shan- 
tytown. and then dynamited her body as 
friends and family Io<&ed on in horror. 

A string of incidents like these has changed 
(he atmosphere. Shining Path failed in its fust 
two “armed strikes" in l ima — attempts to 
shut down the city for a day through intimida- 
tion. But the third, caDed for last Feb. 14, was a 
success. 

The political violence thrives amid a society 
whose institutions, by almost all accounts, are 

f allin g. 

“The corruption is something we all see, we 
all live, every day." Mr. de Soto said. 

The courts are so inefficient that bribes are 
the only practical way to obtain prompt action. 
Through intimidation or in competence, the 
courts have been releasing guerrilla suspects 
almost as fasi as they are arrested. 

The armed forces, until recently, had a better 
public image. But a retired army colonel who 
remains in touch with active-duty officers said 

there had been anger in the lower ranks over 
low salaries. Equipment is scarce and morale 
low. When Shining Path invaded the provincial 
seat of Puquio several weeks ago, soldiers at an 
anti-guerrilla army base on the outskirts of 
town did not leave their barracks. 

Such institutional breakdown has already 
robbed the government of much of its legitima- 
cy. especially in tbe eyes of the poor majority. 
Some eriticsof Mr. Fujimori's action say be has 
finished the job. 


On Noriega Jury: Prayers, Hyi 


By William Booth 
and Michael Isikoff 

Washington Peat Service 

MIAMI — Jurors trying Manuel 
Antonio Noriega wept, prayed, 
sang gospel hymns and pleaded 
with a lone holdout to agree on a 
guilty verdict during a four-day or- 
deal Lhat one juror described as a 
highly emotional battle of wills. 

The holdout adamantly believed 
that the ousted Panamanian leader 
was not guilty of drug and racke- 
teering charges, while another wa- 
vered, stru gg ling for two days to 
find “the missing links” that would 
tie Mr. Noriega to the kingpins of 
Colombia's Medellin drug net- 
work, according to one of the ju- 
rors, Jean HaDisey. 

Recounting tbe 35 hours of de- 
liberations during an interview in 
North Miami Beach. Ms. HaDisey, 
63, a business executive, said the 
panel was so exhausted and frus- 
trated by the stalemate that the 
foreman, Lester Charli e Spencer, 
considered telling Judge William 
M. Hoeveler of U A District Court 
that there was no hope of unanim- 
ity. 

“It almost happened," said Ms. 
HaDisey, speaking of a possible 
mistrial in the seven-month case 


had the deadlock not been broken. 
“They wanted to get up and walk 
out. I said: ‘The whole world is 
waiting for this verdict President 
Bnsh is waiting for this verdict 
How can you sav you want to go 
homer" 

Another juror, Thelma Sturdi- 
vant a retired car mechanic, said. 
“There was one tittle moment that I 
could say we were close to a mistri- 
al not from my personal point of 
view but because there was some- 
body who had trouble understand- 
ing what was going on with the 
law." 

Ms. HaDisey identified the hold- 
oat as Bemadine Cooper and said 
that several of the eight other wom- 
en and three men on the jury 
worked to persuade Ms. Cooper 
that Mr. Noriega did aDow the Me- 
dellin cartel to operate freely in 
Panama. 

At one point, Ms. Hallisey said, 
several female jurors prayed with 
Ms. Cooper in the Everglades Ho- 
tel where the jury was sequestered 
during deliberations. 

“She was voting not guilty on 
everything," Ms. Hallisey said of 
Ms. Cooper, who could not be 
reached for comment. 

Ms. Hallisey said that another 


juror, James Michael Hogan. 31. a 
laid-off fire protection officer at a 
nuclear power plant, was also lean- 
ing toward a not guilty verdict. 

Mr. Hogan declined to discuss 
details of the deliberation, but, in a 
handwritten statement, said: “I 
would like to address tbe miscon- 
ception that there was a holdout 
juror. I can assure you there was 
not. There were some points which 
many of us questioned, and there- 
fore 'asked his honor for more in- 
formation and guidance." 

At one point, Ms. Hallisey said, 
the vote on the most serious counts 
against Mr. Noriega was dead- 
locked at 10 to 2 for conviction, a 
stalemate that threatened to result 
in a mistrial This would have 
meant that the government might 
have to retry the case. 

The jury of nine blacks, two 
whites and a Filipino American 
had to sift through six months of 
testimony by 79 witnesses, most of 
them Colombians and Panamani- 
ans testifying in Spanish. Listening 
to English translations, jurors took 
copious notes in green notebooks 
provided by the court. 

When the jurors began voting. 
Ms. HaDisey said, they unanimous- 
ly opted for acquittal on what they 


ns, Pleas 

considered the weakest of the 10 
counts: two charges dealing with 
an attempt to smuggle cocaine into 
the United States aboard a vessel 
called the Krill and distribute it. 

As deliberations continued, ju- 
rors said, a consensus began to 
emerge that Mr. Noriega was guilty 
of the other charges. 

Bui Ms. Cooper would not 
change her mind. On Tuesday, Ms. 
Hallisey drafted the note to Mr. 
Hoeveler lhat read in pan: “Ap- 
parently. there is a juror who testi- 
fied >ha» their mind was made up 
two days ago before entering this 
room. We are deadlocked. We feel 
we are wasting time." 

The note alarmed prosecutors 
and, in a court bearing, Judge Hoe- 
veler implored jurors to try narder. 
After deliberations resumed, Ms. 
HaDisey said, attention turned to 
Ms. Cooper. Ms. Sturdivant said 
the foreman kept reading the in- 
dictment and Judge Hoeveler's in- 
structions to tbe jury over and over 
again until be could barely speak. 

According to Ms. Hallisey, Ms. 
Cooper finally yielded Thursday, 
saying something like: “I see what 
it's all abouL I understand. He was 
reafly wrong. That man should go 
to prison." 
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Herman Mark Is Dead at 96, 
Leader in Polymer Chemistry 


DISNEY: r C’mon Kids': Says Mickey, as French Theme Park Welcomes Its First Guests 



Nrv York Times Service 

Dr. Herman F. Mark, 96. a 
chemist who was a leader in re- 
search on polymers, giant long- 
chain molecules used in plastics 
and other materials affecting near- 
ly all facets of life, died April 6 in 
Austin, Texas, after a brief illness. 
He moved to Texas from New 
York, where he had been dean- 
emeritus of Polytechnic University, 
two years ago. ' 

For more than 75 years. Mr. 
Mark was in the forefront of poly- 
mer chemistry. Polymers, which 
can be both natural and manmade, 
are used in materials such as plas- 
tics. fibers and films, as well as 
biological chemicals and materials. 

Mr. Mark wrote more than 600 
research papers and about 40 
books on polymer chemistry. He 
was the recipient nf scores of med- 
als and honorary degrees. 


Senate and who also was chief dele- 
gate to the Organization of .Ameri- 
can States, dial Thursday of pneu- 
monia in Belhesda, Maryland. 

He was bom in Norfolk, Nebras- 
ka, and taught history for 20 years, 
including more than a decade as 
professor of American history at 
the University of Wyoming. He 
won his first U.S. Senate term in 
1958 in his initial bid for public 
office, upsetting the incumbent. 
Frank A. Barren. 

Earl Bernard Doofin. 86. a co- 
founder of Frito Co., died April 1 
in Athens. Texas, of a stroke and a 
heart attack. Mr. Doolin, his broth- 
er Elmer and their parents. Charles 
Bernard and Daisy Dean Doolin, 
popularized corn chips, which they 
adapted from a recipe they had 
bought from a restaurant worker 
for SI 00. 


John Cberberg. 81. who served as 
Washington state's lieutenant gov- 


ernor through five governors and 
e-third i 


nearly one-third of the state's histo- 
ry, died Wednesday after a long 
illness. 

Sam Kinison, 38. a former tent 
preacher who gained fame as a 
shrieking and often insulting stand- 
up comedian, was killed Friday 
night in a head-on automobile 
crash near Needles, California. 


(Continued from page !) 
all, it is the most successful opening 
we ever bad.” 

In line with Disney's policy, Mr. 
Eisner declined to say how many 
people showed up. He said that the 
fact that waiting times for popular 
rides were well within Disney's 
standard of 50 minutes was a trib- 
ute to how well the park was work- 
ing. 

The Disney company forecasts 
attendance of H mmion in the first 
year, or an average of more than 
30,000 a day. The park has an esti- 


> of 50,000 to 60,000. 
In a series of rehearsal days over 
the past week, the park has received 
up to 40,000 invited guests. It has 
hired 14.000 employees, known as 
“cast members," almost 70 percent 
of whom are French. 

lie gates were opened at 8 AML, 
an hour earlier than planned, to 
admit the first few thousand fam- 
ilies. Mr. Eisner presented a life- 
time pass to the first famOy to buy a 
ticket: Serge GaDier, 39, his wife 
Malssa, 40, and their son Gorki 7. 

Heeding the warnings of huge 


traffic jams, they had left their 
home at ViUepinte in suburban 
Paris at 5:20 AJL, arriving at the 
park at 5:45 A.M. 

Accompanied by a marching 
band. Mr. Eisner drove the couple 
in a red fire truck to Slewing Beau- 
ty’s castle at the heart of the theme 

E uk, where he unveQed a plaque 
idding “to all who come to this 
happy land, welcome.” 

An orchestra played, a children’s 
choir sang “It’s a Small World,” 
soldi ere in medieval dress lined the 
ramparts and fireworks thundered 


in the sky as the familiar Disney 
cartoon characters waved from a 
balcony. 

On Saturday night, the park was 
gjven over to a televised entertain- 
ment spectacular that featured 
stars such as Cher, the Gypsy 
Kings, Gloria Estefan, the Tempta- 
tions, the Four Tops, Tina Turner 
and Jose Carreras. 

Not everyone was enchanted by 
the Disney magic. Villagers at near- 


Konstantin Sergeyev. 83, a danc- 
er, choreographer and former di- 
rector of the Kirov Ballet died 
April l.Ttae report in the St Peters- 
burg Gazette did not give a cause of 
death. 


__ fireworks and the incessant 
whistling of the train that circles 
the park Opponents hurled paint 
at direction signs leading to the 

IRAN: Hard-Liners Lose Ground in National Elections 5tut *“ p ant, ' D,snqf 


i) 


Gale McGee, 77, 

Former Wyoming Senator 
WASHINGTON (AF) — Gale 
McGee. 77. a Wyoming Democrat 
who served nearly 20 years in the 


Daniel Boret 85. a Swiss- bora 
pharmacologist who discovered the 
first antihistamine and who was 
awarded the Nobel Prize in Medi- 
cine in 1957. died Wednesday of 
cancer to Rome. 


Alejandro Obregon. 72, a Colom- 
bian painter known for huge can- 
vases influenced by the violence of 
his country, died of a brain tumour 
Saturday in Cartagena, Colombia. 

Erik Werin, 73, a classical pia- 
nist and accompanist, died Thurs- 
day at his home in Modling, south 
of Vienna. Der Standard reported 
Sunday in Vienna. 


years of war and to expand ties to 
the outside world. 

But until now, the faction that 
adheres strictly to the pure revolu- 
tionary ideas of the late Ayatollah 
Khomeini has wielded enough 
in the Majlis to block Mr. 
rsanjani’s efforts to revive the 


Mr. Rafsanjani's supporters 
were expected to win a majority of 
the parliamentary seats, but the 


preliminary results indicated that 
nis politic 


crippled economy by supporting a gram, it is impossible to gat 
market economy, more foreign in- quickly be is prepared to rr 
vestment and the use of foreign 'This was a stronger swi 


foreign 

loans and expertise. 

The clearest rejection of the so- 
called hard-line faction was the 


poor showing of Mahdi Karrubi, 
weaker of the 


DIET: Trashing the Scales 

(Continued from page 1) 


variable weights are also at highest 
risk for certain diseases. But Pro- 
fessor Brownell distrusts the anti- 
diet movement. 

“The pendulum is swinging away 
from dieting so fast that f find 
myself in the uncomfortable posi- 
tion of actually defending weight- 
loss programs,” he said. But others, 
particularly women, are cheering 
the pendulum swing. 

“1 think there's been a Zeitgeist 
shift, and 1 applaud it,” said Naomi 
Wolf, whose book “The Beauty 
Myth” (Morrow. 1991) criticizes 
.America's “cult of the anorexic” 
and suggests that society punishes 
women by holding up to them a 
body image that is nearly impossi- 
ble to attain. 

“The ideal body weight shrank in 
the wake of 76$ feminism," she 
said. “It was a backlash to take 
away from women psychologically 
the self-esteem that bad been 
gained politically.” 

Students on the 40 campuses 
where she has spoken have reacted 
strongly to her message. 

“The feminist light clicked on in 
my mother when she read Betty 
Freidan,” said Eleanor Wemly, 20, 
a student who recently heard Ms. 
Wolf speak at Mount Holyoke Col- 
lege in South Hadley. Massachu- 
setts. “Something definitely clicked 
when 1 thought about self-imposed 
starvation, like what society can 
make you do io damage yourself, or 


to distract you from more impor- 
tant goals." 

Be that as it may. Thomas A. 
Wadden, a professor of psychology 
at Syracuse University who re- 
searches obesity, said. “People who 
stop dieting may be able to get 
comfortable with their bodies, but I 
don’t see them getting comfortable 
with an increased risk of mortal- 
ity." 

He said the ami-diet movement 
“could even be dangerous.” 

The gurus of the ami-diet move- 
ment beg to differ. 

They say that the medical estab- 
lishment's drumbeat, blaming ex- 
cess weight for health problems, is 
one way that medicine and the S37 
billion diet industry keep dieters, 
who are overwhelmingly female, on 
weight-loss regimes. 

'The establishment clings to the 
belief that weight causes disease 
and death just as people once in- 
sisted that the world was flat." Pro- 
fessor Wooley of Cincinnati said. 

“We know that overweight peo- 
ple have a higher mortality rate 
than thin people." she said. “We 
also know that black people have a 
higher mortality rate than white 
people. Do we subject black people 
to torturous treatments to pleach 
Lheir skin? Of course noL 

“We have enough sense to know 
skin-bleaching will not eliminate 
sickle-cell anemia. So why do we 
have blind faith that weight loss 
will cure the diseases associated 
with obesity?” 


Japan Legislator 
Stabbed to Death 
By His Daughter 


Reuters 

TOKYO — A leading Japanese 
politician was stabbed to death 
Sunday by his men tally-disturbed 
daughter, the police said. 

They said the legislator, Shinjiro 
Y amam nra, 58, chairman of the 
budget committee of the lower 
house of parliament, was stabbed 
with a knife in the neck and chest 
by his second daughter, Kiriyo, 24. 
She was arrested soon afterward. 

The police said Kiriyo had fre- 
quently received psychiatric treat- 
ment 

Mr. Yamamura, a former agri- 
culture minister and transport min- 
ister, had been due to leave for 
North Korea on Monday as head 
of a governing Liberal Democratic 
Party delegation to celebrate the 
80th birthday of President Kim II 
Sung. 

He was first elected to the lower 
house in 1964 and re-elected nine 
Limes. 


the speaker of the Majlis, who was 
one of the most vocal proponents 
of large-scale government interven- 
tion in the economy. Mr. Kamila, 
a deric, was in 36th place in the 
balloting. The hard-liner who re- 
ceived the most votes was Ayatol- 
lah Mohammed Tavassoli, a well- 
known cleric who served as the 
head of Ayatollah Khomeini’s of- 
fice. He ranked 29th. 

Ali Akbar Motashemi, a deputy 
wbo promoted exporting Iran's 
revolution as Minister of the Interi- 
or and who is a bitter rival of Mr. 
Rafsanjani's, so far ranks 40th. 
Mousavi Khoemha, a clerical dep- 
uty who helped mastermind the sei- 
zure of the U.S. Embassy in Tehran 
in 1979, is listed at 37th. 


policies and programs have 
wider appeal than was previously 
known. 

Although he is expected to con- 
tinue to push his economic pro- 
' impossible to gauge bow 
move. 

stronger swine than 
was expected and the vote should 
mean that he’ll have an easier ride,” 
said a diplomat who has followed 
Iran since before the revolution. 

“But the question is how fast he 
wants to go," the diplomat said. 
“There is a danger that people in 
the West will conclude that Rafsan- 
jani has suddenly thrown off his 
robes and become a Western liberal 
welcome in the salons of Paris. 
That simply is not true." 

It will take several days before 
the final results of the first round 
are known. Even then, the vast ma- 
jority of the vote-getters will have 
to face a runoff election. Each can- 
didate must have at least one-third 
of the votes cast to be elected. 

In the weeks before the elections 
on Friday, the so-called hard-liners 
accused their opponents of engi- 
neering their defeat. Last month, 
the Council of Guardians, which 


supports Mr. Rafsanjani, an- 
nounced that only the spiritually 
correct could run for office and 
eliminated rfrra»ns of their candi- 
dates, including a number of sitting 
deputies. 

A surprising number of women 

were some of the top vote- getters 
for the Majlis, in winch there cur- 
rently are four women. Qodsiych 
Alan, a gynecologist from the con- 
servative clerical city of Mashad in 
northeast Iran, became the first 
women to be elected from outside 
Tehran. She ran as an independent, 
and she received more votes than 
her husband, who ran on the purist 
hard-line ticket 


Ex-Seychelles President 
In First Post-Coop Visit 


Reuters 

VICTORIA, Seychelles — A 
crowd of 10,000 cheering support- 
ers welcomed Sir James Martcbam, 
the first Seychelles president, when 
he returned on Sunday for the first 
time since being ousted by a 1977 
coup. He said that his plans would 


posters. One small group held 
placards outside the thane psu& 
entrance a nnising Disney of land 
speculation. 

Saboteurs blew up a pylon a few 
miles from the site in what may 
have been a protest of the Disney 
presence. Police said it did not cut 
power supplies to the park. At 
about the b™ of the explosion, a 
momentary outage of power dis- 
rupted one of the main attracncns 
— a space ride called Star Tours, 
which is based on computer-driven 

flight simulators. 

Disney officials said they were 
confident that the dissent would 
evaporate as the theme park gained 
in popularity. 

Tm relieved that I can quit try- 
ing to describe this mammoth pro- 
ject to those unfamiliar with the 
Disney form of entertainment and 
let them experience it for them- 
selves,” said James Cora, executive 
vice president of Disney, S.A 

Recent developments in comput- 
er, hologram, robotics and other 
technologies help give some of the 
attractions greater realism than 
those in the American parks, Dis- 


ney officials said. Computer end- 
nears teamed up with medical 
cialisis to create automatons that 
are virtually indistinguishable from : . 
real people. 

Another ride, Pirates of the Ca- ; 
ribbean, pitches waterborne spec. ' : * 
latore into the midst of a bathe - 
with blazing cannons and cutiass- - 
wielding buccaneers. 

On Big Thunder Mountain, gold 
rush trains carry passengers on a 
white- knuckle ride across an artifi- . • 
rial mountain 36.5 meters (1JQ 
feet) high as patkflewiwL steam- ! '• 

In £e Phantom Manor, .C 

materialize from thin air. Boats ■ * 
cany passengers past the ringing 
dolls erf “a small world," Euro Dis- 
ney’s most saccharine production. ! 

Because of the jp-ey climate intfae 
Ile-de-France and frequent rain — 
upwards of 150 days a year — the 
theme part is painted u brighter ' 
colon than its countennro in the 
United States, and walkways and 
wailing areas are covered, 

Mr. Eisner said be did not be- 
lieve that the weather would doer - 
visitors. In America the vision ; 
look fra: air conditioning, he said, ■ 
while here they would seek out ' 
blazing fireplaces. But otherwise, ! k 
there was no difference. 

Along with the park, Euro Dij- E 
neyiand opened six hotels, each 1 ■ 
with a separate American theme. 

Theme parks in Europe have not 



been a big success, and. a shaky ■ 
market in Disney ' ’ 


i. 


shares, which fefl 
15 percent in recent days, reflected 
concern about Disney’s ability to 
achieve its performance targets. 

But Mr. Eisner said Disney 
would succeed because Wall Dis- 
ney “had built a better mouse 
trap.*' 

He quieten 
“abetter 


say 


jckly corrected Mmadf to 
“mouse." 


depend on events in the islands, but 
that be hoped to be able to return 
before promised multiparty elec- 
tions. 


CLINTON: Party Rallies Round 


sa' 


(CoBtined from page 1) 

that Mr. Clinton did not 
to resign as governor should 


Newsweek reports this week that ! 
about half of the 772 Democratic ■ 


HONG KONG: On China, Bull Market in Optimism S win the^^S nomination. 

7 x Among the disquieting signs for 


“super delegates" — elected offi- 
cials 13 


Police Hold UN Protester 

Reuters 

NEW YORK — A woman who 
soaked herself with gasoline and 
threatened self-immolation outside 
United Nations headquarters sur- 
rendered to the police on Sunday 
after a 23-hour standoff. 


(Conthned from page 1) 

final years before the handover of 
power from Britain to China. But 
for now. many seem to believe that 
the considerable political risks of 
integration may be matched by 
substantial economic benefits. 

“The sky is the limit," said Rich- 
ard Y. C. Wong, director of the 
Hong Kong Center for Economic 
Research at Chinese University, 
adding that Guangdong Province 
was coming to recognize its depen- 
dence on Hong Kong “If Hong 
Kong were to disappear in an 
earthquake, China's economic ac- 
tivity would slowly grind to a halt. 
There is no economic center in Chi- 


rice, Hong Kong has had to mm to 
China for decades for its daily food 
and water. But in recent yearn, that 
dependence has blossomed into a 
formula for economic growth. 

In a bid to remain competitive 
on world markets, Hong Kong has 
moved its manufacturing base to 
Guangdong Province: 


shares its brains and expertise i 
gets cheaper land and labor in re- 


na. 


A tiny, barren patch of land that 
wn» to grow buildings rather than 
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turn. The result is that total exports 
from Hong Kong, inc luding goods 
made in China en route to the out- 
side world, have soared neatly 20 
■percent on average in each of the 
last four years. 

The Hong Kong economy still 
depends heavily on the United 
Stales, whose appetite for toys — 
including Barbies, G. I. Joes, and 
Teenage Mutant Ninja Turtles 
spinoffs — as well as electronics, 
watches, clothes and other prod- 
ucts, accounted for nearly 23 per- 
cent of the territory's total exports 
last year. 

But China is an even more signif- 
icant trading partner. Last year, it 


took 27 percent of Hong Kong ex- 
ports — many of them parts that 
are assembled in China and then 
exported — and a total share in 
Hong Kang’s trade of 314 percent 

“Hong Kong people have had a 
real impact in Guangdong," said a 
Cantonese businessman posted in 
Hong Kong. “Bat Guangdong 
hasn’t had any influence on Hong 
.Kong We can easily absorb capi- 
talist influences, but socialism 
doesn't have much to offer Hong 
Kong" 


Mr. Clinton was anew ogmkm jpoU 


While Hong Kong may continue 
fiom links 


to profit significantly 
with China, ec on omists and ana- 
lysts acknowledge that that depen- 
dency also carries problems and 
high risks. 

About 1,150 people are emigrat- 
ing from Hong Kong each week. 


contributing to a significant labor 
s. The shortage hires waves 


shortage, 
of illegal Chinese immigrants. Last 
year, Hong Kong turned back 
33,000 Chinese, and the number 
was 5,000 in the first two months of 
this year. 


by Time magazine and CNN. 
survey show Mr. Clinton trailing 
President George Bush by 44 per- 
cent to 33 percent. A similar pal on 
March 12 showed the two candi- 
dates tied with 43 percent each. 

The survey, echoing similar re- 
cent polls, showed marked voter 
concern about Mr. Qinton’s hon- 
esty after a stream of news articles 
during the recent primary elections 
questioning the governor's candor 
about his personal life. 

On Sunday, Paul E Tsongas, die 
former Massachusetts senator, 
made it clear that he would contin- 
ue to entertain votes in future pri- 
maries even though he is not for- 
mally campaigning. Mr. TSoogas, 
in a broadcast interview, refused to 
release his 528 delegates to vote as 
they wish at the convention; they 
are now pledged to vote for Mr. 
Tsongas. 

Mr. Brown has 264 delegates and 
Mr. Clinton 1,274, more than half 
of the 2,145 delegates needed to 
nominate. About 496 delegates se- 
lected so far are uncommitted. 


like governors, mayors and 
members of Congress — would - 
support Mr. Clinton if he arrived at . 
the July convention stiD Matin g ! 
votes to secure the nominatio n. 


that 


Mr. Tsongas also said Sunday | j-. .. 
he might join with S enator - 


Warren B. Rudman of New Hanqv ; 
shire, a Republican wbo is leaving ’ ** 
office, to speak out for what they 
view as sound economic poBcies j 
and “fiscal integrity" in the coming fjj j|]j i. 


year. Mr. Rudman said that “we 


A.® 


i j 
■k.4 i 


veraor Mario Cuomo of New 
York, meanwhile, said Mr. Clin- 
ton's drive for the Democratic, 
nomination was “virtually done," 
but he refused to provide an out- 
right endorsement 
Mr. Foley predicted an upswing 
far Mr. Clinton in the polk 
“No candidate has gone through 
more of a searing atticism bsscdm 
part on innuendo andiack of focus, 
just suggestions of imp r opri ety, 
and stood up to them than BUI 
Clinton,” Mr. Fdey said: "In about 
two months' time, you’re going to 
see a candidate where pome are. 
going to say, ‘Why has Ml Cfintou 
suddenly come forward with these 
great polls?* " 


ijia m 


ACROSS 


1 David and 
Edwards 
8 Annoyance to a 
horse 
b The ugly 
duckling 

13 Spanish blonde 
bombshell 

*4 Afresh 

16 Cloak 

17 Ade fruit 

18 To be, in Nice 

is Ripened 


20 With 38 Across, 
quotation from 
Matthew 

23 Trumpet locale 

24 Skit locale 

25 Actress 
Ullmann 

28 Turkey flock on 
the roof? 

30 


. . . my beamish 
1”: Carroll 


33 Words of 
approximation 

35 Pindar specialty 
38 Kind of hanger? 


Solution to Puzzle of April 10 
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38 See 20 Across 

42 Betel palm 

43 Explorer 
Johnson 

44 Parks Or 
Wheeler 

45 Embarrassed 
48 Overwhelms 

45 Former chess 
champ 

50 Uncle Miltie 
si Kind of pole 
54 Lure of 
London’s 
Klondike? 

59 Olympics event 

60 O'Hara 
plantation 

61 Mab or Titania 
83 Taj Mahal's site 
64 The old sod 

85 Loosen 
68 Earth's 
inheritors 

67 Mil. school 

68 Jumps 
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1 D halved 

2 Attention getter 

3 Doll's sound 

4 Apt 


s Sophia, to a 
Russian 
e Boxer Max 
7 Measuring 
wavelengths of 
light 

B Triplet, in music 
9 Piano exercise 

10 Engage in 

11 Copied 

12 Sparks or 
Beatty 

15 Interlace 

21 Hood's weapon 

22 Stagger or 
careen 

28 Of part of the 
lungs 

28 Toughen 

27 Cast ballots 

29 0kfa.city 

30 Harass 

31 ‘Carmen* is 
one 

32 Streisand 
vehicle 

34 New Deal org. 

37 Reiner or Roy 

39 Painter's 
purchase 

40 Sixth sense 

41 Untouchables, 
e.q. 
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63 




66 
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® New York Times, edited by Eugene Malesko. 


47 Took pen in 
hand 

48 Former 
Ecuadorian 
President 

so “ House' 

Dickens 


52 Horrible 

53 Sawyer or 
Keaton 


i Bird's place of 
confinement 


85 Israeli port 


58 Skater Brlnfcer 

57 Rock singer 
Ford 

58 Nerd's cousin 
58 Barge into 
ea What ‘she 

didn't say' 
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Sanctions Near, Libya to Close Down 


TkeAjsaaatedPTtu . . 

flUPOU, IAgj* -r Iihya an- 
Qocnced Snuflay-foat it wifi sever 
oiaiact with foe outside wodd 
^ the 34 horns before United 
fUfiffg tnnrfiflos tote effect in • a 


Council has given Libya until 
Wednesday, the shah anniversary 
of the U.S. air raid; to smmder 
..twojnensu^pectedrrfbcjngintdh- 
geoce agents. The men are chazsed 
m the bombing of a New York- 




mtema- 

co n mmni catiop 

BKXDh 

strike that 

IriUcdfl Ubyans:' > 

The United Nations Seemly 


vosazy a day eazly to avoid having 
his gesture ovashadowed by the 
UN .sanctions. 

The Security Council is demand- 
ing that Libya surrender the two 
Lockerbie suspects for trial in the 
United States or Britain and pro- 
dnee proof it has renounced all 
forms of terrorism. The council 


also wants Tripoli to cooperate 
with Fiance in trying fair other 
Libyans accused of Irifimg 17 1 peo- 
ple in the 1989 bombing of a 
French airimer over Niger. 

Libya has agreed only to tan 


ibya’s foreign minister, Ibra- 
him Bishari, met Saturday with the 
United Nations secretory-general, 
Butros Botros Ghali, in Geneva 
and said he bad offered proposals 
for ending the standoff. 

JANA said President Hosm Mu- 
barak of Egypt arrived Sunday to 
meet Colonel GadhafL 
Mr. Mubarak, a dose ally of the 


West, has been trying to defuse the 
crisis through mediation. But 
Egyptian officials have indicated 
many times that there is link Cairo 
can do unless Libya surrenders the 
suspects. 

Elsewhere, the foreign ministers 
of seven Arab nations planned to 
meet in Rabat late Sunday to seek 
an end to the confrontation. The 
committee was created by the Arab 
League last month in an effort to 
avoid an escalation of tensions in 
the region. 

Washington said the raids on 
Tripoli and, Benghazi were in retali- 
ation for Libya's involvement in 
the bombing of a Berlin disco- 
theque frequented by U.S. soldiers. 
Two people were killed and 200 
wounded in that attack. 
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Is Israel Now * Executing 9 Palestinians? 


By Clyde Haberman 

. New York lira Serrioe 
JENIN, Israeli-Occupied West Bank — As 
a fink-stand owner in the outdoor market 
remembers it, the men were leaning a gaiiwt a 
waD drinUngjirioeiriMn they suddenly called 
out to Bassam FadiSbabaa, who was stand- 


; fruit vendor recalls two men. Another 
merchant in foe market says there were foret 
■ Ether way, 4heir vosions of what hap- 
pened next that morning last November are 
essentially foe same: The men shouted “Bas- 
samT and, drew pistols. Than they ran up to 
lift: Shaban and shot him at point-blank 
range. Then, according to these accounts, 
they finished him off, firing repeatedly at him 
as he lay cm the ground. 

The gunmen were agents of an Israeli un- 
dercover army unit working in the occupied 
temtories. Mr. Shaban, 24, was on their 
wanted list as a member of the Black Pan- 
thers, an armed and violent Palestinian group 
affiliated with El Fatah, the mam faction of 
the Palestine liberation Organization. 

• EBsdcatb is typical of at least three dozen 
cases over the last 18 months in which Israeli 
undercover units in the territories have kffled 
wanted Palestinians rm/ttr dftpu t mi cticmn- 
stances. These cases have begun to be stndied 
with new intensity by Israeli, Palestinian and 
foreign hnwwn rights observers. 

After several mote sodt deaths in mid- 
March, Palestinian leaders asserted that these 
units were carrying out ‘'summary execu- 


tions.” That, witnesses herein Jenin saj 
bow they view what happened to Mr.! 

“There was no need to shoot him like that,” 
said the frail vendor, who refused to give Iris 
name. “If they wanted to catch trim, they 
could have. He didn’t even have time to 
think.” 

This is not how the Iaaeli Army tefls the 
story. It readily acknowledges that undercov- 
er soldiers dressed in civilian clothes killed 
Mr. Shaban, whom they had beat trying to 
arrest far awhile on murder charges. But 
senior officers insist that he was «meH and 
that he ignored a lawful order to halt The 
agents, they say, used reasonable force to 
stop mm. 

In almnut all the disputed caSCS, military 

authorities say that proper procedures were 
followed against armed and dangerous men, 
while Palestinian witnesses insist the men 
offered no resistance and could easily have 
been arrested instead of ganned down. 

Sometimes, the Israeli agents appear to 
have made fatal errors. In Jenin recently, a 
man identified as Mnbanad Tnrqman, 28, 
was killed when a bullet was fired into his 
head from a few meters away as be sat in the 
backseat of a taxi. When the undercover 
soldiers his identification pa per s. Is- 

raeli news reports say, they discovered that 
they had gone after the wrong man. 

In most cases, however, even Palestinian 
leaders do not argue that those killed were 
innocents. Many bdonged to the Black Pan- 


thers, which is conspicuously strong in Jenin 
and Nablus, both centers in the nor thern 
West Bank, and wiudi has waged a <fewrh 
campaign, in particular, against Palestinians 
accusedof collaborating with IsraeL 

But Palestinians assert that the agents are 
shooting on sight, with no questions asked. 

“Instead of arresting activists against the 
occupation, the Israeli authorities are con- 
ducting a campaign tokill them,” said Faisal 
Hussetm, a Palestinian leader in East Jerusa- 
lem. He asserts that 18 Arabs in the Occupied 
West Bank and Gaza Strip have been killed 
this way in the last four months. 

Israeli officers do not dispute the numbers, 
although they say that some cases are still 
under investigation. But they reject out of 
hand the acewpatinn that the qxytal units are 
hit squads I kyyited to kill. 

“Israeli soldiers have orders to capture 
those people, no matter how much blood they 
have on their bawds, to pot them an trial," 
said Lieutenant Colonel Moshe Fogel, an 
army spokesman. 

Despite the denials, and evidence that oth- 
er wanted Palestinians are indeed arrested 
and not shot, human-rights groups have ex- 
pressed concern. The State Department, in its 
most recent human rights report, said that in 
1991 “nonunifonned personnel are known to 
have killed 27 Palestinians, many of whom 
were unarmed but were generally either want- 
ed, masked or fleeing from authorities after 
writing graffiti.” 


Republics at Odds on START Treaty Kravchuk 

Sees a Short 
life for CIS 


New York Times Service 

MOSCOW — Officials from 
Qcaot [oar im » mh er n of the Common- 
- mulhfa wealth of Independent States, the 
rwwf at successor to the Soviet Union, with 
strategic nuclear weapons on their 
.--■.•.ttraepi territories have reportedly failed to 
1 -'•s pefe. resolve differences that have held 
t'TCiE* op c ompliance with the Strategic 
.. Aims Reduction Treaty, with the 

L-.’lii'ta United Stales. 1 - . 
irnprsps The officials — the foreign mm-' 
istox of Russia, Ukraine and Ka- 
zakhstan and the deputy fc 
minister of Belarus— met for i 
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hours on Saturday, but they failed 
to agree how to meet the obliga- 
tions assumed ty the fanner Sonet 
Union what Mikhail S. Gorbachev 
signed the treaty with George Bush 
last August 

The treaty calls for a 30 percent 
cut in Jongrange micaW. The 
United States would like the for- 
mer Soviet republics to act as ft 
single entity. But Ukraine mpeitkc- 
libw ha grn ac ted im Hwng treated « 
a separate stale. 

“We are not speaking of the 
emergence of a new nuclear stale,” 


flwid the Ukrainian foreign minis- 
ter, Anato li Zfenko. “But each state 
wants its share of the responsibifiiy 
for this treaty.” 

The officials said the issue would 
be turned over to experts for fur- 
ther study. 

Ukraine, which says it wants to 
get rid of all nudear weapons on its 
territory by 1994, has also suspend- 
ed the transfer of shot-range nu- 
dear weapons to Russia for de- 
struction, arguing that it has no 
guarantee the weapons are being 
destroyed. 



Russia Trying to Elude Crisis 

,4/ter Yeltsin Setback, Search for a Compromise Starts 
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By Michael Dobbs 

Washington Poet Service 

MOSCOW — Russia’s reformist 
gowpanent explored a posable 
ectagomse on Sunder with the 
ptifiamentaiy leadership to avert 
the threat bf a political crisis Mon- 
day after,* setback to the authority 
of President Boos N. Yejtsm. 

Oov amnanl .and pHimiyniwy 
leaders sakLthey had sncceeded in 
narrowing some trf thefr differences 
after a vote in foe legislature on 
Saterday that would face Mr. 
Ydtfoa to resign as acting prime 


P. Gaidar, who is widely 
?: as the architect of Rns- 
f frce-Tnarkct pofides, told re- 
porta* t hat he was not sure that the 
compromise measures worked out 
with parfermentfli y leaders would 
succeed in saving ms ecooosmc pro- 
gram- In that event, he said, the 
guvemmeutwcmldstep down. 

\ ed that the 

zftfi reversal of the shock therapy pro- 

gram started in Jarraazy. 


“We took a realistic look at the til foe end of the year, Mr. Yeltsin 
sztnatioo and agreed on coofdmst* was absent during the Saturday see- 
ing abactions soas not to paralyze sion. 



Bush to Attack 
Use by Unions of 
NonmcmberFees 



New York Times Service 

VASUiN&rON — In a move 
tag sought by conservatives, Prea- 
Georgs Bufo will soon take 
tp prevent labor unions from 

osmg thowy collected from san- 

®nou w oriceg for political activi- 
those wwkcxs oppose. 

The measures aze in 

jart, tofimittiK activitia of anions 
pm’ soppon of Demociatfc .caafo- 


the irrgdemcnlation of reforms, 
said M&. Gaidar after a meeting 
with parliamentary leaders. 

Under the Russian political sys- 
tem, which was inherited from the 
fanner Soviet Union, the Congress 
of People's Deputies has the right 
to control the gove rnmen t and con- 
firm and dismiss ministers. 

The Yeltsm camp aigocs that the 
Congress is a brake on reforms and 
would like to replace tins system 
with an Americaa-style presiden- 
tial system, separating the execur 
tive and legislative branches. 

When foe Congress reconvenes 
an Monday, Yehsm supporters are 
Jflceiy to urge deputies to reconsider 
the Saturday vote restoring kgud* 
tive control over the goyennent by 

the end of July. If parliament re- 

fuses to take such a step, the gov- 
ernment win probably call for a 
referendum on constitutional 

chang es that would involve fresh 

ejections. 

Conservatives in the Congress, 

the supreme Russian legislature, 

succeeded Saturday in pushing 

through a resolution that would in 

effect dqarive Mr. Yeltsin of direct 

control over the gov ernm ent fay 

July. The vote appears to have bom 

the last straw for government min- 

istasaheadytrosttaboattbenad- 

nal (fihxtioo of meecanomic “mock 
therapy.” 

By reacting so sharply to the 
vote, Mr. Gaidar and his team of 
youthful economic policymakers 


In the last month, the govern- 
ment has bees, forced to abandon 
its pledge to achieve a balanced 
budget and has begun bailing out 
thousands of state-run entreprises 
that would otherwise have gone 
bankrupt. 

Tbc reform camp suspects that 
the 683-to*123 vote an Saturday to 
force Mr. Ydtan to step down as 
acting prime rimaw within three 
months was designed to topple the 
government and reverse foe course 
of the chang e They are aware that 
the unpopcaarity of such measures 
as (he end of most price controls 
would make it practically impossi- 
ble for them to aavive without Mr. 
Ydtrin’s protection. 

■ More Karah&kh Fightin g 

Defenders of Armenian villages 

in die disputed enclave of Nagor- 

no-Karabakh killed more than two 
i \(wn Azerbaijani mili tants and 
foot down a helicopter. The Asso- 

ciated Press reported Sunday, 
quoting an Armenian official. 

Azerbaijani forces shelled the 
village of Krasny Bazar, the Arme- 
nian spokesman said, adding that 
trine vutegers died in the attack. He 
said that Armenian fences shot 
down a helicopter and destroyed 
several armored personnel carriers 
Saturday and that 30 Azerbaijani 

fighters were killed. 


A Wen 

MOSCOW — President Leonid 
M. Kravchuk of Ukraine, locked in 
a bitter dispute with Russia over 
nuclear weapons and warships, 
predicted an early death for the 1 1- 
member Commonwealth of Inde- 
pendent States. 

“In its present form, the Com- 
monwealth wfl] not live long,” Mr. 
Kravchuk told Interfax news agen- 

S in an interview published Sun- 
y. “It will simply not be able to 
survive." 

“Perhaps,” he said, “we are not 
mature enough to understand cor- 
rectly the Commonwealth concept 
itself. Only stable and orderly 
states can understand it" 

Mr. Kravchuk said that foe ques- 
tion of who controlled nudear 
weapons on Ukrainian territory 
was a dear example of the failure of 
foe Commonwealth to set up reli- 
able mechanisms to handle conten- 
tious issues. 

“The joint armed forces are a 
serious problem for the Common- 
wealth," he added. “L the leader of' 
an independent state, am nobody 
for the supreme command of the 
joint armed f races.” 

“I personally think the main 
thing is that the Commonwealth 
implements hs own decisions with- 
out creating the subordinate struc- 
tures to do it,” Mr. Kravchuk said. 


Arafat Back at Work^ 
Undeterred by Doctors 

Reuters 

TUNIS — Yasser Arafat, leader 

of the Palestine Liberation Organi- 

zation, went back to work Sunday, 
leading his first political meeting 

since he survived a desert air crash 

last week, PLO sources said. 
Ignoring his doctors’ orders to 

stay in bed, Mr. Arafat, 62, took 

part in a meeting of the PLO execu- 
tive committee in Tunis. Three 
crew members were killed Tuesday 
during the crash-landing of Mr. 
Arafat's plane in a 
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Labor leaders v ehemently op- 
PO* the restrictions, saying that, 
““.foies ’wHimpose an n&dse ao- 
coariting barden by requiring 
keep detaitod records of 

"ffig in different categories. 

also sy that Mr, Bush is 
to foe right wing and 
would impede muons’ 
rarities. 



Home officials estimate 
* foe president's actions will 
keep $2i4bffikm ayear 

w* « union coffers. . 


bug-running test of strength with 
the conservatives to a dhnaz. pirir 
calculation is that it will be easier to 
wm a showdown now, wiun popu- 

lar support for Mr. Yeltan is rela- 
tively nigh, than in a coopte of 
months, when living standards are 
most likely to decline still further. 
The ram cals may also be tiring 
to force Mr. Yeltsin, 61, to tab a 
firm stand on the issue of ec o nomic 
change. After sitting stimefaced 
through the first five days of the 

Congress, and apparently orches- 

trating a c om p rom i se resolution 
Friday that would have extended 
the gpvermnenfs term of office u»* 

Pakistan Re^artaExeailkmg 

Jteutor 

KARACHI, Pakistan —A man 
convicted of mo rieri ng his wife 

and her parents was hanged Sun- 

day in foe first execution in Paii- 
tfarn in foe years, after Borne Mims- 
ta Nawaz Sharif’s derision to 
restore, foe death 
had been suspended smee 1988. 


SIAM LODGE GROUP OF HOTELS 
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BANGKOK 



t here the world meets! 


UJ 

yu A beeuriul modaairiy 
V V priced trilebs hotel n^t 
tn the heart rf Bangkok 

Quid tasteful looms with tDD 
phenes, petsonal safe, n*n bar. 
colour television, private balcony. 

. 24 hour room service and same 
day laundry. 

Eweflent fadk» mdude 2 
restaurants, pool, fitness center, 
business centre and conference rooms. 
An ideal hotel in an ideal location. 
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someone 

whtfs 

not there.” 


They must not have 
heard about voice messaging from 
\m I SI Dir eel Sen ice. 


• Voice Messaging 

• 800 Number 
Connections 

• Worldwide Fax 

• Teleconferencing 

• Translation Services 

• Sequential Calling 


Now you cun talk to someone who’s not there. . . with AT&T 
Message Service. Here's how it works: you record up co a one- 
minute message. Then tell us the exact time and date you want 
it delivered— to any of over 170 countries. If it doesn’t go through 
the first time, we’ll keep trying for up to four hours. There's no 
charge if your message doesn’t get through- You pay only for 
your USADirect call. 

AJST USADirectSenice makes rommunicaiing from around 
the world as east' as picking up a phone. Not only can you call 
the States easily, but there are also a number of remarkable fea- 
tures and services that make USADirectSenice an essential 
tool for any traveler: 

800 Number Connections. Reach any A1XT 800 number in the 
US.— credit card companies, travel agents, vendors, even our 
own telecommunications services.* 


AIM' Enhanced FAX. Control where and when you get your 
faxes. You’ll have an exclusive electronic mailbox** dial holds 
all your faxes until you want them transmitted to your location. 


Refer to the sports page for a complete listing of all USADirect access numbers. 

AUSTRIA' 

022-003-011 

user 

00-000-1311 

POUUBIT*' 

010-4WWmi 

war 

070-11-0010 

HfflBABT* 

OOv-MHmn 

P0BTUML*- 

05017-1-208 


00-420-00101 

RELAND 

1 800-550-000 

SHUT 

000-90-00-11 

uanumr 

6001-0010 

ttma 

>77-100-2727 

sKosr 

COO-7B5-611 

HVPT 1 

35M200 

rnr 

172-1011 

SMTZHUAW 

155-00-11 

FRANCE* 

HK-OCn 


KMC2-011I 

TURXET* 

8^9-0001-2277 

GEBIUttr' 

0130-0010 

mmor 

050-13)11 


0800090011 

Fora free USADirecC wallet size card listing all access numbers and a brochure with 
information on features and services, call us collect at* E 553-7*58 Ext. 921. When 
in the US, call 1 800 874-4000 Ext. 321. 

■ Public phones irqalir deposit ot coin Of card tar 
dial lane 

v Await second dut tone 
t May no* be nattsblc from every phone. 

0 Not avufabtc from pabUc phones. 

1 Do] *02* 6m. outside Of Cairo. 

2. Western ponJco. 

5 . Dial "O’ ami zwib sccnn) mnr outside Wiiuk. 


AJSiT Classic m Teleconference Service. Connect 3 to 500 
locations in more than 270 countries and territories worldwide. 
A specialist will set up the call for you. 

AJ&T Language Line^Senices. Need a conference call or 
a conversation translated? Just call us for translations in over 
140 languages, 24 hours a day, seven da\s a week. 

Sequential Calling. t Save precious time by making up to 10 con- 
secutive calls without redialing the access number for each call — 
just press the ( # » key and follow the simple voice prompts. 

Only A28tT USADirecfSenHce offers you such a broad package 
of helpful features and services. Just dial the USADirect access 
number for die country you're in and use your A7XT Calling 
Card Once you’re connected with AW, you can dial the call 
yourself— or wait for an English-speaking AW Operator So put 
your misperceptions aside! And let us help you in wav’s you 
never before imagined 

AEScT USADirect* Service 


Your Express Connection to AIKT Service 

IHat&t 


*CS«0*M* Srnw pereo ^pl«r for Hie duraian at jenralL 
•‘AKTEnbMirifAX HWilbMC* w »vaifah1c in ibe US. wd other intmoUotal loaiMb 
IScqurittial Celling requtm i uwetHoee compatible idqttaoc. 
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Stop the War in Bosnia 


Just when almost everyone thought the 
worst was over in Yugoslavia, the conflict 
threatens to surge into its bloodiest stage. 
This could happen in Bosnia-Herzegovma, 
where, ironically, MuslinhSofaian-Croadan 
coexistence has created a degree of integra- 
tion that makes the republic particularly 
vulnerable to a violent sorting out. A desper- 
ate and mJiflhwnari Muslim leadership had 
sought to save Bosnia by moving to indepen- 
dence and offering a full plate of personal 
and community p g ht ft , But at Germany’s 
insistence, Europe prematurely recognized 
breakaway Croatia (and Slovenia) and then, 

nia itself. The sequence at once emboldened 
Croatia and released Serbia to start carving 
up Bosnia. That is what is under way now. 

The reckless Serbian Milosevic govern- 
ment in rump Yugoslavia is inciting a Serbi- 
an-dominated Yugoslav army and Serbian 
irregulars to “liberate" Bosnian Serbs osten- 
sibly threatened with "genodde." This in a 
place, Bosnia, that nniiice Croatia has not 
alarmed its (31 percent) Sertrian minority but 
has favored it Meanwhile, Croatia’s Tudj- 
man government, even though it has recog- 
nized an independent Bosnia, seems ob- 
sessed with annexing a western hunk of it 


Bosnia's 44 percent Muslim plurality stands 
to be dicwiliwbflH in its own country 

Ge rmany , flexing its new foreign policy 
muscle and cocking too much of an ear to its 
resident Croats, pushed Europe into early 
recognition of Croatia — and Slovenia and 
then Bosnia This was a mistake. European 
governments had joined in directing the 
United Nations to arrange a Serb-Croat 
cease-fire and the European Community to 
malce an overall peace. With early recogni- 
tion, however, a major card was stolen from 
the two organizations’ hands. What can now 
be done to avert a slaughter that could quick- 
ly top the current toll of 10,000 dead? 

The United Nations has no mandate to 
expose its observers and peacekeepers, sent 
to Croatia only after a cease-fire, to Bosnian 
Ore. But these units are headquartered in 
Bosnia , and at the least they should not be 
withdrawn. Europe and America were re- 


via’s warring parts; they must restores them 
and add an dl embargo. The European 
Community should intensify its negotiating 
efforts. Washington should consider reading 
the riot act to Serbia’s and Croatia's leaden. 
This is a war that can and must be stopped. 

— THE WASHINGTON POST. 


Britain Prefers Caution 


A Vote Against Taxes 


“Britain Set for a Hung Parliament With 
Labor the Biggest Party,” promised the 
headline in The Sunday Times in London. 
But polls and pundits proved fallible. In last 
Thursday’s elections, Conservatives won a 
fourth straight victory, albeit with a parlia- 
mentary margin shaved from 86 to 21 seats. 
The dear message is that Britons trust Prime 
Minis ter John Major more than the Laborite 
Ndl Kinnock — especially on times. 

That Mr. Mfaar won despite Britain's 
worst recession since the 1930s wiD doubtless 
cheer President George Bosh. For demo- 
crats, with a small or capita] D, the outcome 
suggests that anyone like Mr. Kinnock who 
dares say that better schools or improved 
health care have real costs will be punished. 

The likable Mr. Major confounded de- 
tractors who said be lacked the ideological 
fire of his formidable predecessor, Marguet 
Thatcher. She offered only the fainast bless- 
ings to her chosen successor, in part because 
he dungied her unpopular local property tax, 
known as the poll tax. He successfally gave 
his party and cause a more human face. He 
spoke compassionately about the jobless. 
Hard-liners vanished from his cabinet, and 


he offered a budget sweetened with tax con- 
cessions. And be called Mr. Kinnock “stark 
raving bonkers” for advocating a rate in- 
crease from 40 to 59 percent an yearly earn- 
ings of $68,000 or more. Labor insisted that 
higher (axes were equitable and essential to 
an underfinanced National Health Service. 

This was in fact the most daring proposal 
put forward by a Labor Party that had 
ditched its radical tenets and embraced 
what one scoffer called “deagner social- 
ism.” Its setback bodes badly for left-of- 
center leaders elsewhere, who had looked to 
Britain to counter a European shift to the 
right Yet personality figured as much as 
platform; Mr. Kinnock was perceived as 
abrasive, Mr. Major as emollient. 

What did not happen is also notable. The 
liberal Democrats failed to gain their pre- 
dicted balance-of -power vote. A Scottish 
N ationalis t revolt did not materialize. 

Thus, for five years, barring calamities. 
Conservatives will continue to govern. But 
h cannot be said that victory has gone to the 
bold or the innovative. After the ideological 
passion of the Thatcher decade, Britain has 
turned to the cautious and reassuring. Mr. 
Bush will assuredly take note. 


— THE NEW YORK TIMES. 


Unlike the Continent 


Opinion polls sometimes swing elections 
rather than merely forecast them. That rrfly 
have happened last week in Britain, where 
most polls consistently predicted a mess in 
which no party would We a majority to 
govern. Voters remember the last hung Par- 
liament, in 1974, as the beginning of a very 
bad time — political chaos, soaring infla- 
tion, a growing sense of national decline. 
Some of those voters apparently responded 
by chang in g thear minds and deciding, in 
the end, to stick with what they bad. 

As a result, Britain is now the only of die 


four major countries erf Weston Europe to 
m political 


have a government with a firm 
footing and an assured future. The Conser- 
vatives won a modest but serviceable ma- 
jority — the fourth consecutive victory for a 
party in power since 1979 — and Prime 
Minister John Major mil lead it with the 
authority that a personal triumph confers. 

It was an uphill struggle. The Conserva- 
tives were showing sgns of the exhaustion 
that long tenure brings, and the country has 
been going through a severe recession with 
high unemployment. But a cloud of mis- 
trust continues to hang over the Labor 
Party and its intentions regarding taxes. 
That mistrust has kept Mr. Major in office. 

Once again the British are clearly march- 


ing to a different drummer than voters on the 
Continent. Strikingly dear common pattens 
ran through the French regional elections 
three weeks ago, the G erman state elections 
on April 3 and the Italian national elections 
on April 3 and 6 . None of those patterns has 
carried over to Britain. On the Continent, 
voters deserted aD the big parties in a flight 
to the fringes. In Britain, the Conservatives 
got slightly less of the popular vote than in 
1987, but the two mqor parties together got 
significantly more of it at the expense of the 
smaller ones. In Britain nobody profited 
from an anti-immigrant vote. There were no 
victories for regional separatism. 

Of the four countries, Britain will now 
have the most confident government with 
the greatest freedom of action. Since Britain 
remains the least enthusiastic of the four 
about the European Community's econom- 
ic and monetary union, progress there is 
Hkely to slow down. Of the four, Britain is 
also the least involved in Western efforts to 
rescue Eastern Europe’s economies. Nor is 
Britain eager to play a direct role in trying 
to stop Yugoslavia's civil wars. After the 
great events of the past three years. West 
European voters seem to be turning inward. 
In Britain the main preoccupation is less 
the future of Europe than the prospects for 
economic recovery and growth at home. 

— THE WASHINGTON POST. 


Other Comment 


AJobforBrilam l, 8Siipemuaii Trouble if Bush Isn’t Green 


So John Major tamed out to be Clark 
Kent after afl. The una-wiming man with 
glasses, dismissed as a boring wimp by Ins 
enemies, written off by much of the press 
and already being plotted against by some of 
the Tory hierarchy, went into the polling 
booth, turned round and came oat a Super- 
man. Against the odds, and to many people's 
surprise, he had won convincingly. A fourth 
Tory term was in the bag for the fiist time in 
180 years, the Labor Party had been soundly 
beaten yet again — this time in a recession. 

Mr. Major has won a famous victory 
which confirms Britain’s future as a modem 
market economy and makes it improbable 
that the country will ever again have a 
socialist government. There is a basic de- 
cency about the man, and much of what he 
stands for is what Britain needs in the 
1990s: continued progress toward a more 
vibrant, dynamic market economy and rad- 
ical reform to improve the public services. 
John Major’s task is dean to turn the Brit- 
ish economy into the Hoag Kong of Eu- 
rope, while the rest of Europe lumbers itself 
with Brussels's social charter, and to use 


some of the wealth created by such an 
ilth . 


economy to build the best health and edu- 
cation systems in the world. 

— The Sunday Times (London/. 


What hope is there for the Earth Sum- 
mit in Rio de Janeiro in June if the United 
States remains lukewarm in its attitude? 
Eighty percent of the world's people are in 
developing countries, yet it is the United 
States that holds the trump card. Third 
World countries have the capacity to work 
together on their own to improve their 
environment, but it is a global effort that 
is needed simply because the industrial 
states remain the largest polluters and 
have the largest purses. But insincerity 
about resolving environmental problems 
abounds in the North, as was clearly evi- 
dent in the recent preparatory meeting in 
New York of the United Nations Confer- 
ence on Environment and Development. 
Souk 50 countries will meet in Kuala Lum- 
pur later this month to map out their com- 
mon strategy far the Earth Summit. Will it 
turn out to be an exercise in futility? 

There is do alternative to getting Washing- 
ton to take a more serious position an the 
environment. As it is, its official position 
paper pays Httk attention to one of the main 
gnak of the Earth Summit — sustainable 
development. It is a pity that such a dog-in- 
the-manger attitude is robbing the world of a 
one-time opportunity to save itself. 

— Business Times f Kuala Lumpur). 
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OPINION 


Public Spending Has Its Role in a 



P ARIS — The election in Britain, 
like the presidential primaries in 
the United states, posed an impor- 
tant debate on the role of the state in 
the economy. For the last 13 years, 
monetarist and supply-side market 
economic doctrine has dominated 

S i fry- mu king in both countries. If 
m Major's new government in 
Britain, with the interventionist Mi- 
chad Hesdtine in the importaam 
post of minister of trade ami indus- 
try, and the next US. government, in 
the eventuality of a Democratic vic- 
tory, move toa more interventionist 
approach and increase public infra- 
structure investment, it will have an 
important international effect. 

The other major West European 
governments and Japan already 
practice a degree of state economic 
intervention condemned by Rea- 
ganite and Thatcherite theorists 
and politicians. As these countries 
today have the more successful 
economies, the intellectual battle is 
being won on the playing field — or 
Shall we say, in the marke tplace. 

You would think it common sense 
that good public health and educa- 
tion, and roads, railroads and other 
forms of public infrastructure, un- 
profitable in themselves, nonethe- 
less generate wealth indirectly. A 
recent U.S. study concludes that in- 
dustrial productivity growth was 
highest from I960 to 1973 in exactly 
those countries which had the high- 
est rate of nonmilitary public infra- 
structure investment: Japan, West 
Germany, France. 

From 1974 to 1989, the overall 
correlation was less marked, but the 
United States had the lowest percent- 
age of GNP spent on public invest- 
ment and the lowest levd of produc- 
tivity increase. Alan Aschauer (m the 
Journal of Monetary Economics) 
says that global U.S. productivity (la- 
bor plus capital) grew by 2 percent 
annually in the 1950s ana ’60s but by 
only 0-8 percent in the 1970s and 
eariy '80s. At the same time, growth 
in Tirwimilitar y public investment fell 
from 4.1 percent to 2.6 percent. He 
sees cause and effect in this. 

An economist at the French na- 
tional statistical institute argues that 
a direct relationship exists be- 
tween productivity and the levd of 
Aillwi labor employed hi industry. 
The 10th of French industry (hat 
employs the highest levd erf unskilled 
labor is the kast productive. The 1 0th 
employing the most highly qualified 


By William Pfaff 


labor is the most productive. Educa- 
tion and training equal productivity. 

All this is why Germany is invest- 
ing so heavily in pobfic infrastructure 
in East Germany, and why invest- 
mentineducationissohi^through- 
om continental Europe and in Japan. 
The United Slates and Britain, how- 
ever, have for more than a 
neglected highways, railways and air- 
parts, mastin g that whatever indus- 
try needed the market would moti- 
vate industry to bufid. Britain stiQ 
has not even begun to build the rail 
line for high-speed traffic on its side 
of the Channel Tunnel 

Market doctrine has also held 
that privatization in Eastern Europe 
and the ex-Soviet Union would 
cause market forces to revitalize 
economies and generate growth. 
However, growth is slow in coming. 
It is relatively easy to p riv ati ze com- 
merce — shops, restaurants, etc. The 
main streets of Moscow now are 
fined with people buying and selling 
But they are not prodnong. Produc- 
tive enterprises are hard to privatize 
when then- plant is obsolete, unpro- 


ductive, and they produce goods un- 
competitive on international mar- 
kets. Who would want them? ^ 

thus h^a^rodal vabtThey also 
have a political value in the negative 
respect that dating than and i 


-this reason thei 
ermneut agency responsible for . 
fi g-man nriv atuafinn , theTnaihand- 

anstalt, has been very cautious in 
demanding that those who buy up 

former 
amt 

tection. 

from such ideologically committed 
journals as The Economist, which 
protests that to combine "social poli- 
cy and industrial coficv together in 
one institution” j« 


j turning investment and job pith 
tioiL This has warned it criticism 


eouzatioo, it is not always & success. 
A recent Ratio Free Europe report 
frfk of General Electric’s purchase 
in 198$ (rfihc Hungarian electrical 
manufacturer Tungsram, winch was 

tme of Easton Europe's few suc- 
cessful enterprises, exporting to 
BMW and Mercedes ana to Japa- 
nese car manufacturers. 

Despite drastic riforts by the new 
GE managers, heavy investment in 
new equipment and the advantage of 
low-costHangarian labor (one-tOth , 
of UJL labor costs), Tungsram, lost 
money in both 1990 and 1991, and 
goes on doing so. Ovcrnumning was 
one problem, but the real ernes, ac- 
centing to the company's head 

■ F. Varga, wto had previously 

?s snbsutiaiy in the Nether- 


rafl 


There also is a political cost in 
ttoWesti 


lands — -were the and as- 

iticns held by the weak force. 


Western buyers. 
The public risks seeing tins as indus- 
trial abdication — “selling off die 
family jewds,” as Harold Macmillan 
once* ~ 
v alua tion s HI Bllt 2 QL 
Moreover, even when the buyer 


experience will change. They demon- 
strate, however; that privatization 


do need, m them-effarts to reform 
their economies!, is a terei of pragma 
tom and p^tkaLsc^usticatioa -. 
orworkfly experience — not always 
evident amemge conomats . ‘ 

A striking drafacicristic of ideate- 
is its indfficrence.to the nudity, 
tit, caused byiBdc te mnri a rion 
to change thatieafify. Mfaxism was 
an intdkctnal reaction to the contfi- 
tiocs of 19th csitazy todustiial Brit- 
ain. Its ideas were largely obsolete by 
the tine Lam cause topowac. Hade 
mm™ and managerial reforms vast 
already changing industrial society. 
By the time cf the October Revtihx -. 1 
non, the Labor Party hLBritain had 
been in Paxtiamcnt lor more thap & 
decade. Keynes's rumor works date 
from 1919. JRooserat’s New Deal; 
came Side mare than a decade latex. 

Tcttti md his foflowBor nteaiF 
while were recreating, in peasant 
Russia a totalitarian vecskm <rf 19th.: 


to overcome. Failed privatizations 
gene ra ting sodopofitical unrest are 
what Eastern Europe and the ex- 
Soviet Union least need. What they 


wanted to transform the future, ue- 
cording to a theory. They; actually 
induced a cruel parody of the past . 
here is a lesson m thaL 

International HemldTribune. 
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A U,S. Scenario: Stagnation Until Our Eyes Open 


YTTASHINGTON — As the U.E economy con- 
YY annex to send contradutofy signals, a dis- 
turbing question arises: Is it caicovable that 
Amerkahasenteredapeikjdcrflong-tmnstagna- 
tiOD? If s(^ the kinds of policies needed to get it out 
of the economic doldrums, and the political rem- 
praisal needed to bring poficymakeis to consider 
them, are fikriy to be far marc wrenching than 
most Americans are yet wilting to contemplate. 

In 1990, median household income adjusted 
for inflation was SI, 000 less than 17 years earlier. 
From 1977 to 1988, average wages and salaries of 
the bottom 90 percent of the population fell by 
3i percent Wages for a male nigh school gradu- 
ate enduing thejob market in the late 1980s were 
18 peroait lower than in the late 1970s. 

The idea that the United Stales may be con- 

fronled with ongoing stagnation is not something 
that experts have been willing to talk openly 
about Most economists continue explicitly or 
implicitly to suggest that America’s troubles de- 
rive from a recurrent cycle of recession and 
upswing that is “normaL” 

The current conventional wisdom did not al- 
ways hold sway. During the 1930s many eminent 
scholars concluded that die “normal” state of the 
UR. economy was neither a hopeful trend of 
steady growth nor a regular pattern of up-down 


By Gar Alperovitz 

This is the first of two articles. 


buaness waves. Some detected very long periods 
of depression or stagnation. 


to be recurrently stagnant, what must be ex- 
plained, of course, is not economic difficulty but 
temporary periods of prosperity. A good deal of 
research has snascstea that previous economic 


booms were caused by unusual technological 
l as the advent of the railroad, 


developments such 


orlarge- 


.. oty construction efforts. 

In this century, the most impor t an t source of 
such compensatory stimulus has been government 


. ^.Sonw observers, 

for example, have pointed to a norm of American 
economic difficulty rfnrmg the first quarter erf the 
20 th century — until war-related experts, together 
with Warid War I spendzqg, jolted the system out 
of ncar-depessian between 1910 and 1914. 

Stagnation a gain w ij ryatl fnflriencE af- 

ter the failure of the New Dors first burst of 
economic programs, especially during the 1937-38 
rccessicai within the Depression. Andoace again a 
world war intervened to rescue the economy. War- 


zdaied prosperity continued, too; when wartime •, 
savings faded postwar consumer spending, amt 
y bm th e Marshall Flan and, other investments in 
rebuild Europe accelerated UJS- emorfs. 

During the “pcswar boom’’ cf me tiriid quarter 
of the century, war-rdaled factors werc.agun at 
work: the Korean War, the Cold War.and the 

Vietnam War. Militar y spiwttng, ' which had faUyn 

to 4 percent of GNP in the eariy poowar yearn 
shot up toneady 14 percent dining Korea, and 
averaged roughly 10 percent during the *5Qs mid 
only aigbtfy less during the ’60Sb ; 

Marry mrataxy-idated growth factors faded as 
America entered the final, post-Vietnam ipniterof. 
the century. Military speoamgdedmed toaboot 6 
percent of GNP during the 1970s and *808. •••■' - 
The. bulge in new past-1960* Medicare and 
Medicaid spending also lmgefy tapercd off. • 
Other temporary advantages disappeared as . 
well The United States — winch bad stood almost - 
alone in wodd markets after its major compe tit ors 
were destroyed in Wodd War II again found 
itself riifllknacd around the globe. 


The writer is president of the National Center 
for Economic Alternatives. This article jnmi The 
Washington Past draws in part on an carter 
column in Technology Review. - - - - ; - ; 
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British-U.S. Election Linkage? Any Omens Are Hard to Read 


,1<L. “ 




W ASHINGTON — There is no- 
thing Wee a surprise election 
result to force the chattering classes 
to eat their words, throw away their 
t alking points and sputter in embar- 
rassment in search of new arguments. 
The triumph of the Conservatives in 
last week's British elections has caused 
many a case (rf verbal indigestion. 

Just a few days ago, when it looked 
as if the Labor Party would win, Dem- 
ooals and liberals in the United States 
wae ready with a dew of proclama- 
tions: Reagan-lhatcher conservatism 
was to be pronounced dead, social 
ref ram was the wave ctf the future, 
George Bush had better watdi out 
Republicans and conservatives were 
ready with counter arguments of 
their own: George Bush was not John 
Major, the compatibility of British 
and American election trends was a 
myth, and BQl Clinton simply did not 
have the time to rehabilitate hims elf 
the way Labor Party leader Neil Kin- 
nock did over many years. 

Suddenly the tables are turned. 
Democrats are now a bit more sympa- 
thetic to the argument that what! 
in Britain does not 


By E. J. Dionne Jr. 


sc rambling for new sound hites. Since 

the Conservatives won, the conserva- 
tive case is the easiest to make: 

• John Mq or really is like George 
Bush. After all, what is Mr. Major 
except a “kind er, gentler” Margaret 
Thatcher? He readjusted conserva- 


The Republicans might 
succeed this year by 
arguing that Democratic 
taxes on the rich would 
ultimately hit everybody. 


tins garrulous,' ambitious, win-al-any- 
cost former kftiwinger as their frame 
minis ter. Even if Mr. Omtou gets his 
campMg n moving last minute doubt 
about President Qintaa will posh vot- 
ere bade toward Mr. Bush. 

• The Reagan Democrats five. In 
Britain, the moral equivalent erf Rea- 
gan Democrats are the dtiDed iradsen 
— “C2s” is (heir category in market 
research —who went to Mis. Thatch- 
er in disgust over Labor's failures and 
because they diared her desire fra a 
more competitive and accountable 
Britain. Mr. Major won because a lot 
of die C2s, espeoaHy in southern Eng- 
land, stuck with the Conservatives. 
Far all of Mr. Cfinton’s talk about 
“responsibility” and “obligation," the 


m 


are 

more eagCT to see worldwide trends 
that they once proclaimed a myth. 


Haring eaten some words of my 
wn in the I 


own in the last few days (and also lost 
a bet), I am sympathetic to those now 


tism just enough to the center to 
make it palatable to floating voters 
who threatened to bolt to Labor or to 
the more centrist Liberal Democrats. 
Mr. Major looked a fink bumbling in 
the campaign, but that turned out to 
be an asseLTbe message: Major (and 
Bush) are basically nice fellows. 

• Neil Knmocrs problems are a 
lot like Bill Qintoa’s. Having trended 
toward Labor and a desirt for change, 
voters pulled away at the last moment 
because they just could not imagine 


agau 

Reagan Democrats wrnftbetaken in. 

• An incumbent party can survive 
a bad recession. The uneomlqyment 
rate in Britain is a lot htaxs: than 


America’s, yet Mr. Major still won. 
The point is that votes may have 


job, but they feared wane from La- 
bor. Sound fanrihar? 

• Voters hate higher taxes. Mr. 
Major and Ms allies kept invoking 
Labor’s new taxes as threatening to 
the middle class voters who seemed 
poised to jump the Conservative ship. 


A Middle Class With Private Concerns 


B OSTON — Any Democrat who 
thinks it wifi be easy to beat 
George Bush because America is in a 
recession should look at the British 
election results. Economic misery is 
worse in Britain and has been going 
on far longer, yet the Conservatives, 
in power for 13 years, won again. 

Why? Of course there are many 
reasons for the Tory victory. But fust 
among them, I fan convinced, is that 
millions of Britons are now middle- 
class property owners, more interested 
in raising their own firing standards 
than in alle viating public sq naln r 
In London drang the campaign. 
The Independent published a series of 
articles by weD-known pexsonson how 
they would vote. Sir Qfais Moser, war- 
den of Wadham College, Oxford, said 
be was for Labor because at its “caring 
attitudes" cm health, education and 
poverty. He continued: 

Tm looking for a gov ernment 
which cares cruaaDy about our public 
services. Our general infrast r u ctu re is 
appalling and compares poorly with 
Europe, as everybody who iravds 
knows. I look to Labor to give top 
priority to these, even if this does mean 


By Anthony Lewis 


streets, delayed subways, a struggling 
National Health Service. But he was 


evidently in a minority m hwng wilting 

to pay f or inprowanents. 

As the campaign began. Labor’s 
chief economic spokesman, John 
Smith, published detailed economic 
plans. A Labor government, be said, 
would increase spending on the 
Health Service and other public needs, 
and pay for it by raising taxes cm “tire 
ridL But the tax increases he outlined 
covered many who did not consider 
themsdves “the rich.” There would be 
increases on anyone earning over the 
equivalent of about $37,000 a yean 
The maximum income tax rale, on 
incomes over about $70,000 a year, 
would rise from 40 to 50 percent. 

The Conservatives sport much of 
their campaig n rienrammig th ose tax 
plans, ami the strategy worioxL Inert 
polls many votes said they were trou- 
bled by Labor’s tax proposals. 

Mr. Smith, is short, paid for Ms 
honesty. He and others m the Labor 


somewhat higher taxes ... I put all 

i5l” 


that higher than personal wealt 
Sir Clam was right about run-down 
public services in Britain — dirty 


did when he made hit 
in 1972 to tax away all in- 
ftances over $500,000. Only a 
small percentage of Americans would 


T T HAS kxig been an article of faith that Margaret Thatcher was admired but 
. ^ loved m Britain. But all that befief ever showed was how seldom the 
tntdfigentsia went to towns like BasQdon in Esssc, or to Hsaiowm Sussex; to the 

hontttio in ika n. m HMHV. 1 J : l 


housing estates whoe in the gp-go 1980s people had bought their own homes 
» m Florida ra Sp^n; to the towns where bookshops 

a. 1 . ■ ■ ■ . 


find now dreannd cf a condo m . 
had dosed 

bars; ^ 

It was— and is — in such places that Mrs. Thatcher, the first politician fa 
modon Britidi not to patronize material acquisitiveness, was genuinely loved; 
and it was in those places that last week’s election was won and Iosl 
k London and the awtheasL the richest pari <rf Britain, whcaretiie population 
a growing fastest, the legacy of the much roiled Ms. Thatcher is afiveandwefl. 
As sis got off the Cooconi in London on Thmsday ni ght , retunting f rom an 
America to which, it is said, she had been packed off test her supposed 
unpopularity frighten the voters* the old girl looked as pleased as punefa^ 
— Michael Elliott, Washinpon bureau chief af The Economist, 
commenting in the Las Angeles Times. 


have that much to leave. People who 
are not rich may nevertheless hope to 
do better — and not want the govern- 
ment to take iL 
Another reason far Labor’s 
pointing shearing was 
the historical baggage the parly car- 
ries. Neil KinnocfcTits leader, has done 
a remarkable job in pruning its ex- 
treme left, but voters st31 remember 
the Marxist rhetoric and. the excesses 
of union power. Perhaps it wifi just 
take time, aud a new party leader, to 
give Labor the modem look off aEnrch 
pean soda] democratic party. 

History has also helped the Con- 
servative Party by dividing its oppo- 
ation. Before this century, -'it was 
Conservatives versus liberals. Then 
the Labor Party became (he dominant 
force on the left But the liberals and 
successor parties, now the- liberal 
Democrats, continue to compete. 

Because of Britain’s voting system, 
with the winner in each of fi5 L districts ' 
going to Parliament a thnri party gets 
few seats. Most of its votes, scattered 
around the country, are wasted. This is 
how the parties <nd last week ia per- 
centage of Jhe popular vote and in the 
number of seats won: Conservatives 
42 and 336, Labor 34 and 271, liberal 
Democrats 18 and 20. 

The Liberal Democrats want to 
the voting system toprojpor- 
representatioa, which would 

have given tbem &boct 117 .seats! 
There will be mcnased pressure with- 
in Labor to support fast profound 

chany For ' 

with the liberal Democrats, 
may hare little chance to win. 

The dcctimi, finalfy.was a pasoual 
triumph fa- Pnme Munster John Ma- 
jor. He took over a tired and embit- 


Tbe polls suggested that these 
meats were not waking, but the ] 
were wrong about other things, too, 
like the final resultSL Republicans will 
thus succeed drisyear^ when they argue 
thm Democratic faxes on the ndi wifi 
ultimately hit everybody. 

• Private initiative still beats gpv^ 
e ramen t- Ml Kmnock’s Labor Early, 
sounded a lot like Mr Cfinton’s Dem- 
ocrats in arguing that government has 
a big role iopkyln improving edira- 
tion, expsamg; job training — and. 
also in improving the nation’s health 
system. Turns out that the votas re- 
jected every one of those arguments. 
Even tiiehallowed health care issue— 
Labor’s best, according to the polls, 
and die Donocrats’ great hope — fell 
flat as a pancake. 

. If you axe a liberal, yon may now 
fed overwhelmed. Not to fear. As 
any self-respecting member of the 
Mel anphlin Group can Idl you, just 
go straight at the other guy’s argu- 
ments (and throw in same personal 
results rf yon have to). 

John Major as George Bush? No 
way. Far ane tiring, Mr. Mao- actu- 
ally has same comictions. He really 
i some important Thatcher 
ke the regressive poll tax. 
made his party far more pro- 
Europe (although hot too much so). 
Sane- hard-core Thatchcritcs were 
jHivatdy disnrissing lmn as a doset 
social democrat And by the tray^. 
nritber Mrs. Thatcher naMr.Mfaar 
was big on budget deficits. And tire 
voters (especially women) actually 
seemed to tike Mr. Major, which yon 
can’t say for Mr. Bush. 

BUI Qinton is Neil Kinnock? Conte 
off it Ndl Kinnock is an old left- 
winger who was once for unilateral 
nuclear disarmament. Mr. Qhnon’s 
foreign policy is so soM and centrist 
that it is boring — which is better than ' 


than Labor's. The lib-lab" position 
represented the vast majerify of Brit- 
ish opinion- Mr. Gmton Is aJEab-Lab 
kind cf guy. The Democrat 

- leader, Itakfy AshdMb was mere 
popular thanather jBfeiM iBafl^Mt 
Kmnock (tiy the is Ash- 
down, not Kianodf, AndJHke 

Ml OintoD, Mr. Ash&*^ was oh- 
sessed with the education rasae. 

Labor had a kt farther to go than 
(he. Democrats da AIT these argu- 
ments tint die Democrat, Se Lfawr, 
moved “too far to tite kfC faenon-. 
sense, since the Democrat^ were new 
anywhere near as left-wing as Labor. 
Ran Brown, dtainnan of the Demo- 
crats National Committed may hare 


U- *- ' 



“loome ieftks^^/howaiiiediQTiatiixi' 
alize everything Think of it tins Wky 
“ sMcGdnerii end Jesse JEscaaa 


harass: . 

SSapiK J : 
j£ c arf-rt- 
2 r -rw—. _ , 
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Mr. Kmnodc to develop Ins lousy rep- 
matron. Mr. Gfinton’s problems are 
real, but they are the product of ably a 
couple of months’ worth of news sto- 
ries- That can be turned around. 

TheO»sayreivesgotori]y42per-' 
cent of tiro yote- The real measure of 
Bri tish opinion is the combination of 
the Labor Party vote with the vote far 
the liberal Democrat — whose poli- 
cies are a lot doser to Mr. CEnton's 


Labor Party. /End the postwiF Demo- 
crats never fdhtoless than 28 percent 
of the vote, as Labortfkl in 1m -I 
The British- American oorirergeore 
ain’t what ifs cracked up to be. Sure, 
liberals were ready to arme exactly the 
opposite four days ago. So what? AJot 
of times, the British trends hfcvefrfe 
lowed, not ted, the .'American tseEfc 
John Kennedy . the "Deriibasfs 
won in I960 even though Hamid Mao- 
mfllan’ g Conservat i ves wcnaTandsfide 
in 1959. When Harold WBsdn firitfj , 
ted the Labor Partyto victaryml9f>$- ^ 3 - 

his wht^iKogamwas a copy (rfSfc v ^ -c 

Kennedy’s. Bill Qinton, the es- 
Rhodesschdar.wifidrowflieLSK* 

Party toe way for th® next time. •- 
■ Toe two countries are as differaS- 
as they have ever been. The end of the 

CoWWarmeansakrtmoretoAined . 
cans than to the British, who gottifl 
of tiKaremmrc fang ago.We Ameri- 
cans are stfil trying to sort out osr 
new wodd role — Which creates all 
kinds of openings for the Denuoale 
Mr. Clintpn can talk about cuttfag - 

fend rtsdf. wm phnjgTing econOBlfc 


u < i a n aw u nmimij 

_ J tourer bn trade with Japg'. 
and Eorqpe. Mr. Kinnock should 
have been so lucky as to have “W- 
think” issues Eke these.' _ 

So let toe argument begin- -'. r 
The Washington Post 
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PARIS — M. Barite Zdapresuted at 
toe second dinner of the Phone, held • 
in the Lalin-Quarter last ni^ri. The 
presideat dedared hispassiaa for ev- 
erything that could Mp in advancing 
towards tiie idol, however audacious 
or eyoi mad that something might be. 
Parisian fiteraly Bohemia, was ffarfy 


. seoning universal sowce or c»- 
acripticn, as Mr.' Roosevelt bbrany 
cafis.it The ^ Stkk?metooa,> 
Jpine^itoML^^wgg^gMg, 

o£ raising an anny/FriHowing fit 
hour'sotmteence wito toe Presioent,' 
Mr. Roosevelt became a lobbyist 



wdl re p rc aoi tcd ^ MM. AurfiSen 


Schott, Veriafae, Tandooze, -Papus, 
V?ifiy, A. Boutique, Jules de MartS- 
. old. L 6 on Rioter and Uon Dcs- 
cbi'mps, director of the Phone. 


I942t Offeree Airfi^if 


1917 : 


tered parfy fimn Maigaret Thatcho. 
Pethaps now, free of herghost, he wifi 
be abte to produce a^ovemmentmere 


tive in its nwst -important policy: to- 
ward the European Community. 

The New York Times. , 


NEW YORK After two years 

ictato"' 

Wt Theodore iRbosewb 
and President . Wilson yesterday . 
[April 11} buried " the feftrfwt The 
Prexident msgnanunoufay dioofc toe 
hand of the man who has been Iris 
bitterest critic. Friannow au. they ^ wifi 
tnute todr farces- with toe object of 


LONDCW — fFromour New Ya* 
cditipii:lT|te Royal Air Force ran. 
into “pomeicit die Jjerceri.air figjdn^- 
since the Battle of. Britain 1 ’ on *-. 
b o mbing sweep todffjr -JApiil' W. 

the ramoadyKrd at Hw^: 
hrotuj^hi northern nance, and m®".' 
cations were (hat losses in 
werertiatrvdybeayytm 
The Brjtinb adfi«m dedgad thetesS a 
• one bomber flratI3. fipter.p^®. »• 
the Akkcf toe mu nento do%G8P& 
toatdevd(»cdwhenlheS-A-^'® ir 
codntoed Gariiari phmei fa Iob*- . 


andwraereportedtobc safe. 
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CAPITAL MARKETS 

Suddenly, Bonds Take 
A Turn for the Belter 

: : : ■ _ By Cad Gcwirtz ... 

IntemntkmalHeraid Tribute 

F ARIS -— Bond markets in Europe and Japan are widely 
considered the big winners after last week& near-panic in 
worid financial markets. That optimism, however, is 
bas^d 1 on the assumption that the Tokyo stock market 
jja^UTea, reducing fears that Japanese investors will be «iimg 
foreign assets to makeup for losses suffered at home. 

''Tfcj-Tokyo market is around its lows,” ventures Brendan 
Brown, londonrbased .analyst for Mitsubishi Financ e Intema - 
dcoaL'.Bnt, he adds, “it may be a bumpy ride along the bott om ” 
as investors wait for convincing signs of an ccononnc uptnm that 


v Brown doesn’t see emerg in g until the final month* of 
i year, .... 
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BJMkQific, Londonrbased 
analyst forNonmra Research 
lostitntev agrees that "it’s dif- 
ficult to say the worst is over. 
Last week’s rally gave a big 
psychological boost to the 
market, but that was a techni- 
cally driven move and the 
madxt ' deariy remains in- 
tensely, nervous and very unr 


Europe has reason 


J^anmaytooif 
Ae BO J pomps in 
liquidity. 


market rates. Uns'can be dcme without further lowering the 
discount rate^ which was cat by dnee-quartescs of a pdntMarch31. 

Tbckmg-tenn aim, in their view, has to be to posh first money- 
market and then bond-market rates so low as to drive Japanese 
investors back into the stock market and ultimately tntn foreign 
markets in the searchfor better returns. The expectation that this 
will occur erolams why analysts are forecasting a sharp rally in 
the yon bond market. . .. .. 

Europe, meanwhile, has special reasons to be optimistic. John 
Major's surprise victory was seen in financial markets as gpod news 
for Britain, especially welcome after the recent etectorm setbacks 
suffered by estabfiahmeat parties in Italy, France and Germany. 

In addition, Pierre B&rigOYoy, in his first speech as prime 
minister to the National Assembly, reassured markets that the 
French Socialists were not about to try to spend their way to a 
victory in neat year’s legislative elections. 

O F EQUAL SIGNIFICANCE, analysts said, was a com- 
ment from a Bundesbank board member, Norbert KJo- 
tea, that the growth in German money supply sbooki fall 
to within its targeted range by yearaid, opening tneposabHitY of 
lower interest rates by the second half of the year. Pessimists had 
given up hope for a rate cut anytime this year. 

likewise, the hard line taken by the Bonn government on wage 
talks with pubHc-sector workers — even if this results in a strike 
—was seen as apositive development. Once wage settlements are 
dearly established to be coding down, the Bundesbank will have 
leeway to relax its tight anti-inflation policy, analysts conclude. 

“AH in all, the world is suddenly looking Eke a much safer 
dace than it was at mid-week,” said Jona than Wflmo t at Credit 
Srisse First Boston in London. 

For Malcolm Roberts of UBS Phillips & Drew in London, 
bond markets "are at a major turning point. The near-term 
outlook is for reduced risks across the global market.” 

Yields on UX government bonds tumbled three-quarters <rf a 
point after the election news and almost £4 billion of new paper 

plans to anctioii^O- to 25-year bonds — maturities aimed at 
domestic' investors’ —leaving plenty oif room fora farther rise in 
th e p rice of 10-year paper fawned by international in vestor s . 

With British inflation at 4 percent, below German levels, and 
Idyear yields 1.47 percentage points higher than German levels, 
Mr.W2mot expects an investment inflow that could push sterling 
op from its current level of almost 2.89 Deatsc he m a rks to over 3 
DM —giving Britain room to lower its short-tenn interest rates. 

Although other European bond markets advanced Friday, the 
mom were driven by futures market activity rather than buying 


in the cash market, as in Britain. Bankers expect investors may 
not retain to the markets in force until after Easter. 

Although the surprise cut in the UiL federal funds rate late 
Hansday sparked Tokyo's recovery Friday, neither U.S. bands nor 
the dollar are expected to be^ ’the center of attention tins week. 

Amidy*^ diamiBMid rtw 0 S promt iwwwMftin March rnnmrng 

prices, as an aberration, but; it stiff injects enough doubt about 
inflation to prevent die. band market from rallying. In addition. 


worries of how the new supply of paper will be absorbed. 

.The dollar, said John Iipfiky of Salomon Brothers, is Hkdy to 
be capped by womra that the Federal Reserve may again lower 
rates. He acpects doming economic data to be “downbeat,” 
particularly that on retail sales and money supply. 
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Germany Parries U.S. Thrust on Rates German Growth 

iMenatuxial Herald TWrunc French officials said there wa$ mg the second half, although that creasing growth rate of developing __ 

PARTS— The season of intema- agreement cm a “need to accelerate growth wifl be below expectations, countries, winch are expected to T 1 .1 _ _ « 

tkra^nomfcSnc^^ worid recovoy." Asked whether the upset in C- p«ta4 percent advance thgyear. 1 fl \M A I ft 

ing widi the spring meeting of the However, speaking for policy- nanoal markets last week had been Proposals for a S6bQhon fund to ■■ ■ » ■ ✓ “ -1-0 JL U1 VVUuli 

Semational Mbnetaiy Fund at makes from the leadmgadusniaJ- discussed at the meeting, Mr. Tm- stabilize the ruble also were dis- 

tbp P«ri »f Ihp month and ailrnmai - izedcountoes that metal the Oiga- nieyer said the committee had cussed at the Working Party Three -w- — — — 

ing in the July summit of the Group nization for Economic “agreed to study ihe question of and at a meeting of the Group of 10 | /\-vir AYI V/vt- *-*■§- I 

of Seven, opraed as usual last week Cooperation and Development on financial markets and their impact that foflewed. JjllffCi I Oa HL I ft) 

with the United States for Friday and Sfauday, Hans Tiet- o n economic activity” at its nert Mr. Jietme^er said officials ^ "*■ ^■^*'7 ' 

lower interest rates and Germany 
again saying it was not possible. 

Officials also discussed help for 


French officials said there was 
agreement cm a “need to accelerate 
worid recover" 


ing the second half, although that 
growth wiD be below expectations. 
Asked whether the upset in C- 


However, speaking for polity- nancial markets last week had been 
makers from the leading industrial- discussed at the meeting, Mr. Tiet- 
izedcountoes that met at the Oiga- meyer said the committee had 


Lion for Economic "agreea to study me question of 
eration and Development on financial markets and their impact 
y and Saturday, Hans Tiet- on economic activity” at its next 


'agreed to study the question of 
mandal markets wnH their impact 


for massive aid but saying that many 

details needed to be sorted orn. 

Treasury Secretary Nicholas F. 
Brady renewed his fall for rate cuts 
in Washington last wed and re- 
peated it during a weekend meeting 
with Prime Minister Pierre B&tgo- 
voy of France and Finance Minify 
ter Mrched Smin. Mr. Brady was en 
route to Budapest for the annual 
meeting of the European Bank for 
Reconstruction and Devdopmem. 

In Paris, Mr. Brady said that fear 
of inflation need not inhibit policy- 
makers as “policies that have been 
in place for a number of years have 
got inflation under control” 


China Urged 
To Suspend 
Stock Issues 


Compiled by Our Staff Prom Dispatches 

BEIJING — China’s method of 
selling shares to feragoos is imma- 
ture and new issoes should be tem- 
porarily balled, an architect of Chi- 
na’s f ledgling mwrtn-h; said Sunday. 

The wirimnn bum as an initial 

rush to purchase “B” shares, sold 
only to foreign investors, has fiz- 
zled due to bureaucratic obstacles 
and inadequate legal protection. 

“We have to come to realize that 
there is something wrong with our 
way of issuing and trading B 
shares,” said Warn Penning, vice 
chairman of the &ock Exchange 
Executive Council That body, a 
private one with dose government 
coMectionSjplaycd a major role in 
setting up China’ s two stock mar- 
kets in Shanghai and ShenzheiL 

“We should stop and reflect for a 
while before we issue too many and 
hurt the markets as well as foreign 
investors,” Mr. Wang was quoted 
as saying by the China Daily. 

T rading in B shares started in 
February with enthusiasm. But 
f ra ding recently has turned thin. 

Legal protection,' information 
disclosure, corporate accounting 
procedures ana trading mecha- 
nisms are all “far below Western 
standards,” the newspaper said. 

(AFP, Roam) 


meyer, deputy head of the Btmdes- meeting in the autumn, 
bank, said there was agreement Mr. Tietmcycr said first-quarter 
that there was “no real room for growth in Germany would be posi- 
more stimulative monetary policy” uve, with a year-on-year growth 
n or any “ quick fix” to sp ur growth, rate of 2 percent. He also said 
Mr. Tietmeyer, chairman of the growth from the first to third quar- 
OECD committee of sernor policy- ter would run at a 3 percent annual 
makers called Working Party rate, comprising expected growth 
Three, reiterated the committee's rates erf 10 percent in the former 
view that “fiscal consolidation,” or Fast Germany and 1.5 percent in 
lower budget deficits, was the best the former West Germany. 


creasing growth rate of developing 
countries, which are expected to 
post a 4 percent advance this year. 

Proposals for a $6 billion fund to 
stabilize the ruble also were dis- 
cussed al the Working Party Three 
and at a meeting of the Group of 10 
that followed. 

Mr. Tietmeyer said officials 
agreed that aid for Russia “should 
not be used to finance a gap in its 
balance of payments.” Western 
lenders need to be sure that “ap- 


FRANKFURT — Germany’s 
top economic think tanks, in one of 


. ■ ■ ■ ■ WWMVUUW ****■ ■« IM V66V LSI 

propnate macroeconomic ! policies ^ gloomiest forecasts vet, are pre- 
arc in place, he said, adding that dieting a sharp slowdown in 
tins requires Russia to agree to and growth, rising prices and higher- ra - 
unpfement an economic program employment m affluent Weston 


lower budget deficits, was the best 

way to assure “sustainable growth The forecast for Japan, he said, is 
in the industrialized countries.” for recovery in the second quarter 
He said there was “no criticism and second half of the year follow- 
of Germany monetary policy” and rag a first quarter that was “not 


Inlcr “ jsissaapSESita: 

Russia' is expected to join the R^jcadmg economic institutes. &£ U ,‘ ‘ “ the rep J orl5 

■Ettswm- afj&ssiS sssssasr- 

the Bank of Italy and chairman of a tight lid on spending, swollen by “ addition, according to the 
the G-10. said that the IMF lacked transfas to Ea«ern Germany. newspaper reports, the spring fore- 

ihe resources refund such a stabili- forecast that gross 1351 “Usages a rise in the West 

ration program and that the S- muional product in the western inflation rate to 3.75 per- 

nandng would be provided by the pan of the country would grow just ceQt for ,992 - afler inflation 
General Ageement to Borrow a \ after 3.1 percent growth climbed to a 1 0-year fcdgh of 3.6 

special facihty funded by the U in 1 991 The forecast represents a P™ 3 ™ 1 for 1991- East German m- 
govenunents that make up the G- downward revision from a report nation is seen easing to 12 percent 
,0 - —CARL GEWIRTZ last fall when the institutes pre- frcm 136 pereent l agtyear. 


dieted Weston Germany’s econo- 
my would grow by 2 percent in 
1992. By the end of last year, some 
of the institutes individually were 
saying Lhai growth might be only 
about 1.5 percent. 

The influential institutes will 
make their findings public on Mon- 
day. but details erf the renorts were 


“a feeling tlrat Germany’s policy positive.” 
mix should be improved, as is in- Although mixed signs warrant hv the 

tended” by rheguvenunenL He some caution, Mr. Tietmeyer said “3 

said Getman interest rates were not there were “signs of recovery in the » 

KVrfv in rfiarwe in the shnn United Stale*" S P ea ^ {aaht y. funded by the U 


Hkdy to change in the short term. 

' He said the outlook for this year 


United Stales." 

He said a “positive element in 


is for a resumption of growth dur- the worid economy” was the in- 


Lamberto Dint, dqiuty head of federal and state governments to put 
the Bank of ltaiy and chai rman of a tight Ud on spending, swollen by 
the G-10. said thatthe IMF lacked tra^fas to Easton Germany, 
the resouroes to fund such a stabih- xbe institutes forecast that gross 
ration program and real the fi- national product in the western 


governments that make up the & 


—CARL GEWIRTZ 


Moscow Infightin g Threatens Aid Plan 


By Steve Greenhouse 

New York Times Service 

WASHINGTON — The Russian govern- 
ment’s moves to slactrwi its tough wy«nninnir 
policy and hints by free-market advocates that 
they will resign could dday the flow of Western 
aid to Russia and the creation of a ruble stabili- 
zation fund. 

The $24 billion aid package announced by 
President George Bush was attended to help 
President Boris N. Yeltsin press ahead with 
changes, but his backtracking this past week, 
caused largely by pressure bom a hostile parlia- 
ment, could dday key pieces erf the package. 

Economists say that the Russian govern- 
ment's moves to ease credit and otherwise ap- 
pease members of parliament antagonistic to. 
rapid change will likely push up Russia’s al- 
ready daunting inflation rate ana make it hard- 
er to create conditions for stabilizing the ruble. 

These developments are also expected to 
raise new obstacles to Russia’s signing an agree- 
ment with the International Monetary Fund. 
Officials from the industrialized nations known 
as the Group of Seven say a Monetary Fund 
agreement would be the key devdopmem un- 
locking billions of dollars in aid and allowing 
the Sobillian ruble stabilization to move for- 
ward. 

Yegor T. Gaidar, the chief architect of Mr. 
Yeltsin's economic policy, hinted that be might 
resign after the Congress of People’s Deputies 
voted on Saturday to force Mr. Yeltsin to 
refmqmsh Ms concurrent position as prime 
minister within three months. Mr. Gaidar fears 
that without Mr. Yeltsin as prime minister it 
will be impossible to push through the changes 
(hat often hurt consumers or industry. 

“This week’s developments could endanger 
the possibility of an IMF agreement,” said 


Stanley Fischer, an economics professor at the 
Massachusetts Institute of Technology and for- 
mer chief economist ar the World Bank. 

On a vial to Moscow two weeks ago, Trea- 
sury Undersecretary David C. Mulford praised 
Mr. Yeltsin's economic policy. But be said that 
to qualify for Monetary Fund aid, the changes 

'This week’s 
developments could 
endanger the possibility, 
of an IMF agreement.’ 

Stanley Fischer, 
former chief economist 
of the World Bank 


had to be tightened up, for example, by cutting 
the budget deficit further. Mr. Mulford and 
Treasury Secretary Nicholas F. Brady are 
scheduled re visit Moscow on Tuesday to dis- 
cuss aid and the state erf the economy. 

“People are somewhat concerned about the 
developments this week in Moscow” a Trea- 
sury official said. “But I don't think anyone is 
wilting to say that this will necessarily slow 
down the process.” 

The moves the Yeltsin administration an- 
nounced last week to placate hostile members 
of parliamen t appear to conflict with the tight- 
ening up that G- 7 officials are wiring 

The Russian government said it would in- 
crease pensions, provide new credits to cash- 
strapped state farms and factories, and dday 
Mans to let energy prices jump to worid levels. 
Raising energy prices would cut domestic con- 


rp the G- downward revision from a report fiauon is seen easing to U percent 
EWIRTZ last fall when ihe institutes pre- Irom 13 - 6 h ist year. 

The institutes also predicted a 

West German jobless rate of 5.8 

percent after 5 J percent last year. 
* « 4 | J LP| a vw . The report called for federal and 

JJ5 /kill B 1 1 1 state governments to come up with 

a binding agreement to hold the 
t _u, rise in total government spending 
sumption of oil and increase off exports, help- to n0 more than 4 percent in the 
mgrn^rove Russia s balance of payments. ■ 1993 w 1996 . l j n vj ew of a 

WMle they worked beMnd the names to put ^sproponionate increase in inter- 
together the $24 bilhon Riman aid package, ^pa^ents, this would mean an 
Treasury officials said they hoped massive new in other spending, 

aid would start flowing a few weeks after Rus- _ ...... 

sia joins the Monetary Fund, which is expected *“ e Bundesbank m its March 
10 take place in late April report warned that the avalanche of 

They also said they hoped a ruble stabilize- spending on Eastern Germany, 
don fund would start in June or July, noting along with the accompanying nse 
that siabitiring the ruble was cnjdal for steady- budget deficits, could lead ic 
ing Russia’s teetering economy. higher taxes. 

And a finance expert at one of 
the economic institutes said that 
iota! German public sector debt. 


“Their decision to ease up on the budget and 
on credit will mak e it much more difficult to the economic institutes said that 
stabilize the ruble; "Professor Fischer said. “All total German public sector debt, 
the things I have heard in the last few days which swelled to more than 1 J nil 
make it less likely they will get a ruble stabilize- lion Deutsche marks ($794 billion ) 
don fund in June." ' ^ last year, would reach l.S trillion 

Mr. Yeltsin's painful program has included DM by 1994. 
lifting most price controls, slashing subsidies to aiu-. Boss of the Kiel economic 


last year, would reach 1.8 trillion 
ogram has included DM by 1994. 
slashing subsidies to Boss of the Kiel economic 


are pan or a preliminary Monetary runa pro- inV aid for Ea^em Europe and add- 
gramthatRusaaisfoDowmg. .^spendingforEuropeanCommu- 

This past weeks moves boosting outlays and nitytintonthat Bonn has backed." 
easing credit are sure to create tensions with the L. , . 

IMF, The sharp rise m debt is being 

“It looks as if both the deficit and inflation by .subsidies, welfare bene- 

are going to be higher, so I don’t see how some fi* 5 investments in Eastern 
of these IMF guidelines can be fulfilled,” said Germany. Adding to the problem 
Padma Desai, an expert on the Russian econo- are spedal funds set up to help pay 
my at the Harriman Institute at Columbia Uni- 10 n* 1 ” 1 * 1 ^ re S ,OIL * 

verity in New York. kept on separate books but is likely 

Eamamists say that before beginning a ruble l°. surface and haunt Bonn in the 
stabilization fund it is necessary 10 rein in raid-1990s. 
inflation, because so long as prices gallop sky- The Bundesbank said cash trans- 
ward there wiD be capital flight in wMch many fers by the Bonn government to 
Russians deposit their savings in hard-currency Eastern Germany had risen to 140 
accounts abroad. This will hurt Russia's bai- billion DM in 1991 and were likely 
ance of payments as well as confidence in the to Mt 180 billion DM this year, or 
ruble. 6.5 percent of GNP. 


The Bundesbank said cash trans- 
fers by the Bonn government to 
Eastern Germany had risen to 140 
billion DM in 1991 and were likely 
to Mt 180 billion DM this year, or 
6.5 percent of GNP. 


Among Japan’s CEOs, the Latest Competition Is lor Pay Cuts 
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By David E. Sanger 

New York Times Service 
TOKYO — American executives often 
wince and stumble far explanations when 
their hefty pay packages are compared with 
the relatively modest oompens&tion reoeived 
by their Japanese counterparts. 

Now the comparison is becoming even 
mare uncomfortable. With Japan’s econo- 
my hitting the wall and corporate profits 
dropprag, industrial leaders are suddenly 
competing with each other to see who can 
absorb the deepest pay cat. 

Id the last few weeks alone, the chiefs of 
companies tike Hitachi, Fujitsu, IBM Ja- 
pan and Japan Airlines have called in re- 
porters to say that with business this bad, 
they are slashing their base pay by upward 
of 35 percent. 


At Ricoh Corp^ one of Japan's leading 
makers of copiers, the company is about to 
post its first operating loss in decades. 

Hiroshi Hamada, Ricoh’s president, has 
already taken a 20 percent pay cut And a 
few weeks ago the order went out to Ri- 
coh’s top executives: Each one must walk 
around with a formal letter of resignation 
in Ms breast pocket 
“It is more a ritual kind of resignation 
than an actual one, and that could be easily 
misunderstood in the West where there is 
no real equivalent" said HirosM Saka- 
ganri, a company spokesman, who said 
none have been accepted. “But it is sym- 
bolically important as a sign of our resolve 
to improve business performance." 

Without question, sane of the announced 
pay cuts seem more than a little serf-serving. 


Many executives seem to be hoping that 
their sacrifices will overshadow some poor 
decisions and loose spending in the boom 
that suddenly ended last year. 

But earning just months after the trip to 
Tokyo by President Gauge Bush was 
tainted by Ms accompanying entourage of 
high-paid executives, several of whom run 
companies in far worse shape than their 

S se competitors, the political sym- 
of the Japanese cuts seems particu- 
larly stark. 

•In America in tough times, executives 
might cut their big bonus pay far the year,” 
said Stephen F. O’ Byrne, a principal in 
Towers Perrin, a consulting firm that 
trades some executive pay issues. “In Jar 
pan, they cut the base salary. That sends a 
very different message." 


WMle some American executives have 
also seen their compensation decline, most 
stock-bonus plans and profit-sharing in- 
centives work according to strict formulas, 
allowing executives 10 gather wealth in 
good years and leaving them tittle down- 
side rusk. 

The base salary cuts, however, are usual- 
ly regarded as a more serious — and often 
longer-lasting — matter. 

Even with corporate losses, the base pay 
of American executives does not usually go 
down. 

Last year, for example, Lee A. Iacocca, 
chairman of Chrysler Corp M received a rise 
in base pay of about 6 percent, to $976,378, 
although his total pay package, induding 
bonuses and incentives, shrank by more 
than a third. 


Robert L Crandall, chairman of AMR 
Corp„ parent of American Airlines, said 
Ms base pay of about $600,000 had stayed 
the same for three years of lower profits 
and losses. His total compensation in 1990 
was off by about a third. 

The Japanese are hardly cutting their 
pay to satisfy shareholders, as have some 
big American companies. Shareholders in. 
Japan have far less clout than in America. 

For the Japanese, pay cuts are jusL an- 
other form erf apology, perhaps a little 
more meaningful than a deep, remorseful 
bow on national television when record- 
low earnings are announced. 

No one is quite sure exactly how much 
Japanese executives are hurting because no 

See PAY, Page 9 


Time to Discover What Makes John Major Tick 


LONDON — In the savagely satirical tele- 
vision puppet show “Spitting Images” the 
most striking feature about the John Major, 
doll is that he is — from head to toe, from suit 
to socks — a monochromatic gray. 

Satire aside, on the campaign trail and 
indeed in more than 16 months at No. 10 

London Notebook 

Downing Street, Britain’s prime minister has 
never left marry dues as to his own bedrock 
beliefs. Now that he has been elected in Ms 
own right, “we can see what John Major 
realty betieves," said Steven BeQ, chief econo- 

that Mr. Major's true views ^^liave re- 
mained a mystery for so long. 

Mr. Major’s attitude toward Europe is a 
classic example. Many analysts expect the 
prime minister to finally hoist tire flag of 
European unity over Downing Street in com- 
ing weeks. Others beg to differ. “I think he 
has moved 8S far toward Europe as he hixnsdf 
would tike to,” said Andrew Britton, head of 
the National Institute of Economic and So- 
cial Research. 

Saturday’s cabinet reshuffle gave the first 
hard evidmee of what may be in store. Bat it 
presented a mixed picture with, for instance, 
Mkhael Hesdtme, a man not shy about state 
intervention, taking over the Department of 
Trade and Industry while Michael Portillo, 
an unbowed Thatcberite who champions an 
unfettered free market, became chid secre- 
tary to the Treasury, the cabinet’s budget 


money the devdoper doesn't have and its 
banks would prefer not to lend, Olympia & 
York suffers from no lack of company at the 


The Crowd at the Brink 

Monday’s scheduled meeting in Torhud of 
the property devdqper Olympiad York with 
representatives of its scores of bank kudos 
vnu yet another low point for the real- 
estate sector. In London, where (DAY’S im- 
mense — and, same argue, unreachable -~ 
Canary Wharf project continues to. sndc in 


York suffers from no lack of company at the 
brink. 

Heron International and Speybawk, both 
companies facing immense writedowns in the 
value erf thrir p roperty holdings, have an- 
nounced in the last couple of weeks that they 
are having to restructure their debts. (Page 1 1) 

That tide of bad news has pushed the index 
erf property shares relative to the overall mar- 
ket index down by another 10 percent in the 
last three weeks. In November 1988, that 
relative index peaked just shy of 140. Now h 
stands just above 50. 

Among those especially keen to kiss the 
London real-estate market goodbye are a 
number of Japanese banks, who have plenty 
in the way of mar own domestic challenges at 
present Several erf them have large construc- 
tion loans out in London that they are eager 

to refinance. “Other banks are not keen to 

able uinSmance," said Naresh Goodkrian 
analyst with Paribas Capital Markets. He 
identifies the key problem this way: “Unfor- 
tunately there are not tenants." 


Dividend Damage 

In recent months many British corpora- 
tions have found themselves under attack for 
the princely sums they continue to pay their 
top executives in spite of puny corporate 

earnTTW; A n nmh er of analysts DOW insist 
that often overlooked is the fact that share- 
holders are being overpaid as wdL 

Bruce CampbdL n™n*gmg director of the 
investment managers Pyford International in 
London, points out that in spite of the reces- 
aon’s heavy toll on corporate profits many 
com pani es are main taining then dividends. 
In Britain he calculates that 70 percent of 
M tt p n rate wirnings are now parceled back out 
to their investors. 

‘They should be conserving cash and pay- 


ing off debts rather than doling it out to 
shareholders," he said. 

Not only does the practice render compa- 
nies financially weaker and more vulnerable 
should the recession drag on, but it also bodes 
31 for dividends and thus for share prices 
when sales finally turn up again. British com- 
panies will likely have to disappoint share- 
holders later oh when business finally im- 
proves. 

“When earnings do recover that will not be 
matched by a commensurate rise in divi- 
dends,” said Paul Turnbull chief economist 
with the securities firm of Smith New Court. 


Perfection in Parking 

Forgotten, perhaps, among all the hoopla 
surrounding the general election last week 
was the outcome of a more uniquely British 
ballot. On Tuesday, with attendant fanfare. 
His Royal Highness the Duke of Gloucester 
presented the trophies for the nation’s top 
parking garages in both the urban and rural 
categories. 

Recapping that" tittle noticed event, the 
winner by a windshield in the urban category 
was the Bridgefoot Multi-Story Car Park, 
which the judges commended for an interior 
that produce! an extraordinary “sense of 
wdl-bdng.” 

The Downham Village Car Park, a far 
humbler, 38-space facility that took top hon- 
ors in the rural category, was particularly 
lauded for “the quality and extent of the 
toilet facilities." The male, female, d is ab l ed 
and baby facilities were all said to be erf 
“exquisite design." 

Helpfully for car park designers keen to 
drive home with the top award next year, the 
judges provided a tist of 30 do’s and don’ts 
“for the caring car park." Hint: Avoid “claus- 
trophobic and smelly" tunnels for pedestri- 
ans. 


Erik Ipsen 
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The Shareholders of Banea Commerciale Italians are 
called to an Ordinary and Extraordinary General Meeting 
to be held at Piazza Belgjoioso 1, Milan, Italy, at 10 a.m. on 
29th April 1992, and If necessary for the second time of 
convening on 25th May 1992 at the same time and place, to 
resolve. the following 

Agenda 

Ordinary Part 

1) Reports of Board of Directors and of Internal Auditors; 
submission of Accounts as at 31st December 1991 and 
resolutions arising therefrom. 

2) Appointment of Board of Internal Auditors and of his Chair- 
man and their remuneration. 

3) Appointment of the External Auditors for the period 1992/ 
1994, as for D.P.R. 31.3.75. n. 136 art. 2. 

Extraordinary Part 

4) Proposed amendments to the articles 2, 4, 12, 22, 28, 29, 
30 and 31 of the Articles of Association. 

5) Proposed merger by incorporation of Sesto 88 MN S.r.l„ 
Milan, and of Immobiliare Verde 90 S.r.l. t Milan, with Banea 
Commerciale Italians S.p.A., Milan. Determination of merg- 
er conditions and procedures. Resolutions arising therefrom 
and delegation of powers. 

Holders of shares bearing the right to vote are entitled to 
take part In the General Meeting provided that they have 
deposited their shares with the Bank or with Monte Titoli at 
least five days before the date of the General Meeting, in 
accordance with the provision of Art. 4 of Law No. 1745 0 f 
29th December 1962. This also applies to those who are 
registered on the Stare Register. 

The Chairman 
of the Board of Directors 
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Victorian p A BW 96 103* 702 +to 

Vienna Olv B to Ml* 70S +99 

World Bk 16*95 HOW 425 +77 

World Bk 10W DO 115* 106 +43 

WOrM Ok 10 01 111* 117 +65 

World Bk II* to 115 7.77 +76 

world Bk ITtaW 1 54* 601 +60 

World Bk 17* 94 IU 420 +47 

World Bk BW 95 1077. 639 +23 

World Bk 7* 94 101 W 60« +76 

World Bk 9* 96 709* 609 +44 

World Bk B* 97 107* 70S +75 

World Bk 7* 97 Ml* 7JI +47 

World Bk 9 77 707* 729 +36 

World Bk 9* to 100* 727 +40 

WOrM Bk 9W 99 ITP'A 703 +41 

Wtarld Bk 0* 01 103* 723 +24 

World Bk 6* 07 95* 700 +4 

World Bk 9 U IGBW 7.93 +31 

World Bk BW 16 99 609+40 

World Bk 9*4, 16 IN* £00 +t,7 

World Bk 976 lb 111* 809 +67 

World Bk GlrtkPW 99 MS* 724 +S 
World Bk5ha BIO* 95 110* 636 +46 

World BkSnoRlOW 95 MB* 636 +44 
Yokohama aril 01 100* 7.9| +35 


Banks & Finance 


AbbevNOl low 94 
Abbey Nat 9* 94 
Abbey Not Tre 5ta 95 
Abn 9* 94 

Abnx/w J* to 
AIINIaoanAIr 14 94 
AllNlaoanJUr I* to 
All Nippon JUr 9ta 97 
Aim 11W 00 

BNP BW 94 

BMP BW 95 

Banklokvo low 95 
Banttok/o 11*95 
Boaktekvo BW to 
Bor oayn 10W *s 
Barclays 9i« 99 
Barverelm uw to 
Bat Lavore 10 H 
BcaCavora 10 » 

Baa Lavaro 10* « 
BcoDl Roma 10 94 

BkOilnatRcolIO 95 
fit NovoSaniafw 99 
Bat 9 DO 

Ba Paribas T > j to 
CNC A 7* 94 

CNCA Bta 94 

CNCA 7* 96 

Conan 9* 99 

Coriota B* to 
Olristhmta Bk I 96 


6B8 +151 
625 +102 
122 +54 
644 +BB 
729 +44 
665 +113 
72t +108 
IK +112 
B34 +177 
5to +J4 

6 JO 947 
72* 4109 
7.18 +113 
726 +94 
7.17 +91 
679 +l« 

725 +91 
662 +119 
653 +199 
696 +171 
60 +144 
176 +251 
820 +12T 
647 +107 

726 +93 
5J7 +40 

632 +48 
712 +65 
640 +118 
615 +105 
1001 +412 


OeBancairt W 
CleBonaure 7* 9j 
Cm Sub 10 96 
OH5USTvret 6W 97 
cine 9* 95 

CsDuNOT i 94 
C" Foncle: f 03 
Cr LMai 7* 94 
cr Local 8'u »5 

Cr Local RV *9 
Cr Lseoi 7, rc 
CrLrennab 4W 9i 
Cr Lvamtois 5* 95 
Cr L.cmnms 9 96 

CrL/MAdis BW to 
Cr Suisse tJm 4* 97 
Cradiiansi 10 to 
CrNHWKI 9* to 
DemnakiBkCT* 95 
CwDonJ Bk 18* *9 
DtulBk 6 9J 
De*rf 3k Fin Pa »J 
Deuf Bk Fin 9* w 
DtC7lt+2eot 6W to 
DM flew Zeal j* 

Dkl I'll 16 

Oil Bonk 7* to 
Dsl Sank BW to 
FirVBOJJSuD 7* to 
Full E<ec E'v 96 
Full Heavy BW 99 

Fgii I n 1 1 Fin «* 00 
Holltci 9* 95 

H-iloba int Fin eW 9e 
hess.JCtw LOOkB to 
Hll Parker MerB* 97 
Ibl TOky 95 

ILI 10% to 

IM 11*95 

Ibl 7W 77 

Ibl 9W 04 

im. Bonk Inti 7W 97 
ini Bi Inil SW »« 
mu Bk inti 9W to 
Inausi r red Bk 7* to 
Jao Leaslnv F* to 
k.FW 9 * 95 

rantmai to 1* 94 
ronsonis 10 to 
k.ansaiili 8* 95 
rowasakl Steel 18* 95 
kb lllmo uw 4<: 94 
kf* 7* 94 

Khv inti Fin 9 9, 

r.tw m*| Fin It. to 

k.fwirKFIn r.v 01 
KtwlnHRn 7* 07 
kemmunekrid V* >9 
LTCB MW to 

L T C 3 8 M 

LTCB 4* to 

LTCB 0 to 

LOvbTO Bk CM 10 45 

Lib Baden w r* 94 
Limes Eur 11* 94 
Merrill l rnoi 12W 41 
Merrill Lmen 7* 94 
M.lwbTsl 10+, 95 

Mitsui T st 3 7* to 

Nat Inv Bk 7* 96 
Nib Credit lOto to 
pud C/nfli I0W 95 
Nomura Bk Inti** 95 
Nor Inchi tin 1* 97 
Nln Tovo Bear 5 ft 
Baval Truslco 9'.j 99 
SBAB 9* 95 

5 BAB 5* to 

S 8 A 0 I* »7 

LBCCov 10 95 
S 9 C Cov 8* 96 
Soflm 9 94 

San tana e+ ».'w 7Vt to 

Sanvrc Bank 8 to 
SBC Cay tj. to 
Shears Amer 12W to 
SnokoChubln 7* to 
SianaOm »2 96 
SuroH Oietn 10 95 
Taira Kobe 7 7* 94 

TbkOlAlb II 7 to 
Total Bank MLf, 00 
Too Finance +W 99 
Too Finance 9* 00 
U B Fin 0 94 

Ubl Fin 9>.s 03 
Wmlnoc ID 96 
Westuoc I 96 
Wwtwlch 5 14 

'riuudoTsI HRs 95 
vasudo Tsi 10* 98 


Sod 

Kiue -Ur Ms- Tr^ 

Dwwnl 1 W 12Ti L'2 +5» 

Duwnl !-i to IK -Ji +41 

Dupanl S'y to 10J!i 723 +06 

DLfenSlrtLnmr-: to I3’y 7« +90 
E«t Kodak 10W to is r^-171 

Eosl+occk "1 97 99* 7.S4 +'37 
Eieci Cara N Z *w to :u T4ta -11: 

Eied rate, 13 to irr- 733 -:y> 


Eieci ratur 
Eiecrak+i 
Eieetraiur 
cledraiui 
El'Acul' 


13 to 117. 7T3 -:j> 

T- W la-4 523 +03 

8* to ?23 -IS! 

1-. *6 IX'.I £19 +1«A 

” IK 3 7 jK +?9 


732 +W 
7U +n 
424 +47 
647 +3C4 
7J4 +190 

is +n 
5J0 -is 

:j4 +57 
8656 B76I 
m 23 ITJs 
4.99 +*1 
725 +»2 

7 41 +56 

ai« +264 

720 +10* 
B2S -to 
824 -129 
407 +49 
697 +F 
7+3 +97 
5U +124 

721 +H2 
6.96 +113 
7.13 +114 


Emerson =iec 7*t to 130* f.7i -47 

E(+7 5iWr ’ -S Wrt 631 *J 

Sdb" Lord Ori low to IK liJt +JN 

Soui'Lcraatv ii-j *7 to uw -39 b 
E ricsson Lm ~V to IX* 7^’ -101 
EsooFirPn <W ’! i/T" 4 ito +43 

E-jraCrBCard 9* >4 l V t 63! +1» 

EvrcCrdOire 9 to H4 e 6to +1T? 

ecraCrctocTT to :3S% ?2i +ia 

Etra era Cora 9 *5 I J4 't 725 -TIE 

ErryiCOP 6* ’» f? +45 

e«'9"C«P 4-3 ?! 91* t-*i —45 

Er.anCoo ! to 137* 70S +40 

FGFaerr. IW 5 ? to <C93 +tol 


I F«IC«!5lsre;7-v H .to. 2325 


Fia: Fl-xitc- 5 to 
FlP»!CnieSBd ’* to 
Fisher aro Rb TO* X 
Ford Casi Pal 7 ■ W 

FeraCoD,*;! t* “ 
Ford rjOKi 9-30 
Fora'TredCjn ** 94 
-erd MCfsr Cr ] U 
Ford Molar Cr 10 9« 


to 7 77 -10! 

to =U* 7j7 -155 
X 77 M2* —384 

to 'UW 724 +ID 

r 227 -'3 

X *74 -134 

94 1C4W 698 -1J7 
74 - XW 638 +M4 
94 136 u to2 -II! 


r era J.to'ar C- It is 7 *- -ijt 

FerflMflRrCr r* to 136+ 700 -'ll 
Fane Pie Sto *8-; !J3 +m 


Fane Pie Sto ** to -; 658 **9 

Farre Pie "+ 1 *9*» +‘34 

Fcrirs Fin r* + «'i 734 -IBS 

'5ecc r+ 94 raw :m -34 

■>cc SW ’4 PIT* 673 +55 

Cec: «■* to 1^* 603 -73 

|>CC to ’iTto 715 +70 

| 'leccr-A !W to H i '0! +54 

I O*" Eieto>^!* 9* :c+‘» 7J7 +S5 

. CenEHCrCork-. «e to* »J7 -31 

i '>r='*>/i» 2* *4 to 502+55 

I Ce«£ieeCD r, 99 ■, :i, +jf 


■4.. < e to* 6 a7 -31 
2* * to *02+55 

7-j 77 99-, 7 1 S +jp 

I 5. VAC :s 14 !> , 674 -lr 

GM.4C !* P4 isw 7.:s -:<0 

I '/MAC 8 74 :212» 526 -» 

! JMAC 9‘i to *-34W 738 +UJ 

I QMAC » W 'Ci* 7.»: -:3 

Cmes Irtl 7*. to 1ST. 609 +119 

Ole Fm TW to Ul :j» -58 

Gulnnrj e a: 5 to *.37> i*l +51 

Ou+nessFpn 61 IX tfC +54 

OumneviFe: 9 to "C5* "l! *9(1 

Hopvxc* J Ta to to* ’0t -'41 

Helni +T to IX *48 -es 

Haeensi Trj r, k 'K ■ aJ4 -+9 

HoedHITrC 8* *7 '!*- '08 -K 

Hvkaioa E*e J e to <SS-t ? j» -93 

HokutlkuEiee Ki to IK 703 +45 

HerdaMcWr 7W 77 TGe* 7 £8 +1J7 

HcnmiMn r, t» >x r*7 +m; 

HoiHtcICore 10* to to VC -533 

1 C I inn l 16 lit* 7A9 +97 

10m inti Fl*l 7* lr 723; is!- +« 

IncsLId »* « IX': *3 -0i» 

Interrorfi f 4 to 123 622 -'93 

Ml Fin I r-i <4 MS 728 +136 

111 Fin 7": to 90- t 733 +1X 

jotmDeete :iw <5 Ml* 713-121 

John Labat: 15* « '29-+ 721 +1J3 

Kcrao! Eta 10 96 :raw Vi -to 

I Hanjol Eta »>k to l»'i 725 +42 

fJwnmenFiP 5 =4 ir '2 -225 


»* « IX': *09 -01» 

7 + to IK 522 -'93 

I r-l « MS 728 +136 

to «*. 733 +1X 

MW <5 Ml-.- 


ktawji Eta 10 96 :raw vi -to 

Hanjert Eta +k to l«'i 72S +42 

fJidSulcfi Fir 8 =4 12* 725 -2SS 

v.lp+beriev II •« ito+ LI +97 

ppJmberie* f* !5 721 +99 

PCniPe Elec 0 5W to 73* 7*» -109 

Kyushu Etac P 12 to 738* 703 +'54 

Lavno 15 M 'S6 &.W +146 

Loimo +* to *33 BjO +358 

Libert. *Auf r-- «s :n 7 »t +i+t 

Lincoln Nat 9* n IS- 7.95 +1 74 
LatWD Flnje'+psW P V* ZB +3N 
Macmll 9lae 9 to 'Cl 6+7 +231 

MbO 71* 95 '» i:JB +5Bfl 

Uatlner. v. 4 96 !6* 70l +105 

/AdutLita T. 77 to-: 143 +781 

Mart, Saenorr 8'k 94 VA 7.5C +5» 

/Ac da na ids :vj 96 tci* e.19 

MedancIQs r'lrZ* 94 *3* 627 +44 

AAerctdei Cr r-; 9J IXl 4J3 +B3 

Millie Fund 7* 94 Tffl'T 723 +70 

Middle fevm :ow »3 II7-+ t27 +217 

MllSUCCor 1BW 9$ 'C9'. 6J9 -1C3 


157" + 92J +217 
TCP - . 609 +1C3 


Mirv.bCC AuqlC'i 95 13^+ 7.7 1 +99 


Global Corporates 


Abb Inti Fin AW 96 
Acoon 7 91 

Aetno Lite ** 95 

Aiilani k‘w 10 96 

uitad Signal I 66 

Amer Deni 9 96 

Amer Genl 9* to 

AmerGeni a* 9! 
Amoco »* 16 
Assoc Cora 9* 76 

Assoc Cora r<9 ?6 

AT&T 1 li 

3 P America 10 96 

B PCaollal 10’S »4 
B P Cocilai 9* 9+ 
flosi«. w 3 01 

Bast Fin I 96 
Bayer Usa E m 9t 
Beatr) Fin «/* 10* 96 
Bnro Leasing 7W 96 
SocGrauoinc 7 97 

Boots Co 9 97 

BP America 9* 99 
Baco Finance SW 98 
am Cos BW 99 
Bril Gas Hit 6* 97 
SrilQ+roen 8V, *6 
9/11 Telecom Bta 96 
Bril Telecom BW eg 
3rit Telecom 7W 9i 
9 tii Telecom 9W n 
Brit Telecom B* 9? 
Camobett Sous TV! 91 
Con Poe Tv, 96 
CunPac *to 99 
Car co 9* 95 

Carulll pi 97 

Caralll rM 16 

OievronCora Bw »4 
Chrysler Fine 13*96 
CPttJfcu Elec P TO* 95 
CTPUOu EtaeP 7 96 

OiubuEtacP 9 97 

ChubuEleeP 8* 9B 
QwookuEleC 6W W 
Chuvaku Elec 10 96 
Chuooku Elec 7 V 
DbaGeldTXw 5* «8 
Cloa GelBr RegT* 94 
Coca Cola Ama 7W 96 
Conti Rub */w 9* 97 
Col IW 97 

CitAmJ Ben 10 99 
Daimler N Am 8* 96 
DalmtcrN Am 8 to 
Dari 8. Kir B 1(T« to 
OrtorloloFsa 8 96 

Du Peril 8 02 


678 +44 
406 +115 

702 +144 
7 A3 +119 
923 +115 
740 +192 
*25 +li< 
672 +146 
>JJ! +110 
5 l78 +131 
704 +139 
197 +105 
7.18 +82 

646 +U6 
113 +79 
822 -61 

720 +70 

721 +72 
1644 +431 

725 +65 
SJO +101 

700 +»1 
6U +B1 
709 +83 
7JT +.-? 
727 +24 
125 +1» 
6li +56 
402 +59 
696 +16 
7J4 +57 

722 ++3 
707 Ml 
722 +127 

647 +116 

701 +171 

611 +129 
9J0 +07 

703 +h: 
M JM 1428 

7.13 +1M 

700 +6i 

702 +1U 

704 M9 
"47 +77 

701 +!« 

700 +69 

701 +35 
617 Ml 
721 +53 
900 +244 
107 +302 

612 +87 

7.14 +69 
706 +41 
725 +95 
8J6 +IM 
601 +64 


MitluD ESI 7* +7 

I Minus EV JW Cl 

I Ml.lui&Co 9 M 

MaWI Ausi I 94 

McnvFund 8 . to 

Von. Fund r, T? 

Mo la rata I] 14 

Mount iso 11 9, 

Min Stoles 7* »* 

■Vutuai 3en *to =4 

S Z Dairy J 94 

Neste Ot t. si 

Nestle Moi r 

Nestle HdXn 6 to 

Nestue Hal «*«t 5 T 

Nesfie Hal *.’■?* 9! 


i* «7 130* '.to +IM 

JW Cl '»* 149 +96 

9 « IE5. xto +108 

I 94 IU* 600 +45 

8 . to 32 V-to -512 

r, 97 16 ILCS +516 

12 14 lIVi 737 -IM 

II 95 1C5* «t: -287 

TW »* HI* 716 +ra 

9* 9j 66 2709 1^5 

9 94 1J2 509 +151 

9-^ n ICC* 9.14 -184 

6-> r 94W 697 +:a 

6 to 7T-: 701 +37 

5 97 90* 726 +54 


Nestle Holding v., W 131 t 407 -1 


Nb Dll Fin 
NIpT&T 
NioT&T 
I NibT&7 
I NlaT&T 
NioT&T 
NbT&T 
Nib T&T 
NIoT&T 
Nib T&T 

Nbsholoa 


+> 97 98W 722 +36 
r* 94 132* 006 +54 

1* is IDT+= 627 +18 

3* to <34* 705 +53 

+* 95 104 648 -48 

9W to 602 -63 

?U 97 IIJVI 729 +47 

9* to ICE - * 7 jsB -58 

9 ®9 IXW 726 +47 

10* » 106 7.19 —180 


Norsk Hydro 9* 94 IM* t£0 +369 
Norsk H.dra 9 94 106 601-130 

i HarV Hydra 9> 95 KW* 7.13 +126 
Norsk Hydro 8 96 IM* 727 +137 

Norsk Hydro B* 97 Wi 600 +113 

Norsk H/dro BW 01 99* 678 +122 

Otvrto & Yorli 1CW 75 60 2934 2307 

Otymot fork 8* to 83 1302 -731 

Panasonic F<n 9W 94 HMW 676 +42 
Phlllo Morris JW 96 1 0*W 7J7 +65 

PhlDS Morris A* 97 MW 704 +75 
Pnlllos Lome 6* 96 IW* 708 +15" 
PhoenikiVut io* to too 1071 Mil 

Praci Gamble 9* to 107* 72E +7* 
Prod Gamble 9W 0: IBT-S 631 +75 
Prudential IV N W tX +74 

Prudential a* 95 <M> 607 MB 

Pradenieti F,n 1* 01 tow 643 +C 
PsegCo 9* * iu 509 +izr 
Raistm Purina II* 95 ill* 7A7 +151 
Peed Pudl 9 94 tiff. 675 +98 

SeedPum * 96 ns 7J4 +hm 

Reed Publ 7* 97 IN* 804 +113 
Reosteel Overall* 41 36to 

RotJieHald r.» 01 WW 671 Ml 
5 & 5 Fin Fia 10* 9ft IM 7.98 +13 
SAS lOrito IC7 700 +156 

SAS 10 to IBS* 1=3+171 

SAS 9* 99 H»* 5.97 -1a8 

SCCMTTrAi* to 151* 115+167 
Sana Pet 11’slS IX •: l«I +39 
SauaburyJ 9V, 96 TCF- 704 MI 
SalraturyJ 3* to IM 7JI M8 

Samsung 1", 75 1v6« 702 +146 


SandB 4 to 
Scherlnj IM T* to 
Se uvium Cn IW to 
Sears Euro 8* to 
Sacra Euro Acer* to 
ShlMu/EtaC 10* to 
5 longer Cord =to *5 
StcndCr Card «W 97 
Stand Oil t> 97 
Srakk I 7W «4 

SB rtoif 9W 95 

snmi 9* *6 
S»e»tDnia ow ** 

Sum* cmo 8 to 

TEWtacoCnro 10* to 
TetmecoCora h to 
Thomson fix'll ?4 
Tok-raEio r+ to 
TokraE/P S* to 
Toshiba Co low to 
Ta.-ata Credit IW 94 
Tg-gla Crodll BW »4 
Tcrotc CrnBT 7* 94 
Tortfg Credit ffe to 
TOrOtOCitaflil 7>- 94 
TerttaCradii #■: »7 
Torata Fin 6W 94 
To/SioFin 9 04 

UDFKli/R 6W to 
umlever 3> to 
■jnllevcr t'i n 
U-Jlever Csd I 96 
Union Pacll 7W to 
l/aUsnaon / < «9* 98 

fblksnagnuirS 01 
owner Lomt B's to 
xerox Coro Bto to 

Dollar Zero# 


Amer H034>ital 
Amer mti-So 
Amer Medic 
Amer Medic 
Altai 

Aslan Dev Bk 

Austria 

3 P Ccdiai 

Bnox/iu 

SritCas 

CCCE 

Camcoeil Souo 

Caterpillar 

Coteranur 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 

Ccce 


Ccce 

Cera 

Ccce Prin 
Ccce intcert 
Cent rust 
Chemical Nk to 
Chem.cal Nv 94 
OiemlCOlNrto 

ChemioctNrto 
Chemical HW 
Chemical Nrto 
Chemical Nvff 
Chemical N. 00 
Chemical Nv 01 
Chemical Nr 02 
Chemical Nr IQ 
Connect M itt 

Dm! Bk Fin 
Edl 

Ekamrrtln 

EuanCo 

First Fad 

Florida FM 

GcjDeFro 

Gen Eta Cr Int 

Gen Eta Cr ml 

GenEieCrlnl 

Gen Eta Cr Int 

Gen Milts 

GenMHIs 

GMACDd 

I Mb 

lac3t 

lodb 

ladb 

lodb Dec 
tadb Jun 
IH 

iseeMcr 

Italy (Strker) 
l Mcrubem 
Miasehnm 
Mutual Ben 
NIB 

Me— England 
Ot/moS sort 
Pennev Jc 
PepsiCo 
Phi HD Morris 
Prudent id 
SBC Cav 
S E K Mar 
S E K 5*0 
Sean July 
Sears Overs 

Siemens i.'vt 
SI Bk Sth Aust 
5 th Ausi Govt 
S unlory 
flefariemPA 
whitman Fm Co 
World 8k 
World Bk 


louer Cpr W 

Pflrooro? 10 9J 
sanbramtFin 10 95 
Sidarca 10 to 
SIDevInHuflO lOto 00 
ScrtBkCrtt 9 96 

I Tamtrade 13 7S 
TelMms 10* to 
Tnlebras IS to 
Triess 10 to 

Turner l»to95 
Turk*. 10'- 99 

Turkey W* 97 
Turkey 1IW99 

Turkey UW to 
Turkey 99 

Turkey ’* »5 
V/encemusInlA 9 9} 

VencemosiniB 10 to 
Venezuela U W 91 
vmnueia >* to 


Spe 

Hd Iryy 

IOC +333 
I1T7 +43 
10.10 +342 
1057 +315 
707 +331 
1U7 +719 
158 +350 
1101 +M3 
1T.0I +513 
925 +315 
901 +231 
9.94 +218 

1004 +308 
170 +791 

1057 +340 
929 +304 
922 +404 

1005 +3to 
H5 +339 
10J1 +341 I 


Floating Rate Notes 


Cri. 

Price cm 


Deutsche Marks 


901 +1M 

161 +36 

11.96 +574 
I2JJ9 -423 
824 HU 

801 +25 

649 -14 

665 +34 
829 +C3 
in +34 
189 +47 
I11B 1399 
548 +142 
627 +89 
6D7 *194 
406 +39 
507 +3* 

444 —4) 

7.11 +37 
741 +27 
724 +■ 
797 +J0 
109 +0 
129 MS 

802 +48 
609 +46 

666 +44 
115 +45 
IS] +49 
163 +45 
194 +47 
6*4 +47 
1112 +365 
619 +186 
'22 +186 
7to +184 
U6 +173 
168 +156 
804 +147 

5.14 +150 

9J9 -IM 

9.44 +15+ 
94+ +140 
9.74 +163 
1128 +J4D 
7.40 -12 

7 A +141 

621 Ml 
625 +39 
1SJ +25 
KU2 +234 
1110 +676 
506 +46 
409 +35 
IM +13 
400 +>. 
729 +63 
921 +W 
945 +117 
149 +ir 
7.W MS 
184 +46 

800 +44 
181 +35 

801 +X 

103 +69 
ABO -227 
1138 +329 
Ul —J6 

7.15 +80 
196 -556 

ua +49c 

621 +42 
1123 +340 
2503 1899 
421 +03 

601 +51 
ito +3* 
722 +32 
741 +11 
121 937 
421 Ml 
121 M3 
638 446 
829 +33 

ions -599 

602 +45 
500 +112 

104 434 : 
1102 +753 1 
IIS +72 
800 +72 


High Yielding Debt 


Argentina II 93 
Argentina 9W 93 
Banobrtn IS* 94 
Bari vat 5o 9 97 

BarivunSa fkl 96 
Ben Crodbanc li 94 
Ben □ I Gal IcM 10 94 
BcuFranBna 11 93 
8co Fran Bras it w 

fisawro x 

CUta J to 

CcmoVctaiUolO 94 
lid Dev Bk India to 
Na»ln 10 to 

N*jlln low 81 

Ncfln 11*95 

N&kHungarv IDWto 
Oll&NaJGas 9* 93 
Oll&NdGos 10 97 
Petra Bras 10 to 
Petra Bros ID 97 
Petra Bras ID to 
Petra Me* 10* 98 
Petra Me* 10 to 
PetroMe* liw to 
PetraMe* Uw » 
PetroMe. IT- 94 


IBIta 824 +307 
106W 805 +228 
95ta 1610 +32= 
97W H.14 -142 
98* 1237 +499 
99* 1026 +462 

102 90S 4430 

WI* 1021 4447 
HOW 727 +248 
9TW 10) +235 

102W 828 +250 
!EW 923 +356 
97W 1626 +a 
»4W 860 +C1S 

104 9.96 4238 
109* 147 +238 

103 90S +332 
101W 163 +340 

to 1109 +425 
toW 1183 +520 
100* 104 +378 
«* 614 -34 

map 925 +209 
707W 653 +171 
106W 7J7 +197 

105 1008 +375 

118 114 +269 


AdbOCt 99 
Alrlcon Dv Bk 8-1 -97 
; Amro Me* CS 
Ajlmoo Mar OS 
Austria Feb os 
Austria FeO 98 
Btlatum Aug 97 
Belgiun Aug 99 
Belgium Mar 00 
Brio! urn May to 
Bk Gregce Jul <8 
I 6k Greece Jun 92/95 
I BkOf Oiinoirevto 
ana Jun 92 

I Bunacttafui Mar 00 
I Sundssbank AorOO 
I BunaenosIMovOO 

1 ODCNOV95 

acMarto 
I Coe Oct 95 
I Comment* Dec =3 
Commgrxbk Oct *5 
I Cred Fonder 96 
I Cred loci 15- mat -9< 

I Danish lnd4 '4/97 
Denmark Slurs 9b 
Do Bank 94 
I One *6 

□resdnar Fin Jul 90 

Dreamer f m 94^99 

Dreamer Fin Jan 00 
ECSC Aug 97 
Ekb!9/6iM 
EID7-6CM0 
Elb 25/371998 
Elb 30.1/06 
Elb Fro 2/0 1 
ElbFrn23act-l9to 
Eft Fra 26-cuo-W 
Euroflma jut 99 

Groat Bell Feb2800 
HalllavMaY 1995 
Hvare Quebec Aor -« 
ibl 95 

IkbFIn Nv =1 
Ireland 00 Feb 
Ireland 98 Stars 
Ireland Jul 98 
■sveimer Fm 25/9/94 
Jo Morgan 95 

KfwCctW 
M»Fm H-apr-TCOO 
Lavaro Bk Fab 95 
LcrvaraBkMOT-to 

LkBWNov 
LkbMJUl 
ura Feb do 
L kb97Jan 
Lkb9?Nav 

Lutmanai Fm FabWt 
Lufifanat Fm Feo-98 
Lufthansa Int Finn 

Malaysia Drc S5 

Mktkmdto 

MibutH5lH FktJanto 

Monta dt sonto 

Nallsnwide Bk Aug-95 

Haste Ov to 

Ne* Zealand Jut 97 

New Zealand Mar to 

Okb29-roor-95 

Rbc 95 

Rente 94 

Saskalchewin Ocf-97 
Se Bartken Mar 95 
Sec Paces 
Sloatsbank Aug to 
staotsbank Mav to 

5taatsban6Sep96 
Sloan bark 5ee 95 
Stcanoonk 3 Anr 94 
Sroatsbank a jun 94 
Sloatsbank a Mor 94 
StoghfennlBDecn 
5laatsbonk b Mar 94 
Slaatsbaitt M Oa 94 
Staatsbk Oct to 

UW Fri>2000 

Union FhdarM to 
Wins Fargo 95 


99* 

98W 
99V} 1006 

*9 925 

901 
99 9 49 

99* &M 
9JB 


97* 901 

« 906 

WW 12 
00 906 

99W 906 

«■+ 908 

99W 901 

95V) — 


98W 906 

to* 901 
99* 9J8 

99W 906 

ft«k 909 



i 

77ft 

9Jft 

fi 

M 

•41 

96ft 

u» 

99 

98% 

9.94 

*44 

toft 

949 

9*ft 

943 

9«ft 

*01 

99ft 

9J5 

97 

140 

99 1 . 

90S 

99ft 

944 

99 

949 

*2ft 

840 

iSB 

942 

99% 

9.17 

100ft 

906 

ICO’4 

947 

IDO 

•40 

IDO 

94) 

100 

901 

KQ 

*3B 

100 

*40 

lt»ft 

•46 

99ft 

903 

*B 

•43 

95ft 

91ft 

8JM 

840 


Pounds 



Br JUryvan 90 NiayfT 
Brad 1 Bing Apr 98 
Brad 1 BNta May U 
Brad 4 Bing Oct 99 
Brad & Bins Oci v: 
Brad Bmg Jvn-to 
Brill Wat Aw« 96 
Bill & West JW to 
Brill Ktosl Oct « 
BriiAera 1 1073*08 
Bril Oral 225* 2795 
Bril GOSO 122595 
Brit GW P's 13% 93 
BrULJM 120*3/14 
Britannia Feb to 
BnmMs MavH 
Britannic Oci to 
Britannia Osl to 
Ccce 11625* 8/3/01 
Che<ilGR>uMay95 
OkHtGtcFmoto 
CMHi.'BkKicsMarW 

Gc BbflctHra Mar 95 
Cms 1 1 Jun JOB 
Gmt31-od-Z7 
CituTal 

Cms 7o2 
Cms ' uJ 

Cms 8 
Cm tol May-B Ffli 
CnilOta 27/2/97 
Coll Mor Sec NOl Rif 
Cad Man Sec NaJal 
Call Mori Sec Nolo2 
Coll Mori Sec Nol oJ 
Call Mnrt Sec NaJ 
CbU Mart Sec Ha4 
Com Mari Sec NaS 
Com merzt* 1025* 94 
Cr LaQxi 10075*96 
Cr Local 1 1* Aar-9* 
Cred Lyon 1025 94 

Daimi lira* Mav -9* 
Detun 11075 SecM 
Denrnert 90* IVU91 
Derenark SrrAogto 
Dev Bk 12.125 Jonto 
DeuBk Fin 11-094 
DeW Bk Fin 0*2/01 
Deutsche Bill* 1/to 

Da Nol UvH 
Domos Mori ' 

East MM EMC 12* 16 

ECSC 1025% 23CyV7 

Ecsc 110 Marti 
ECSC 110* Febto 
Ecsc T1075Mart» 

Edt im Jtrtte 
Eaw*iri/«7 
Elb 100% JUI99 
Eta 1025* ISril.to 
EID 1>0* 9/1/95 
Elb 17* 06/12/to 
Elb 12* 15/2/00 
Elb 13* l'6/to 
Elb 90* 17'll/94 
EIBI 1075* Mavrin 
Euraflmo 1 1 .375* 99 
Eurotknaa 11J7599 
E+ Finance 1 Pic 
Ixoartflna 9.1S to 
FglcaOl 
Finland 11125 JunlH 
Finland I1RS*3/V7 
Ford 13075*7 
Fart Cl 1175 Hnvto 
Fart CII175JU 191 
Fort Cl 9625 Aorto 

Gecc W 75* Aor -97 
Deta, 1125*02/94 
Geleo FraJi-ri/to 
Gen ElCcl 10 ScoM 
Gen El Cel 1.75*94 
GiraxUk FMI92593 
Gracechurcti 301? 
Granada PK H2519 
Guinness Fin 17* 96 
Halifax IT* 27/4/93 
Hal itailUTS Mart? 
Halifax 110 Jonli 

Halifax 92 Oct 
HaUtax M SScry 

Halifax 95 jul 
HaUlaxb/s l-nov-97 
Halifax Bs 9025 to 
Hall tax Fee 96 
Halifax Seoto Tnctil 

Halifax Seato Tnch 2 
Hamm ran Pro 1025 0 
Hmc HI Pic 
Hmc 107 
Hmc 183U25* BS/W 
Hmc 5a 
hmc 5 

Hmc 7 Frn May-2033 
Hmc 8 Fra 28/08/2034 
Hmc 8b Fro 78/08/36 
Hmc No 01 
Hmc No 02 Feb 10 
Hmc No 03 jul 15 
HracNaM AugTI 
HmC2 Ma0» 

Homer Finl Frn 2038 
rtrtro Qua 12025*15 
Hydra Queb 1 125% 01 
lodb 1 1275* 29/5/95 
Ibrtl W* 1/3/99 
ibrd HUTS* W/^99 
Ibrd 11875* 15/V96 
Ibrd II* 14/13/94 
Ibrd 11.125% Feb-01 
Ibrd 1125* 15/5/95 
Ibrd 12*20/11/95 
Ibrd 925* Jul 2B87 
Id llOAPflD 
Id 1125* 20/9/95 
Id 925%22/Vto 
III 9075* a/i/«4 
III Nov 94 
IIIOdN 

lnd Bk Jan VATS 93 
Inv In ind 10J 93 
J sains 10075* 4/to 
J sains 1223* 1/95 
Jog Dev Bk 92593 
Jam Lents HI2506 
jam Lewis H0 14 
Land Sc 90 APrt)7 
Leeds 100* 21/4/M 
Leeds 925*3/5/93 
Leeds Pbs 110* 3/96 
Leeds Perm to Od 
Leeds Perm 9a Mar 
Leeds Perm 98 
Leeds Perm Feb 1997 
Lloyds Bk 1025 *8 
Lucas lnd 10075 20 
Maes 2 May 2097 
Mors No 1 Jul 18 
Marks Saenc 925% *1 
Meoc KL25 APrtD 
M60C 9075 Al»04 
NUcl Mar 2020 

Mh: 2 Alio 2073 
MtClOcT2B23Cl 
NUcial 
Mtc4a2 

Mat 17275*7+^/94 
MIR MM fid to 
MoriSecIbjan-to 
Mari Secs I 
Mart Scot 
M ta Fund nOS Nov B 
Nat Ana 110* NavrilO 
Nat Mut 10* lSJuneto 
Nat PrnvtnckJt 02/W 
Nat Provincial Marts 


Cl. 

ft*e* Ort. 

92W 900 

9IH W.M 
99W 1006 

97 1144 

77W 1UB 
to* 1004 
99W M6I 
99H ll.D 
9 Bk 11.13 
HOW 1108 
l#4Vi 1270 
KMVj 1275 
IfZW UK 
Hit 1200 
m: 1051 
994 HU1 
99W 11.13 
9* 1079 

TO 1063 
99W 1U5 
99* 1002 

99W 1004 

m. iB0i 
99 110s 

vn mm 
w* urn 
9«W 1808 

99 11X6 

TBW IM 
99W 1075 
91* HUM 
97V) 1L10 

TOU 
99* 1106 

9BW 1107 
1108 
tow 10*8 
wt XU3 
99* WJS 
.81 M08 

mow 1100 

99* 1023 

1B0H 1023 
101* 1108 
98* 9 JO 

m ) las? 

103W 12.13 

lWW USD 
42 OH 

I8&W 1100 

79* 1000 

to 1185 
tom nog 
Ml* HUS 
MOW 1100 
103 1)00 

1IIVX 1108 
101W 1800 
99* 11100 

Mil* 1800 
Ml* 1825 
til* 1100 
WHk 1200 

ww 1200 

1I8W 1100 
97V) 900 

M2 1825 
HKW 1128 
1D6W 1128 
99W HUB 
775k f.|3 

99* 1102 
MW 10.13 
9SW 10.13 
I07W 1328 
9BW 1025 
TOW 1325 
98 903 

»IW 1023 
100* 1123 

99W 1009 

101* 1100 
101% 1125 

«6W 
97* 1107 

9SW 11J5 
TO* 1200 
*9 HUM 
to* VIM 
*7?) 1100 

99ft 1104 
9m MUM 
99* 1106 

99* 1804 

98 90] 

99* 181H1 

99* I0L64 

99ft U.U 
90V) 1825 

99ft 1I.1J 
100 1100 
102 1123 

*8W 1127 
70* 1106 

79* 1O0S 
99W 1002 
99W 1108 
•99k 1125 
*9W 1073 
99* 1122 

91* 1005 

97W 1123 
98ft 1)02 
raw iu 
unw 1125 

Ml* 1128 
99W 1000 

TO H28 
100V) 1188 

mm iu* 

10s n.n 
TOW 112s 

IBi* 1200 
92ft 923 
HL00 

mow 112s 

98ft 925 
94* 9 JO 

WVj 1000 
m lasi 
9VW 903 
91* lOJO 
99* lBfl 
TOW 1223 
T7W 925 
94W 1025 

94* H0O 
908 
97* 1050 

97* 925 | 

TOW 1100 
99ft N04 
99ft 18.94 
98* 1088 I 

toft WM 
96* 1825 

90ft HUB 
99 HU5 
99V) 11.17 

98* 925 

87* 1025 

B7W 908 
99* 1120 

99* sra 
99V. 1102 
toft 110* 

99ft 1129 
182* 1228 
99V) IBM 
97* 1121 

79 11.03 

97ft 1808 
99ft 113 
IDF* rue 
toft 1000 
98* 1806 

79* 113 


Nctwresi 17% 9/92 

MITMDkW 
Natien-lds W.125%93 
Nationwide 1163 to 
NgffanwKWB/stoWt 
Nuikjnwfaeo/sMJut 
Naltoiwfdeb/9960d 
NatfanwUeBSJiXHto 
NatwMe Aug 112S97 
New»N90%4rt3 
new Zealand 9 A23 « 

New Zealand Augto 
N1U1SCPU 
NM20CIU 
MHlNbvIi 
Uhl 4 Oct 15 
NK) 11275 Fettto 
Nb 1*1 18075% 5/01 
Northern Rack to 
Northern Rock 95 

Norway 100% u/2/84 
Nabs toft 11/4/93 
Onfarl HvdH.USOl 
P&oDJJulU 
Pearson 10d Jun08 
Pnid Fin 9275% 07 
Psk 1025% 01 ___ 

Rbs 10025 MdrtS 
ResHNalMayia 
ResfaNoSJvlM 
Rd ROY 9025% 7/to 

RorTstc 112596 

Sears 125% 01 /M 
Sek 10075 Mar 96 
Sek 12% Jun 96 
Se* 90% AW93 
5ek 018373 Mor 96 
SemuEw 425% 6/93 
Sri Mori Node Nol 
Stars 1 Pic Dec-29 
SwgdtniUSMarto 
Sweden 825 Mor M 
Sweden 9075% 3rtj 
Sweden 9J Anr 97 
T emote Court Ne I 
Temple Court no 2 sC 
Temsta Court Na2 a I 
TmcNanSapU 
Tmc No 02 Nov 14 
Tmc No 01 Apr IS 
Tmc no 04 May 15 
Tmc No05SeoU 
Tmc NO M Oct 15 
Tmc NP 07 Nov 15 
Tmc NO 01 Dec 18 
Tmc No 09 Feb 19 
TmCNPlOJgn 19 
TmcNellMar20 
Tmc Phnbs? 
TmcPImosib 
Tmc Pirn* & Aug- B 
TmcPImbsSFm 1/29 
Tmc PI mbs 8 Ju KM 
Tmc Pimm No I 
Tmc PlmOSMoiq 
Tmc Plm bs No 5 
Town 0i Court Fra 
Trafalgar Hje Sep 06 
Trotatgar Mse5raT4 
TftFrsMgQ 
UnlMvgr 13-25 JatlM 
WrtkOriie 925% 5/04 
Woolwich 182593 
WbrtwKTIb/SJulto 
Woolwich b/s Mor M 
WoohvKtl b/S Nov 95 
Woolwich Bs Aor-W 
Woolwich Jun 1995 
Woolwich May 94 
Yorkshire b/s Fob M 
Yarkshlrab/sJiitf7 
YortshtreMorfl/M 

Dollars 

Alb Peru l 

AJbPerv 

Atasko Fktmce JulOI 
American s& 194 
Amex BA Dec 97 
Army BkMarTJ 

AnzPtra 
AutopHKrt Junto 
Bonkers Trait Mar 00 
Bankers Trust May 98 
Bard uvs Perp Old 
Barclays Perp Sari 
BarctavsPerpSerl 
Bra Santa Sal rito 93 
BearStoarmSopto 
Be latum JiH 91 
Betalunt a Jan 96 
Belgium Dec 99 
BeWum Nov 96 
BrtefaniOdto 
BfraenBkParp 
Bice No» M 
Big 93 

Bk America Sep 94 
Bk America Mo- 97 
Bk Boston Aug 98 
Bk Bostan Feb 01 
Bk Boston Sag 00 
Bk irokmd Pen 
Bk Nova Scotia Avg85 
BkQtN* Dec 97 
Bk Of NV Jan 96 
8k scottund Pan 
Bk Tokyo Od 93 
Bkamerlco Feb 97 
Boo Fab 95 
BnnPerD 
Baa Jul M 
Boa 0099 [Po! 
BaPorfitasParpI 
BaPoraasParg? 

Colxa Gera) May 94 
CbaParpNew 
CMPlfHOM 
Cct Feb 94 
Cdoato 

Cnpme Jun93 1 

ChcoeCoro Dec 09 
Chase Con Mav 09 
Chase Givp Nov 97 
Chase Man a/sJal 93 
Chem SOPl *6 (Wkly ) 
Otamkrt Nov 99 
Chetnlcri FeW7 
Chemical Oct97 
ChrtsKonta Perp 
Chrysler Fin Apr M 

Chrysler Fin Sort 92 

abe *3Bj 
CBJC2084 „ 
atfasrp Nov 3Sw 
atlcoroAag 11 
CIHcarpAixMtwhly) 
attcon Jan 97 
ClNranJanfs 
CMtcnTD Jul 97 
ancon Mar to 
atlcorpMoy 78 
cutcanNav35 

Citicorp Od 05 
Citicorp Oc! 96 
Ctttcnrv Peru 1 
ClHran Pen3 
ClHamSeDW 
ClttiensMarW 


GamicoOecto isow 

Comerlca Jun 97 _ 97 

Commerzbk Fab 93 9W| 

Commenbk Fm Augto 99* 

Coni HI jun 94 96* 

Caundl Of Europe 93 99* 


Crt. 

Pnce Cpn. 

99ft 1208 
M 1025 
«* ion 

103ft 1303 

toft IM 
« 1829 

98* 1064 

99W 1800 

100* HJ5 
98ft 900 
97* 903 

99 V) 1008 
99* 1120 
9916 1127 

to 1125 
99* 1W9 

TO* 1108 
102% MBS 
toft U09 
99ft 11.13 
99ft KUO 
to* »00 
183 11.11 

98U 1100 

93 HUO 

89* 90S 

1IQ ML75 
97ft 1003 
99 
to 

97% r&i 
to 1125 
103ft 1300 

99ft 1008 
102* 12JB 
9BW 900 
97ft IQJB 

91W 405 

98* 1895 

m, 11.78 
TO* 1725 
94* 825 

9|W 908 

96W 900 

98* 1898 

99ft 11.03 
99* 1808 

99ft 11.13 
99ft 1875 
99ft 11.13 
99ft M2D 
99ft 1123 
99* 1104 

99V» WJD 
99* 1120 

99 18" 

99 ll.._ 

99* 11.15 

98* 1890 I 

98* 1897 
toft K03 
98ft 1100 
98ft NU2 
98* 1855 

99ft 11.18 
•Sft 1899 
99ft 1806 
10 1001 
90* 1801 

94 1008 

102* 1225 

91ft 973 
98* 1825 

99ft 1801 
9** 1856 

99* 1004 

MM 1875 
9916 1129 

toft 1844 
99* 1854 

9916 11.18 

99* 1100 






Cr Fonder Od *8 

Ciecfce 93 
Cropland D*c 97 
ata Pent 

Den DanskeBrt* Perp 

Denmark ms w. 

«e Erale D«3l B/W 
0ft ErsteOtnt April 
one Pen New 
One Pero Did 
Do Nat Use 19 __ 

P nadner FjnAujtto 
oresdner FkiOdto 
Eob 93 Coiled 30/8 
Enb Dec 93 
East River Augto 
EnlMorto 

EfflfttDhoDeCriW 
EquttaWe Cart Ajtaf 4 
Ferrovte Feb *4 
FcttoyIo Mav 77 
FWrtltyFedOctw 
First BkSyst Mav to 
FTraJBkSvstNuvlO 
HrstBkSntNovfe 
First Boston Nov 16 
First OH couoAugrt 

First Cnioogo Dec to 

First Chlatoortta 97 

First Chicago Mm 92 
First Cltv Texas 95 
First Inter Jul M 
Rrd inter Dec »5 
Hrst Union Nov M 
Fleet Find Jun98_ 
Great L at K Dec 77 
GrMUavsTZ 
GrimnavsM 
G1 Antecn 151 3av W 

Gl W ester n 89/94 

Gr Wes ter n Fin 03/93 
GzbPen 
Hill 5cnu*t Peru 
Hang Kona Pent 
Hang Kara Pen 3 
Hong Kong PeroJ 
Hydra Pen 

Itri Fen Mar-94 

Kjffl CwjS Coro Dec 95 

Ireland Jun to 

isvcimer iPpi Feb 95 
Italy Dec oo 
jp Morgan Dec 97 
jpMcroon Pdmp 3B.9I 
Kiekiwort Pen 
Ltavds Parol 
UnydsPero2 
Lkivds Pern 3 
Mon Hon 385ept92 

Mon Hon Carp Anr to 
Man Han Coro Jrt 97 
Moo Han Coro Nov 97 
Mai Hon Carp 08/Hw 
Man Hon Trust Apr 97 
Mon Natl Seoto 
McvMJd DecOO 
Mar Mid Dec 09 
Me/ Mid Mor 99 
Mar Mkt Seoto 
Mot Mid Od 94 
Metro Nov 97 
Mellon Bk Nov 9e 
Maiian Coro Jut *6 
MgnGrentenPero 
Midland Int 92 
Midland Perol 
Midland Pern 2 
Mlcfand Pen3 
Mitsui Fin 94 
Morgan Stantav 07/93 
MutrfieW Fndoa 
MuiriieW Fndg b 

Nan Pan 

Nat Bk Canada 2087 
Nat 8+ Detrail 1205 
NatWiSir n Po CM 
Not wsst f . -o io) 

Not West Pen, <b) 

Not West Pen to 
New Zeatand Aug 93 
New Zealand Junto 
NarvHrt Cor April 
Nwlde Anglo Frn 95 
OmtvrvDOrk 92 
Paine Webber 5eot93 
Pnc97Mar97 
Quebec Od 2»l 
R flaming Perp 
RtePwg 
Renta Nov 98 
ReoBk Dallas Frtt 97 
Ren Nv Dec 09 
Rep Nv Jill 18 
Ren Nv Pen 
RtKxn-omilenc Pen 
RlbwoPero 
RtggS 1/4 Sep! 96 
R tool 3/16 Sept 96 
RfaNOVW 
RomsdttkH Poro 
RovrtBk Canada 2885 
RovcS Trust 2085 
Sabre I n Ltd 92 
Soda b Augto Redeem 
Smta Barbara Redeem 
Soma I nil Jm 93 
Ik Pod Feb 97 
Sk Pod Oct 92 
Shawniut Carp Fob 97 
Shaarsmoctto 
Soc G«n Soot to 

l^ri^DKto 
Southeast Bk Hov97 

SofKfanro 

Staid Chart Perol 
Stand □kxt Pent! 

Stand Chart PtroJ 
Stand Otari Peni 
SteBk NswFebto 
Tot V0 92/06 

Texas Commerce 11/77 
Uk Govt Start 96 
UnfanOHM 
Walls Fargo Apr 00 
Well i Fargo Feb 97 
Wells Fargo Jul 97 

Wells Fargo Jul to 
WetH Forgo Oct 92 
Weds Fargo See 94 
Writs Fargo Sen 97 
Westaac Perp 
WoodshteAldc Jal97 
Woodside IH Feb 97 


Cri. 

Pnre Cpn. 

100* 524 

99* 85D 

99ft 603 

77 

W » 

97ft ■+» 

99* SL2S 

99* SJ5 

45 609 

66 5 25 

99* 400 

lCXT-i 525 

100* 5JJ 

99 500 

98* 508 

99* 830 

100 425 

to S.I8 

48 535 

1111* 604 

190* 4.44 

99* 425 

9fr* 525 

OSV. 525 

97 525 

97% sa 

98* 525 

M 4to 

95ft US 

99ft 5 25 

12 525 

90* 602 

96* 525 

ton 4J1 

94 425 

99ft 409 

99* 525 

to 525 

99ft 503 

99* 525 

99* 404 

90 508 

71 525 

73 £00 

72* 500 

71* 438 

90* 406 

99* 525 

73 506 

99* 406 

to 419 


101 

+50 

toft 

505 

•9ft 

125 

to 

531 

ao 

441 

7*14 

444 

79 

404 

toft 

125 

•5 

5J» 

*6 

125 

95ft 

540 

959# 

446 

95ft 

444 

96ft 

463 

91 

52) 

52V# 

525 

91 

400 

95 

50) 

•8ft 

52) 

24 

125 

77ft 

525 

toft 

448 

8* 

481 

toft 

125 

73 

540 

73 

1D0 

71ft 

460 

99ft 

125 

991Y 

408 

5 

425 

5 

*25 

73 

403 

70 

456 

96 

525 

BS 

S0D 

84 

419 

84 

42) 

82 

436 

9*ft 

425 

IHft 

481 

97 

563 

99ft 

'434 

9* 

52) 

•8ft 

100 

97 

525 

toft 

101 

68 

544 

84ft 

46* 

m 

100 

s 

408 

*3 

408 

93 

525 

•1 

456 

93 

106 

•7ft 

479 

75 

52 5 

73 

525 

9W1 

85ft 

32 

406 

63ft 

446 

toft 

438 

to 

431 

to 

4J1 

£ 

509 

4 56 


99* 406 

SSW 1B1 

2 450 

2 527 

Sfl 550 

98* 436 

46 419 

67 507 

66* 4S6 


to* 5.11 
90* 525 

«* £25 

99 450 

91* 411 

99* 500 

97* 525 

93 SM 


75ft 

toft 

92 

438 

535 

525 

581 

Ecus 

BeoAgrlcollur Junto 9*ft 

1000 

toft 

525 

EwJflJum Aor 00 

97ft 

XU1 

toft 

6M 

BefaUnn May *9 

100 

1029 

98 


Boo Augto 

Wft 

1X19 

67 


Ccce Feb fli 

toft 

986 



Of Apr 96 (Ecu) 

100ft 

1006 

92 


CM&GWFmXeuK 

V*ft 

1fl04 

*9 

to 

*2 


EU) FSb 2802 Fm 
EftFraMn 

Ent« . 

100ft 

101ft 

•9ft 

961 

1X06 

99ft 



toft 


99ft 


Hv*:;»r2Lnov« 

9Sft 

1X15 

100ft 


Italy SS-od-05 

100 

1020 

97 



98 


99ft 



97ft 


99ft 

406 

Rmrtr 91/94 (Ecu) 

toft 


96ft 

IUI 

Sl-gnbaln Perp 

90 

1X19 



INPaMtcn Fra AarVi 


W34 


NEW YORK (API— 
The fallowing wo lo- 
tions. MHwiied bv the 
National Association 
of Securities Dealers. 
Inc.org the grlcos at 
which these securi- 
ties coufa have been 
■oM (Not Asset Val- 
ue) or eovent lvalue 
plus sales charge) 
Friday. 
aal Mutual: 

CaGrp 1309 1407 
Inca a tail 1861 
MuBd p 1028 1890 
AAP.P In vat: 

CaGr 30.77 NL 
GlnlM 15-BO NL 
G thine 28JW NL 
HO 3d 15-02 NL 
TxFBd 1700 NL 
ABT Funds: 

EmrgP 1888 11.42 
FL TF 1001 11.14 
Gthlnp 1809 1809 
Util In a 1109 12.17 
AEGON USA: 

Cep Ann 408 4.71 
Gwth 404 7.18 
HIYM 1029 1880 
Tax Ex 1103 12.10 
AHA Funds: 

Baton 1209 NL 
Full 1000 NL 
Um 1044 NL 
AIM Funds: 

AdIGvp 90S 1815 
Chart p &0O 878 
Const a 1220 1304 
CvYldp 12.98 1303 
HlYkl p SM 592 
UmN d iai3 1831 
Sumli 9A4 
TF Int 1030 1002 
Wring p 1424 1729 
AMF Funds: 

AdIMtO 909 NL 
Co Bd 905 NL 
IMILta 18/4 NL 
Mt35C 1124 NL 
ASQ Bd 1025 110* 

A SO Ea 12.52 1111 
A corn F 4909 49-49 , 
AdsnCc P 19.96 2009 
Aa vest Advaiti: , 

Govt p 8B0 800 
Gwthp 1403 1603 
HY BdP 865 865 
Inca p 11J1 H01 
Sad P 1509 1SJW 
Aetna Bd 903 NL 
AemaFd 1803 NL 
A future 908 NL 
AlarSCa I 19.96 1906 
AtoerGI I860 1600 
AIManoe Coo: 

Alton p 828 605 
Baton p 12.76 1X50 
Canada 503 S02 
Count a 1879 ivjn 
Glb5Ap 18471108 
GOVTP 827 868 
Grlncs 2A5 1SJ 
MlTIdP SM SM 
• ICalTp 120* 1X50 
InsMuD 902 10.28 
InilA a 1434 T5.17 
Mon In p 11031202 
MrigAp *02 *07 
MIMS 1803 1813 
Mltln 1 1.97 107 

MAkSA B 901 9.91 
MWI9B1 «02 903 
MuCA O 9.W ID 46 
MuNYP 908 902 
NHMuP 1008 1855 
NEor p 9J7 1004 
□WAP 21.18 2241 
JT Ml on 904 1804 

STMIM 9.74 9J4 
Tech P 24.75 281* 
WkJHiB 1.96 1.76 
AmexBAO&or Fds: 

Bond 1810 NL 
Grwth T87* 1877 
IdxStk 80.76 HL76 
InIBd 1806 1006 
inllStk 1850 1850 
SraCoG 1071 WJT 
Amer AAdwit; 

Baton 1105 NL 
EOUtty 1206 NL 
LiflTr 1808 NL 

Amer Casllol: 

CTOlk 1890 1847 
CpSdP 877 7.11 
EmGr a 30247147 
EntA p 1114 13.94 
EalrtC p 427 S£i 
E*cn 97.96 . _ 
FMSAP 1207 1J40 
FM9B 12.90 12.90 
GIEoA 907 1047 
GIGvA 7.13 909 
GfGvB 9.1 S 715 
•GlEaB *90 9.90 
GvScAp 1005 1 Ll 8 
GvT97 1102 H.to 
GrliKP 1154 1123 
HarbAa 1403 154J 
Mind p 829 600 
MunSp 724 IMS 
Paces 1300 1422 
TiE IP 11.18 1123 
TXMSo 9JJ 1002 
TEHYp 180711.41 
Amer Icon r VndJ: 

A Bolp 1103 I?|7 
Amcao Its* 1X26 
AMu«P 98S72105 
BoW d 1307 1400 
CoalBP 2704 3126 


EutXXP 33433547 
Fdinvp 1704 1829 
GoVt p 1323 1441 
Gwthp 2241 2308 
HITrp 1415 1406 
lncpp WbU/W 
InIBd P 1307 1456 
ICA P 17.11 18.15 
NECO P 2X95 2541 
N Per p 1X16 1X90 
SmCne 1807 1906 
Txe»P 1148 1205 
TECAP 1402 1106 
TEMdP 14621505 
TEVAp 1X001175 
Wsh p 1500 I&05 
A GttiFd 806 801 
A Herltg 1.16 NL 
Aim*) 817 646 
A inv In 540 505 
Amer Natl Funds: 
Grttl 446 5.11 
IncO 71.94 2X90 
Trifles 1527 1*01 
API Gr IP TDJ5 1875 
Am Perform: 

Bond 1009 11.14 
Eoultv 1126 1X2S 
InlEto 1002 1025 
Arrnvov I 743 706 
Analyl 122* NL 
AneftrCa 2413 24.13 
Aouita Funds: 

AZ TF 1021 1004 
CO TF 1813 1055 
HI TF 11.15 1101 
KV TF 1027 1000 
ORTF 1836 1009 
Aren Funds: 

Coo Ana 1324 1306 
DIvFI 10.19 1007 

US G<tv 10.7111.21 
Amstno 721 NL 
Altos Funds: 

CaMunl 1006 1889 
GvtSc 1039 10.71 
Gratae 11*0 1330 
NaMunl 1003 1006 
Baasan Group: 

Band 140 NL 
Enterp 15.73 NL 
Gwtfl 1103 NL 
IDtl 1157 NL 
Shod" 1008 NL 
ToxFr 9.1J NL 
UMB 8 1123 NL 
UMB SI 153? NL 
Value 2008 NL 
Baird 81 p 1703 UL*2 
BalroCa p 21462227 
BakerGv unavafl 
BoranArt 16491649 
Bartlett Funds: 

BcaVI 1346 NL 
Flxedl 10JH NL 
VI tail 10.10 NL 
BiBciim 2X77 2227 
Bcac Hill 3440 NL 
Ben ham Group: 
AdIGov 1009 NL 
CaTFI 1059 NL 
ca«ta 906 NL 
CattH 804 NL 
CatfL 1121 NL 
EaGra 1887 NL 
EurBd 903 NL 
GNMA 1006 NL 
Goldin 7j* NL 
incGro 1X89 NL 
NITFI 1042 NL 
NITFL 11.17 NL 
T0199S 8X09 NL 

T 02000 5513 NL 

T 32005 3641 NL 

TsStiS 2525 NL 


BM Ask 

IncO P 707 828 
MunBp 8JM 8X8 
TE CT 1X38 1893 
Utllp 1102 1X49 
Value a 1705 1879 
Calmas 1201 NL 
CnlMunp 831 8T1 
CaiTrsl 1X08 NL 
CalUS 1003 NL 
Catven Group- 

Ariel 2900 30.97 
ArtelA 1*41 2838 
Caolllp 2228 2X39 
inco 1884 1708 
Social a 2821 2902 
50CBd 1832 17.<3 
SacEa 1905 2002 
TxFLI 10*7 100* 


BM Aek 

lntmd t 927 927 
MuCA I 1809 1001 
MUFL I 1801 1043 
NYTF I 1100 1100 
NtlRsT 1883 1803 
PocGrt 1103 1103 
PrcWi 1 703 703 

Prgmr p 9.901831 
SearT p 1102 1102 
Mngdl 1140 1140 
ST U5o 18T9 1XI9 
Stroll 13 99 11*8 
ToxEj 1107 1X05 
USGvtt *22 722 
'Jill I 11^ 1X30 
VOIAdt 1822 1622 
WWln 8*0 8*0 
WldW I 1461 1461 


TxF La 18*5 '875 Delaware Group: 
TxF VT 1848 14-00 Dedrl 182* 1700 


US Gov 1543 16JD 
Capitol Ea 906 NL 


Dean B 1X22 1308 
Delaw :7.*0 I9JO 


CODl to/ FI I0J5 NL I Deta> p 22-0*2X19 
Capstone Grouo. j Del dll 876 7.25 


10.7a 1122 DlChllo bJ* 7.10 

172! 1807 Gvtlip 891 9J5 

408 468 tavl 10-02 1833 

1727 1812 lir/lla 1002 NL 

1021 10.72 r»FPo 813 85* 

6*1 705 T.FU 11 78 1207 ! 

1X74 1443 Txins 1105 TI-*0 ] 

1X42 1X57 Trend 1X17 1X78 

8*8 *40 value B 1605 17.04 | 

1X02 1X97 Omanslonol Fas 


Cornag Coapfaio: US Ln 

EmGr d 1054 M 04 US Sir 

Grow O 2006 2104 1 Jcoon 
TRatoP 11091206 LKma 2X33 NL 

Cornegta Funds: Ccni 1307 NL 

Govlp 9J1 fjc 4 Flwd 'OX *4 NL 

TEN HI 90* 1006 GIBd 10X64 NL 

TEOhG *07 *81 Govt iOSO* NL 

Cnl St* 3X41 NL InfGv TOd M NL 

ChartBC Hie 1X16 DodseGCox: 

Chestnl 173.88 NL Polar 3*.*' NL 

Citibank I RA-CIT. tn:o 1104 NL 

Baton t X75 NL stock 44 66 NL 

Eaulll 304 NL Drevlus 

Incom f 207 NL A Sard 1442 NL 

SrnTr f 107 NL Cclfx 1400 NL 

lOlBOwr 4707 4707 LOP/B 1XU 1301 

Colontol Funds C»5ec 107 NL 

AGaldP 14041501 I Grert 

ColTE 7.: 8 704 Fi. tat 


US Lrg 1226 NL 
US Srrl 7J3 NL 
jaoon 1BJ* NL l 
IJ r.ms 2X03 NL . 
Cent 1307 NL 
Fl*d 10X*4 NL 
GIBd 10X64 NL 
Govt !0S0* NL 
intGv 106 oa NL 


Stontoi Funds CwSec 807 NL 

AGolde 14041501 I Crerl 1173 NL 

ColTE 7.: 8 704 FL int 1X«0 ML 

CartnTE 7.17 703 I -3NMe 1500 NL 


Fund p 114* 217- 
GvSeCP 1X74 1108 , 
Gwthp 1402 1408 
HIYIdO 830 40t ; 
incom e 608 600 
InlEaD 1815 14 07 I 
MAT* 747 7.7* 
A4I TE 6-Jt 7.04 
MN TE 702 7J7 
NY TE *07 701 
OtlTE 708 7.43 
Still tap 1154 1407 
5 trim 7 0* 70* 
TxE* d 1328 1X*4 
7X In* B * *5 B 05 
USGvp *.9t 7J2 
US Id P 1*00 21.01 


HhCis 1X4* NL 
lr.Je, 1301 NL 
insMus 18X1 NL 
Ir.term 1128 *IL 
In-vSN 1891 14.91 
Le/ge 170* 1819 
Mas T , T8I3 NL 
N. 1 Mun 119' NL 
NwLd u 3173 NL 
N'ina 1 1 7S NL 
NYTa, 15X3 NL 
NYTEb 17.50 NL 
Prooin 1441 NL ! 
P«OMId 1*0* NL i 
SniGr 11J& NL : 
SmnT a 1109 NL 
SlrAg a 3X8* 34.94 


unto 11. to 1108 ^ Sllnco 1XT11606 

Colonfal VIP. 1 Sttava 20.40 2106 

DvRetl 11.4*11.46 SlrWa 30 15 3100 

FdSSCl 90* *0* 1103 NL 


mine I 941 *4; 

HYMv 1 *42 *42 

infHd 1 *01 701 
Columbia Funds: 


Stinv Zi 20.40 2106 
Sir Wo 30IS3I0B| 
"’ey =• 1101 NL I 

ThrdC 709 NL I 
UST :r* 120S NL | 
LS"7 Lng 1X71 NL 1 
V5T> 1857 NL 
D'c rtus Genera 1 : 


Balance 1S.»2 NL I apree p 140* NL 


ComStk. 1309 NL 
Fired 1307 t.'L : 
Gov! 80* Nl 


G-iCA 1304 NL 
GMBH 14.73 NL 

GN 1 p 1904 NL 


Grm 25 23 nl | Drc/ius Prem-er: 
Mum 1 103 NL CA.M j p 120*1X15 


Berger Gtdud: 

10a 1X10 NL 

101 «08 NL 

Bernstein Fds: 

GvSh 1192 NL 
WttDUT 1X9* N\_ 
intDiK 1132 NL 
Ca Mu 1197 NL 
OlvMU >301 NL 
NY MU 1111 NL 
Blanchard Funds: 
GlGrno 9 79 hL 
PixMO 827 NL 
ST Gl 100 NL 
BdEACW 1852 NL 
Boston Co: 

AAlOCP 1402 NL 
CaAPP 26.14 NL 
Inti 'XU NL 
InlGVB 1251 NL 
MadIP >103 NL 
SpCTUp I4L45 NL 
Brndvw 1902 NL 
Bruce *003 nl 
B ull << Boar Gp: 
CaGro 7.1 1 nl 
FNCIP 1754 NL 
Gold P 11.18 NL 

Govrtcp 101 nl 
HIYI dP X46 NL 
SoEa p 21.07 NL 
TsFrP 18*1 NL 
USOvs p 803 NL 
Bumrwn 20 7V 7108 
C&SRItvn 2S.79 NL 
COM Funds- 
CaoDv 7874 NL 
Mutt 2550 NL 
CIGNA Fimoj: 

Agrsv o 15.92 1606 
GvScd 1X111X72 
GrthP H97 1871 
HIYIdP 9 02 902 1 


Saeci 1762 nl 

Common Sense: 

Govt 1149 1107 

Grlnc 140* 16.14 

Grwth 1500 1*.~2 

Mun3 1194 1*09 

CwimBI X04 111 ; 

Csmaau Cepivbt - 
Ealnc 1148 ll.*l 

Frtln 1X49 1X77 

Grvrtti 11.1* 1I4J 

I nil FI 10 ;* 1505 

Slllnt 1X44 1001 

CpmoDSlte Group- 


C+.VUB 1100 1X04 
FLMup 14091807 
Gnmao 14 95 15.45 
MAM p 1145 11.99 
MDVg 1147 1304 
f/IJWUD 1406 1506 

MN V. p 1*49 1108 
MuBdo IXTI 1* 44 

M«g lift* 1400 

QHMuD 12431X98 
PA/Jlua 157) 1*00 
74 Mu P 19.952590 
D-jpF.vh 7.1 2 NL 
Dupr.smn J.:» NL 


BUS tic p 18*6 1142 ! EBi Funds: 

Gwthp 11.82 12011 Equity p *X54 NL 


IflFdP 8S7 7.17 1 
HWHs 2845 29 -* ; 
TtcAD 704 7 47 • 
USGv a 1003 1X77 ; 
ComPtSf *00 1X05 ) 
Cam Mutual- i 

Govt 11:5110:, 


Flerp 4a?9 NL. 
I “Comp p 46*9 NL 
Eaton venee. , 

E /Sik 13JC to.i? 

G.«bo 1103 11.95 

Grwth 3 lit 10* 


Grwm I4AS ii*; ' tavsMs 
T«Pet 1402 14,97 ! MgnBC 
Copley iwi NL! Nw'R 
CorEoln 19J3NL ; S’GDi' 
CorinlG r 100*1X3*! STTi.t 
CtrvCd I744 i7ig; SeEuij 
Csweno 1174 1704 TctPtc 


T.Bosp 818 859 
favsMp 704 ~r. 
Mun BC * tA io. ir 
Npu’k U08 15.10 
5 ’GDI* 70! 9 31 


STTlf a ELtoiS la I 

SeEulp EJ0 IU 


Dean Winer: 

ArnVIt 1905 1706 
CpITF t 1140 72.40 
CaoGr I 14JM U-C4 
Crtivt l 8*9 8W 
Devtirt 11041X54 
DIvGtf 3644 2S 44 
Eat tact 8W 191 

Eure l « *3 *-22 

GUN I 931 909 
GPhn I 943 J42 
HlYldl 706 7 47 
MuAZ » 788 1X09 


CatMn t *.*5 * 95 i 
1905 150* Eftift-; ■ 1502 1162 
1140 12.40 FITS FI 10.75 1X75 
I4JM I4J6 Hllnc T 708 708 
8J9 8" .WAT Ft Itt4l 1841 
11041X44 WITjFI 1X37 1007 
644 2S44 NJ TFI lp.4- T;.4j 
894 195 j NTTFt 1X73 1003 
9,12 9.1? I NtMyn I 9j- 9«j 
909 909 ! DnTF ! 120! 10 01 i 

942 *42' PA TFI 10431X0 
70S 7 47i VATvFf 13 29 15+*] 
708 1X0* I ECI-PE5 I10J NL i 


Embtem Fund: 
ErnEa 110* 1X07 
IntGv 1000 1105 
OH Reg 1X47 IZ9* 
RrlEq 1103 1X01 
51 Fxd 10J7 10JM 
I EmeroM Fundv. 
EmrlEo 11071109 

ErorlUS 1040 KUt* 
FL TE 1007 1X75 
Empflld 1705 1XII7 
Endow 1707 NL 
Entarorhe Grouo. 
Cobad 2*05 2808 
GvSeco 1X301X71 
GvrWl O 817 853 
Grlnc O 1606 17.18 
M /BOO 186) 11.14 
IntIGrp 1203 1X02 
PrcM p 90s 1005 
Equitable Fund: 

Bo I fi t 1883 1883 
GvScfir mil lilt 
GrinB t 117* 1X94 
GuvtnBI 18111811 
5TWFp 905 903 
STW8 1 987 9.07 

T>EBt 10.47 1X47 
EoStral NL 

Evergreen Funds: 
Evorn 1342 NL 
Ltd/Ak 21.70 NL 
MuntF 2JK NL 
Retire 1009 nl 
T blRfa 1153 NL 
VatTm 1X22 NL 
EvcrlMid 204 245 
EjiCHY a 7.43 7.79 
FAM Vat 1174 1174 
F9LBIC! Is0*180* 

FSLGmi liMixoa 
FF0 Levicon: 

Ccp Add 1003 Ni_ 
F*inc 10.13 NL 
inIGv 100* NL 
FMB Furds: 

DtvsCP 1087 M-5C 
Dive I 1007 NL 
InlGC P 1X01 1007 
InfG I 10 XI NL 
MITFb WO* 1003 
MITF I 1X06 NL 
FPA Funds: 

CcbII 1814 1940 
Nwtac 1004 1885 
Pcrmt I2J7 117* 
Perm 2X17 2301 
Falrmt 1700 NL 
Federaled r un«: 
Even *i fl* nl 
FBF 9*2 NL 
FIGT 1005 NL 


■id Ask 

OTC 2434 250* 

Oh TF 1105 NL 

Ovrae 225-D1 25.7B 

PC BOS 11.06 1140 

Purlin 1405 1464 

Reals IX*7 NL 

PelGr 17.99 HL 

StltSd *47 NL 

ST VYld 1X00 1800 

5 PCS It 1840 1*02 


MUTUAL FUNDS 


Figures as ol ctose at trading Friday, April 10. 


lul Ask 
MFS Lifetime: 
CopGt 1308 1138 
Glow I 1302 1302 


•id Aik 

1182 NL - - . 

1107 NL ChHYp 1X11 1X71 

1X23 NL DbCP 2159 3003 

Itsst: Ealnc p 9JJ3 908 

1788 1801 GNM a TXS0 145* 

700 705 GIB lop 2471 2602 

9.56 907 GIGrP 12.70 1234 

13601424 GIEnvp 10801146 
700 704 GlObl P 3076 3X64 

1X15 NL GaWp 989 1028 

195 603 HlYMp 1302 1451 

825 884 tawGrp 1807 11.10 

705 7.91 NYT«p 1206 1207 

786 802 Oopen p V.75 1X34 

Soeclp 2541 27.17 

1308 1468 Stride p SOI 506 

1009 1X72 TorgT p 2X86 2425 

9.16 904 TxFrp 989 1X17 

1848 1859 Time R 1577 lb.73 

1143 1IJT TofRI P 70* 701 

1800 1840 USGv p 985 1813 

1087 1100 VotStB 1X44 1406 

1507 NL Overland Express: 
Kb: A st All 1106 1179 

TQ.M 7103 CA TF HJ.73 110* 

2454 25JM VRG 1X07 1X38 


CATEP 1X131884 
ChHYp 1111 1271 


Sectrt 1420 1400 1 MefLIfa SlatsST: 

Emg t 1168 1X68 CaAPP 1788 1801 


PATE = 905 10001 LafAmG 2009 2187 
TrTEp 108* 11-001 POCltp 1001 11 JU 
VaTEp 1003 ISAS Telecom 110911.9* 


Trend 4X07 NL 
USS1 1X68 19*8 
Util Inc 1204 NL 
Value 3109 NL 
Wrtdiv *08 NL 
Fidelity Selects: 

Stair r 1X93 1X33 
SIAGir 114J 1X82 
SIAufar 1702 18C6 
SlBfar 2804 2»73 
SIBrtr 18*f 1813 
SIBrkr 1103 1109 
SI Che r 3162 JX*C 
SiCmor '7631818 
5ICTHr 1147130* 
SiCcnP r 13 64 14.es 
SlDef r 1109 1434 


1840 1*03 VATEP 10031X65 Tefacom 110911.9* 
18QS NL FIcj Funds- J WMw p 1414 1485 

4X07 NL Bend a 1895 NL, GTW SfarraTr: 

1X60 19*8 GrthP 1X49 NL! ColBdP 1X2* W77 

1X54 NL MulT fa S03 NL Cblnc P 1X36 faBS 

3109 NL Fontaine 1X60 NL EoOpp 1141 11.95 

•SI NL Fori 19 F ones: GloOGv p 25020? 

<tcto: AstAlD 1X71 1436 GvSecp 10491009 

1X93 1303 f CcAPP t>8* 2?ja Grlnc o 1105 1X0* 

12+4 1X82] CssfliP TT.*! 187* NtMup 1X69 11.19 


S'DvCr 1X54 11*6 1 Foi+rartS 'rvsi. ! 

SJEngr 14011*44 ACSR!! ‘SJC TIOO, 

WEtocr tipi li.*7 J GiSI r *4* ’09 
HEUfr 1X34 1272 1 Mur.Ir t ICC? 1X43 ‘ 

5/EnSr 008 9.1s; U»nr #103 '149 \ 

SIEnvr 1102 1107 1 *0Waii 24t 241 

SIFnS r 40.45 41 73 44 W!E6 60S 605 

5l e dr 2* J* 30 JO Far re Bd 124* 'C.90 
SIHIthr 72L53 75J0 i Farun-S- '-102 - 3.79 
SUnd r 16.14 1864 , =ctndera Orxa. 

5Mns r 1819 1X75 BtocC S t.“ NL 

S.Lesrr 31053X22 C SO- 1748 NL; Bi-nix 

3/MOr B24>rC3 i Frolra 234* nl S&5 Lb 

SlMetl r 1803 1260 I GovSc 1XZ3 NL 5*5 

SiPaar 1+72 lit; ' gwid tC0C nl - 

Si Reg r 1504 1802! nccc ’.ft Nl 

SI Ret: r 2263 S03 . SseC 70? NL 
5ISL r 14*3 '50* | WflG.- lie* NL 
SiSdttr S83 22ri 1 Frcreirti Group. 

SJTecr 32M 32** 1 AZZ XM 2J9 
S'lTele r 303 29 10 A3,VS *.**'200 
51Ultlr 36.17 3704 | Al TF l!.3f. :t0t 
Fidelity Socnor- , tXT c 1X04 110* 

CAM /r IO0T nl I Ci:-3 T 101 11.99 
CTHYr 10.97 »JL; C=!TF 708 70S 
GNMA 1004 NL CO TF :»J6 riJ2 

Gavin 1X77 NL I CT TF 1X3 :S«S 
Hignl r 1109 NL ; CWSC 1X03 HTs 
L«Gv '9.14 NL ] 3NTC 18 a! 1909 

LTG 1103 NL I Eautfv 70* 7 *s 

M'jninr 1343 NL 1 FedTv ill? 

NJHYr 11:1 NL • =LTF :’.:j !T06 

NVHY r 1002 NL 1 GA TF 1104 It. n 

FAM'rr njl NL I GiCr: 902 972 

ShtVu *7) NL Gata U02 
FlduCap I&J5 NL Greta 27“ 201 
FinMorGv t 1007 1877 c#7f IXJ* t;.** 1 
Flnanclci-tavesco. , mcert 20T 201 1 
Emgrthp 7.M VL 1 i+sfASl 9*7 »hi 
3 mm p 1XT9 NL I irsTF "-'4 '233 
USGvTB 706 NL LA TF 10«:.'42 
Snrgv 9.17 NL; VO TF '285 TT.Jv : 

Envim 181 NL ! VjTF UJ* 7:05 

Ear# o 1440 ML I v: TS* i:#42 7L*5 

Europ V. 67 ML I V.Y.nt ■■’•'4 122* 

FlnStrt 1817 NL ; ¥3 TF III! ’707! 


GavSe 1X23 
G wt*: b :C0C- 
■nsc o T.*6 

Saecj .707 

WdGr ii66 

Frertlit, Group. 


FGRD 2244 NL 

FHTT 8*4 NL 

FIT 10 63 NL ■ 
F1MT 1005 NL 

F5IMT 1003 NL 


Cswena 1174 1704 Tctpt c •»: JJ6 
CowhOn F 13 tj 1 j 45 : Eaton v Mcroinn; 
CtnbidG 1X54 'OJs tITFt ID4MQ41 ! 


FST 2305 NL 
FG'VT y.T" ML 
MO. Co 1I.25 NL 
Ftdelllv Advisor. 
EaPG Tie* 2884 
EaPI 1201 1X61 
Eurcoo 1SJJ7 1CJ2 
G-t# IrtP # .5* 1X1)7 
O+Oopp 2O0OZ1J1 
HIUuP 1106 1X14 
HI Flap 1008 1142 
IncGla 1X88 <457 
i_!B 1303 1003 
3TFIP »9J 180* 
5PC5H P 1807 I9.lt 
TEP 1X25 1109 
U5GI *.t« 1X37 
Fldelifv invest' 
AOTFr 11.74 NL 
A Mgr 1X2* NL 
Botanc 1204 NL 

aiuci :i0i 2107 

CA In lC.i: NL 
CA TF 1159 HL 
ConOd 14.75 1501 
CesAs >3 a 3 1101 
Cnos 14060 NL 
Contra 2447 2606 
Dr/Sc 1401 NL 
Caine r 839 nl 
D es'i 1a.11 
DestD 2303 
Ol.Eq r 1603 NL 
EmGr f 1465 IM0 
Eo Inc 2856 77.10 
EQll 1125 NL | 
Eoltte T5-2T NL I 
Eursn 1831 1X51 ! 
Ejtcft TiaS ML 
Flfiel 1XW NL 
FletB 7.U NL 
GNMA 10.94 NL 
Gi29d 110* NL 
GtvtSC Iia? NL 
GroCo 2501 5600 
Gratae 2C02 2106 
Hi Tld 1X60 NL 
1/lS.VIu 1103 NL 
inlGd 1006 NL 
InIGr 11S» 1187 
LUIMun 9.48 NL 
L ZAP : 1404 NL 

Ml TF 1IJ9 ML 
MN TF 1X74 NL 
Mogln 6709 6*09 
Mkitnr 30.14 NL 
MA TF 1144 NL 
6* rg Sc 1X77 NL 
Mun BC 842 NL 
NVHY 1X75 NL 
NY HK 1107 NL 


MulT fa 860 NL Co tac a 1006 laas 

ftntaine 1168 NL EoOpp 1741 il.*5 

r Of1 is Funds: GlcdGv p 250209 

AstAlD 1X71 1406 GvSecp 10491009 

CcAPP WJS’ 2?J)3 Grlnc p 1105 120* 
CcPfllP t?.*! ItT* NtMup 1X69 11.1* 
FrdcTD 287*3X23 SHntlp 857 8*7 
O'OC' I10C -.1061 Gabetll Fonts: 
GvTRo if *03 1 Asset P 1875 NL 
Grwth O 2447 28681 CnvSC 1108 1101 
-lYidD 8'4 8021 Ealnc P 10.1T NL 
TF MN » *9-2661 Gwrap 2006 NL 
TF Nat :;j3 1202 SmCooG 1187 NL 
TF NY :279 11JC 1 Value p 10011000 
US G«T *37 1X341 Getorv Funds: 
torr+ess Tvs). J EaGtn 1202 nl 
ac;R:i m Z2T. 1X30! Eatvai 1106 nl 
G iSir *4* 909 H1QBO 1006 NL 
Murtta! 1X4J 1X48, IntBO 1X49 NL 
V«lr #103 '14*1 GotwvOr 1304 NL 

rwoit 24t 24t j Gatvrytn 1841 NL 

4W!Eu 60S 605 Gen Elec tav: 
torriBd :x<9 ’C.rol Eiroiv 1263 NL 
WWl' '-102 ’272 { EHGI 1278 NL 
totrxtars Gttjus. Effntn 1)03 NL 

BiueCs 7.“ NL I EtfnTr 3228 NL 
G SO- 1740 nl; EI*nTx M « NL 
F-nlfP 234* NL 585 Lg I1J5 NL 
Gov 5c 1X23 NL SftS 37.13 NL 
GtaiD 7C0C NL iGenSec 1201 1349 


HlYdP 4-57 402 
Iftsr p 501 549 

Inti a 813 806 

MfldRp 1002 1109 
Mass D 811 837 
Mich p 81* 846 
Minna 814 541 
Mull D 1206 1269 
NY p 5JQ 830 
NwD P 1255 1302 
Ohio P 517 544 
PreMI p 5-0B SJE 
Frugp S0O 60S 
Select p 901 <48 
Stock o 1900 3102 
StrAgr 15 18 181! 
StrEat 808 808 
Strinc r SJ* 899 


4-57 402 Kev stone America: 
501 549 Aulncfp 9021001 

813 806 AuST fa *J* 9.M 

0JD 1109 CAP IF D 
511 837 9.9S1X01 


GOM t 401 441 
GvPl 1 %92 8*2 

GvSec t 905 *05 


Engvp 700 705 
Ealnc o 9.36 95J 
Ealnv Ip 1340 1404 
GvSC P 700 704 


inline I *09 9Jrt| Gvtinp 12.15 NL 


Tot Ret 1 1X291009 


CPI 2t 9.99 709 MiM Funds: 

Ealno 1201 1X61 Mine 90S NL 

FIT*F p 1001 11433 S Ik Inc IXW NL 

Gov SCO 104*1X78 StkGr 1003 NL 

GtStltp 1109 1408 StkAP. _ 1447 NL 


MpdAfp 80S 8-64 
NYTF 705 7.91 


StrSTt IJB 1.02 
SfrWG I 404 404 
TE Bd P in 41) 


HrEGp 2X57 2X70 MlMLfC Funds: 
MrtGrS 22M 004 ADAH 1304 13.75 

HlYkl p 892 7J» Invl 1604 LW 

InvGdP 9J» *45 MfaSc 1001 1108 

Omegp 17J3* 17.*4 MSB Fd P 1502 NL 
PqT« p 107*1103 Mackenzie Gro- 
TxFro 1027 1008 AdiGv a 1X031X04 

WldBp 1X16 WJT ArnFdP 11041256 


89* 599 VYTdBp 1X16 1X67 
IJH 1.02 KIARF 9.93 9.93 
434 404 wodee Groua: 

XNI 41) GH)Ea 1206 1X01 

80* 641 GW! 1472 1545 

10301178 IrtFI 1X17 1245 

100010.78 KPE t 2703 2809 

icCcp: KBinrEP 1209 NL 


3d Inc 9J» NL T*E4 P 706 802 
S Ik Inc 10*4 NL MMwesf: 

StkGr 1X73 NL GrWP 1308 M08 

StkAP 1467 NL USGvp 10091X72 

IIMLIC Funds: US Trap 9.16 904 

ADAH 1106 1X75 IntGv o 1X48 1X59 

invl 16 JM 14*1 OH TF 1143 1101 

MfaSc 10011108 TF In P 1X30 1X40 

LSBFdP 1502 NL Util 1X47 1100. 

lackarule Gro: Menetta 1552 NL 

AdiGv p 1X031X04 Monitor Funds: 
AmFdP 11041256 Fklnlp TOM 3103 


ISI Trsf P 1000 10.78 I KPE f 
independence Cep: KBlnrE 1 

OooriB 1006 1107 LMH 
TRBdn 1046 1D.95 LPIFG: 
TR Gr p 7107 1243 Ini .Mu 
invPrfp 1X4*1193 TIF I 


CAMu P lOJUIO.n 
CoiodP 7-46 7.92 
Flklnp 1005 1X55 
Grlnc P 9.97 1X25 
NYMuP 907loja 
NtMUD 909 10-28 
NATPp 602 871 


■to Ask 
mil 907 1026 
Stock 1206 1X41 
TE Bd 1805 1109 
TotRf p 1504 1810 
USGvB 9 M 1X17 
Pilgrim Grp: 

ARS V 101 701 
AtflUS 703 703 
AdlUSI I 704 707 
AUSI II 702 7.71 
Coutl B 1X27 1X59 
GNMA 1309 1411 
HIYIdP 887 405 
MogC 1108 1225 
SWTrp 904 909 
Plltar Funds: 

EoAgA 908 NL 
EoGrA 9.96 NL 
FkdlnA 1X09 NL 
Pioneer Fund: 

Ealnc 1X32 1413 


■id Ask 
GNMA f 14931403 
GIAstB 1.98 108 
GiabB t 9J0 900 
GlUfB 1207 1207 
GlbGflt 1101 1141 
GlbRs t 9 39 909 


■id Ask 
Nava 943 NL 
SMP Id 1607 NL 
OTC Id 1172 NL 
USGLg 10.13 NL 
US Gov 1X21 NL 
MD TF 1001 NL 


GVPIB1 9.T4 9.14 VA7F 1XS3 NL 
GvfScp 905 9051 5BK Select: 


Grih B I 1501 1501 
GtOpB I 14461846 
HrYdBt LI4 816 


USIncT 10021002 
ValEql 1109 1228 
VolEaT 11.797109 


ShITrp 904 909 STGIbB 941 901 
liter Fundi: MuAz I 1)03)103 

EoAgA 908 NL Mu FLA 9.911X45 
EoGrA 9.96 NL MuGa I I1J6 1106 

FkfllnA 1X09 NL MuHIt 1000 1X70 

I £S”' Fu ?Si» .... Mulnt 1103 1103 

Isi? '^2 ’ii? MuMd t 1007, 1X87 

Bond » MuMoMI.1811.18 

CopGt 11)9 1X99 MuMn I 1)04 1104 
MuBd W01 1048 MuMIt 1101 1101 


lfl!G 1 1 536 442 5BSF Cv 1047 1047 

InVrBt 104* 049 SBSFGr 1443 1463 

MultB 1237 1237 SEI Funds: 


GwffllP 2404 2504 VRG 1X07 1X38 

OtiTII p 2X88 21.75 P FAM Co Fds: 

F«lnT 2X96 2X96 CapAp 11.71 NL 


GwthT 2454 24S4 
InEqT 2009 2X79 
Oh TFT 2001 2X68 
StBdT 3004 2X84 


DIvLOw 1040 NL 
Ealnc 1148 NL 
mn X94 nl 
M odBdl 90s NL 
Smcop 15*7 NL 


C0C NL GraSec 1201 1349 
706 *4 l Guile/ Group: 

70? Mi CcAPP 1467 NL 

166 nl; Eri so d 32JH NL 

SUP. ; Gfatel 7514 NL 


InvSerOsiMd. Boton 1275 1X75 

CanGrl tX58tJJJ Equity 1217 1217 

Hllnc 904 900 NYTF p IX5D 10 JO 

QuolSl 1209 1203 U5Gov 900 900 

U5 Gvt 1X34 1X97 LOuriStk 1845 7645 


QualSI 1X09 1203 


AGE XM ZJ* Goldman Sachs: 

A3 1 VS *.** 1X»| A51G# 1003 1003 

ALTr Il.Of. :t0t- CroGr 117*1459 

AIT* 1X04 110* GfaltC 1427 1471 

:i0i li.** setEa 1407 1843 

C=!TF 708 9081 5T Gov 10-07 1X07 
:OTF .106 "02 1 5rad Ison Funds: 

CT TF 1C02 :s«si EsfGr D 1X1* NL 

ZASC 1003 1X76 1 Gvlnp 1H5 1345 

3NTC 1&4 1 1909 OpGtp 1644 NL 

SouTfr 70* 7 *« | Grirtoo 1X23 NL 
Fear* ill? I Gwffsnp 1X9 1124 

C L tF ;V! 1106 1 Gucrctan Funds: 
GATF :i04i:.ri> Band 1X35 NL 

C.Cp: 903 902! ParkA 1346 2303 

Gaw 11.-9 i 5/OCk 2147 NL 

Greta 770“ IS01 j HTtalE P 1X03 IXMJ 

r'/p i:.**|Htmo=is 1X45 10*4 

inceta 20- 2JT 1 HonCbto *00 *45 
i-SfASi 9S7 *<fi Horow Funds- , 

IrsTF ::.-4 -223. Bond 10.9* NL 

LA TF !6« ::42 CbpAp IJ03 NL I 

v; TF 'CAT t:.7* Grwtn 1275 NL i 

WjTF 11J*5:0S. tail 1X07 NL I 

V TS# 1:4? ::.*5 Sf.lSur 9*7 NL 

•AN'.ns ■'•'5 1224, value 12*6 NL 1 


1 Bel p I2ja 1X38 LaoenNY 7 
Iw Funds- LeebPer II 

GNi/nc »J* *.*t LesaMjcuen: 
Gwth 1847 1747 Gvlnf p W 

Inti 2X50 21.73 tavGr 0 ID 

JP Oft/I 17.13 1X13 MdTFp I! 

JP Inco 946 1001 »ATF P 15 

-tonus Fund: Solnvo 16 

Flktac 9.1* NL TotRTD 11 

Fund 1X08 NL VnITrp 15 


wh 1604 NL MotnSt CA H.93I2S2 MantrSI P 1908200* SmCow 18*7 NL 
»|FG: MolnStlp 18111891 Mont Em uucroll PIMCO Funds: 

int.vtu I 1X63 1X63 MdnSioy Funds: Monism 1177 1X07 LowDu 1006 NL 

TIF I 515 XI5 CoApt 1550 1500 MG Muni 1043 NL LOU 1X11 NL 

530 422 I LOndmork Fundi: Convl 1145 11.45 Mor Kg D 1160 1423 ShortT 1x02 NL 

Bn toil 12751275 Crofldt 701 701 Morgen Stortev: TORI 1X58 NL 

Equity 1217 1X17 Eald* 1140 1X4* 3ol J0A6 NL _ TRSAF 1X41 NL 

NYTF p 1X5D1O0D Stool I 902 *02 EmGr 1828 NL PNC Gift B 9051X31 

USGov 938 9.70 Gold 1 706 706 Fkdinc 1004 NL PNC Mp 1807 1006 

luriStk 1845 7645 Gov PI t 808 808 GJFxIn 1X75 NL Poclflc Horizon: 

MANY 701 T.FBt 9.94 994 IntlEO 1004 NL AgGrp 2493 2410 

■ebPer 100* NL T0IRI7 tx*7 11*7 Muf San 1906 2X96 CATFo 1400 1487 

VB Mayen; Vert t 11*11X91 Mutual otOnwho: US Gv 1005 1003 


701 70S 
100* NL 


Gvlnf p ML59 10JO I Market Master: 
tavGr o 1007 1X52 J Eallfap H-2S1I47 


IrrtGvt 503 NL 
Twcn 2209 NL 
Verrtar 4645 NL 
WridW 1X81 NL 
JapanFd X64 nl 
J ohn Hancock: 

4sf Alt p 124* 1X15 
AvTeOt 1006 1X80 


1X64 NL Leiington Gro 


MdTFp 18141507 ModBP 1O0S 1001 Inrorno 043 

»ATFP 1512 1805 MDMUP 1X4*1X76 TkFr* P 1 L92 1201 

so inv o 1845 1605 Muincp 1X36 1044 Mutual Series: 
TotRTD 114* H49 SI Grip ,415 406 B*Ocn 1450 ML 

VBlTrp TS0T 1501 Votoep 11061242 QuaJfd 21 W NL 

VAMup 10361X63 Snare* 67.14 NL 

1U7 NL Mathers 144* NL NCCEqp 1288 1308 

X28 NL MaxuEfa 1206 NL NCCFs B 10051006 

1108 NL Moral IP !1jQ2 NL ND TiiFr 948 948 

401 NL MenlGf 1200 NL NYLIMtllFds: 


MG Muni 1X42 NL LDII 1X11 NL 

Aor Kg D 1300 1423 Short T 1X02 NL 

Morgan Stanley: TotRf 1008 nl 

3al 1046 NL TRSAF 1X41 NL 

EmGr 1828 NL PNC Gift P 9051X31 
FkdtaC 1004 NL PNC Mp 1X07 1006 
GJFxIn 1X75 NL Padflc Horizon: 
IntlEO 1004 NL AgGrp 2493 2X10 

Mil Ben 1906 2X96 CATFo 1400 1407 

Autuai otOmqha: USGv 1005 1003 

Amero 1X71 1104 Pacltlca Fds: 
Grwtno 11091106 A Prin 1000 NL 


Eunop 1X16 17.15 
Fund 2DJO 21-94 
II 1X5D 1943 

PThre 1703 1X91 
USGv 1X10 1X66 
Piper Jattrov: 

Baton p 1103 1100 
EmGr 1479 1541 
Gdvt 909 997 
lnstGv 1X06 1103 
MNTE 1X57 1101 


MoMT t 1041 HU1 
MuNCI 110$ 1105 
MuNJt 1001 1X81 
MuNYt 1106 11 J6 
MuOtl t 1107 1107 


Band p 1041 NL 
Bdldxp 9.94 NL 
CaoGr 1X13 NL 
GNMA p 1002 NL 
L tV BdP 1004 NL 
StltGvp 1X10 NL 
IntMiip 1009 NL 
IntGv p 10JM NL 
Inti o 481 NL 
Ealnc P 1241 NL 
Ealdxp 1417 NL 
KS TF 1005 NL 
PAMUP 1040 NL 
Vahtp 1216 NL 
Cm, A □ 14*5 NL 


MuPa I 10 LTD 1X20 Safeco Funds: 

NIMut 1508 1548 I CatTF 1103 NL 


Struct P 1109 1X29 
TotHotr 806 XD6 
USGv I *02 902 
UtJIBf I860 1X60 


NotTE 1062 11061 Putnran FunS: 
Sectrp 1307 U.U AdlUSp 11.171105 


GfataC 1445 JJL I Merrill Lvntdi: 

TEBnd 1X22 nl I AdIRA 992 1X23 1 


TchStT 1112 NL 
WKEm *00 NL 


BandP 15417 1&J8 Liberty Family: 


TkFrep 1547 nl cr:ai "41 T 
Date 305 NL GPTF :T04 1 
HlthSc 3X*7 NL . BjT* *0* 1 
HIYIdP 60! NL I Prato: 505 . 
Indus) a 502 ml POTF 11. ■* : 
IfldtaCDi: 11NL S:Ge. '508 1 

Lelsur IxTJ NL SoEa IX3S 1_ , 
PC Bos 1302 NL TA Gov :C6’IT05. 
Saline p 600 NL I 7«AnY X34 I' 
Teen I*J3 nl # T* tf !10* : 
FfAmEa 1243 1300' LlS Gpv #." 
F1B05IG 999 'C05 , L'!i» XSi : 

FstEtra r 1X73 !X75 . VA TF 1 ~ 1 
PtHawMu 1840'IM J FrcnRin.VBQTr' 


LA TF 16*4 ::4lJ CspAp 1503 NL 

V3 TF 'I45 T 1.S* Grwtn 1175 NL 

mjtf 110*7:05. mn ia.07 nl 

V TS# 1:4? ::.*5 ShlSur 9*7 NL 

v.N'.ns -.-.'5 U04 ' value 12*6 nl 
vjTe ;t ti i:j7 1 Hrvs’Gp xoi xso 
NjTK II0-. 1:0a ! MCTtlntt 9.73 *75 
wi.-j ilk :;.*4 ; HatiGov 1x33 1002 
NV 7« I-0C »;.TT Heor+G P 90S 1X12 
VC'S *..6 7.43! HiOrildD 19.112X01 
Cr:ai i'4i ”0* Helmsman Fds: 

GPTF '"04 1100 1 BhiCEQ UD7 NL 
p a rc *0* >C JC •* DicEo 1102 NL 
Praia: 505 505 1 Ealndx 1082 NL 

PPT f 11. to :i4C ; SrEa '548 NL 

S: Go. 508 1X54 ! !nc£a 1X2B NL 1 


CATE 1144 11.98 Am LA 

Gtobt b 1707 117: Cnvim 

GIPaP 113* 14J5* FTIH 

GITeOi 14.98 15.7T FTiltt 

GvSdd 1800 IX*» HilnBd 

Grwlt, o 16121X97 Ti Fro 
MATE II. Nl 11.94 USGV 

NYTEb 1100 IXD4 UIIIFd 


Am Ldr 1X74 14J* 
Cnvln 0 94I 10. Ce F 
FT let 1*01 1572 I 


1009 1140J CcIT 


Bata 1X60 1346 
BaVIA 1949 7106 
Coma 1101 1x01 

Cud FA 2X92 TSJTf 
CpHIA 747 7.99 
CHOA 1149 1218 


HilnBd ML/T 1101 


. Ill* sviS National Funds: 
CdC»v *44 tu Bond 107 207 

K 1103 1X43 COT.E IJg 

EuroA 1X42 1309 JW’ 

FUSrA 97* IB IT V»8AI P 1144 1X35 

FLMA 1X15 1007 SKfL* 

FFTA 164*1705 ,nil TOM 

GIAIA 1108 1217 Ig'.SL 

GIBdA IXI6 1040 ML"f " jy? S-S 

GICvA 90S 045 Wo 

GJUf A 1005 1108 urowra 

GrlRA 1106 1409 
Instln p 901 901 


SeclE D 1003 1X77 
_ Strinc P 749 x£5 
T*E* p 1X931143 


USGov 

Uhl 

LlndOlv 


X78 *.!* f Lindner 


'Ml *« UtrOAbbett 


*45 *-*0 
1X01 1048 
unavotlj 
unavatl 


1009 ML 
1003 NL 


7.AHV 10 26? j OH Mun 1031 NL 

T* TF 510* 1105 1 CrjanE 1100 NL 

L'SGpv £■■ .-4' , TF Inc 1X56 NL 

ISA 921 ; Heritage Funds' 

VA TF 10:114*1 CodApdp 5208 1446 


Fst in-retfora: . 

BICha p 140? is.:t 
Global o S ^ 54* 


CoGulB Z13C 7225 i 

1-r.Gdo XT8 '.'5 1 


CCoApDP 5208 1446 
Dlyl.-KP 1044 1108 
incGrp 1847 1X91 
LMGavP 9069.76 


Gcwb 110* >L45 I Froeoota Funds: 

Hlpnv a 406 522 ; D.sevB ' *04 *04 

taco P 1S6 4.15 » E.TVIT.AO 308 5.99 

ir-iGrtS 9 701S42; EavgiB » lU’tXj - . 

NJTFo IIS JIM, Glj.-iS * *X ’3 111* 

NYTFD 14091*34 1 G 6S3 ■ '106 T! 3 1 

SocBd II M 1208 1 jCJQB ! 1446 '*06 

Sp5UB 1406 1542 1 Gr'nB * ; 3J3 :tJ3 

t*ej p 'C0S ix*6 1 woteS! ".::ii.:?i Gtofii 
TotRIP 1227 1X18; R03s21 14 *9 '4.9* [ Hard 

First Trust: : JT-#id3 f ?0S?0C Hllnc 


PlsD-+ 7> ',462 '.50L : MfahViork Funds: 
iwoeta Funds: j Band 104S NL 


Kawtmnr 254 NL 
Kemaar Funds: 
AdIGov 143 80* 
BluQi rxs; 1340 
CutT« 741 7.7* 
Dh/inc 7 JO X17 
EnvSv 1407 1499 
FL T» 9.94 1X41 
Gtolnc *04 9.99 
Grit, 1304 1437 

Ml Yld 908 nun 
Income 808 807 
IntIFd 047 *20 
Mun B 1X09 7C07 
NYTF 1X5" 1109 
Ppflrl 1125 12J9 
Re«r2 114* ills 


Atrma d iojmioas 
B dOeba 9 JO 9.7* 
GevGip 10301X61 
Ea 1*90 P 11.16 
FdVI p 1X89 1348 
GlEa 0 1000 1001 
GllnCP »02 *J7 
GvSC P 194 109 
TaxFrp 11441281 
TF CT 9.*2 1041 
TFCaD ia*l HAS 
TF FL 404 4.W 
TFMO 500 XK 
TFHJ SJX, 505 
TFTX p lOJO »X53 


CoOlv 9.44 9.63 
OvCos 11J3 1143 
EuroA 1X43 1309 
FOScA *0* 10. IT 
FLMA 1X15 1X57 
FFTA 166* 1745 
G1A1A 1108 1217 
GIBdA 1X18 1040 
GICvA 906 945 
GJUtA 1X53 >108 
Of IRA 1336 1409 


InHdA 1104 1202 
LtnJkmA 1X021252 
MHYA 1X40 1X83 
MnlnA &10 844 
MALM 933 7.90 
MnlA 90a 708 
NIRSA 1302 1405 
NJMA 1X54 1X98 
NYMA 1108 1185 
PocA I 1*10 1703 
PA MA 70^J 1X97 
PhnjtA 1103 1233 
SC IT A 9.15 909 
5PVIA 1151 1445 


Incom p 9.93 1X43 Baton 1103 1145 

TkFrep 1L92 1251 CA TF 1XS8 1108 

wtual Series: Eavat 1X74 1105 

Beocn 1450 ML Ovine VX50 1X99 

QuaJfd an NL Paine Webber: 
snares 67 14 NL AsstA p 1083 1134 

CCEqP 1288 )308 A TLA C 1X14 1176 

CCFx P 10J51IL96 BIubAd 1587 1662 

DTiFr 948 948 CdTAp 11011148 

YL instil Fds: DvGA a 2X01 20.es 

EAFE NL EuGAp 802 BJ1 

Band 1X40 NL GlEAf 1143 1218 

GrEa 13.14 NL GlInAp 10.74 11.19 

IdkBd 1X88 NL GIGIAP 9.10 943 

IdiEal 1230 NL GrfllA p 17471840 

MultA 11.14 NL HllnAp 7J2 BJM 

ST Bd 1X38 NL InCAp 904 9.N 

vatEa 1X53 nl invGAp 100*1x72 

it tonal Funds: MHIA p HU6 1X39 

Bond 197 207 NTxA p 1143 11.91 

CoTmE 1307 11*3 NYTAp IXI91Q41 

Fedse 943 wun rdfap 1305 1347 

GJDAI P >144 1235 USGA p 9.9* 1X38 

MuJFlP 1X121X77 ASSfBI 1090 I XSO 

Stock P 841 9JO AT LB I 1109 1X09 

Tax EX 1036 TOB8 BlusB 1 1539 1539 

TetlnCR L« 943 CalTB t 1102 1102 

TotPeP 741 8.0? OvGB t l*,96 19.90 

WidOPP 7.10 743 EuGBt 809 809 

II lnd 1430 14.70 GrihBI 1748 1748 

rttonwhte Fds: GlEBl 1142 1 143 

itetBd 937 10.13 Gtlnfll 1X74 1X74 

HatFd 1155 16 JI GIGIB1 9M 9JJ4 

MarGI 1007 104V HIlnB t 7.71 731 

TfFrr 908 948 meat 946 946 

ruberger Berm: InvGBt 1008 1008 

Senes 704 NL MHIBf 1X36 1X36 

Suord 4540 NL NTxB t 1143 1143 

LIMat 10J0 NL NYTBf 1X19 1X19 

lAanfil 1107 NL RpFB t 1X34 1X24 

4u5T 1043 ML USGBt 9.97 9.97 

•orntr IX*5 NL STGIA P 9371X07 

JelSed 2X34 NL CopAAp 9491X04 

JltrBd 9.7V NL STGIBt *37 937 

WAIT I 27.n 2941 CtlPAB I 13.041004 


ttetBd 9J7 10.13 
NatFO 15-55 16JI 
Merer 1007 1049 
TkFrr 908 948 
Neubergier Berm: 

Genes 704 NL 
Guard 4540 NL 
LIMat 10J0 NL 
Marti! 1107 NL 
MUST 1043 NL 
Pormr 18.95 NL 
SelSerf 2XJ4 NL 
UltrBd 9.7V NL 
New AH f 27.73 2941 


TrtlvSiiSlta stDuA iw 2S2 N**Cnth» NL I Paragon Pt: 
vam« VSiiA> Sr«S '45 «? i ^mob p ib i .« \ Guira r 


DiSCvSt 104 *44, mcEa 1X41 NL 
E.yyiTAo S08 199 1 SoGrEo 1201 nl 
E auaiB » 113’ ’Xj - . j H+r Min 1X78 NL 
GitaS * 'y - 3 1H£ ! HutfCcn iljj 1123 
G 6S3 ‘ 1-4 "3t ! Hymevr 20.15 ML 

jdaa t 1*06 <*4A « Huntinum Fas: 
Grmg • ; 333 :tja ) cpi * 3.14 4449 


Relirj *07 9JS LoRVF 949 NL 
ST Gtob *46 *3* I Lutheran Bra: 
SmCoEo 531606 I B/oHI 844 909 


Ted> 9.91 1041 

TX TF *45 1X10 

Tot Rt 1000 1X82 
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i : CEO: Feeling the Pressure From, Boards and Investors 
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(Caftan) from first flnmcepuge) 

dainrian, chief executive and pres- 
x fcut > g under pressure froms&Hze- 
hcitetotfiwyi^liisjobsbecsnse 
they say Ik has too much power. ( 

And others, like Andrew C 
SSgkr, chief executive of Chanqnon 
hteniatinnal Cog?., have been am- 
gW out for receiving bonuses year 
after yeai; when investors could 
lure , dene better with Treasury 
bills than with Champion stock. 

The outside dir ector s* coop at 
GM, a company renowned for 
bMebbund, insular ways, was a sur- 
prise* but iv and the actions at 
ofear corporations, is part of (he 
shtfting balance of power m corpo- 
rate. America. The grasp of the 
irop-fistedririef executive is weak- 
fmng as corporate boards become 
rakpcndcEt-micded and instito- 
tknaliETCstossXlex their mnsdes. 

As watchdogs on. management, 
and pressure groups, they can be 
way effective. Institutional inves- 
tors tike pension funds have the 


GM, IBM and Gfexsp, three 
icons of corpamte America, have 
aS reported 1991 losses that range 
from sizable to staggering. 

“The notion of these three com- 
panies and their chief executives 
being under pressure would have 
been dismissed as hmacy 10 years 
ago,” said Donald Jacobs, dean of 
the KeQogg Graduate School of 
Management at Northwestern Uni- 
versity. “But today, it*s simply a 
fact of life." 

Stffl, far more than general eco- 
nomic conditions are behind the 
effort to restrain the powex^rf chief 
executives. The recent furor over 
attentive pay has been at t ribut a b le 


'A lot of CEOs are 
getting very 
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com^ames. L^aDy, the board s 
role Brio oversee fee managemen t 
ofacoamasyonbehatfoftlKownr 
eo, tilC lumT^inldm c An d Tiamral- 

fy» it. is the outride Erectors, in 
metty; who are best jdaced to hdd 
Pa n^ a n ent a cco mm bte. 

*3:1 America, we’ve traditionally 
tod J ohm Wayne CEOs, the lone 
mfindoal with all fee power in his 
said Jay 


uncomfortable.’ 

John Nadi, president of 
the National Association of 
Corporate Directors. 
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J’Bal fee noons in corporate Amer- 
ica are changing under pressure 
horn institutional investors and 
outside directors.” 

.The foa call of major companies 
Tbaethkf attcutives are now un- 
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bon. The watchdogs of '__ r 

only became concmud when there 
“opponents. 


not just to the rn nlrimi lH rwv ^ninar 
pay padttts same dnef executives 
were higging home at the same time 
they were laying off workers by the 
thousands; u also stems from the 
fact feat they seemed to be effec- 
tively paying themselves. Too of- 
ten, fee executives picked the 
board members, who in turn rub- 
ber-stamped huge compensation 
duds fw fee dtia executive. 

“CEO pay is merely the symp- 
tom of fee larger problem — fee 
bn* of accountability in corporate 
America,” said Sarah Teslik, execu- 
tive director of the Council of Insti- 
tutional Investors, which advises 
penm an funds with total assets of 
$400 trillion. 

Executive pay may kx& excessive 
but, a ccordin g to big investors and 
their advisexs, fee far greater cost of 


Some big investors and share- 
holders' groups even advocate 
curbing the power of chief execu- 
tives by splitting up the jobs of the 
dtirf executive and rfiAi/ Anm l and 
giving fee post c£ chairman to an 
outsider. 

Today, most US. corporations 
combine the two jobs. In Europe, 
however, splitting the jobs is the 
norm, and more U3. companies 
are starting to consider the Europe- 
an pattern — sometimes, because 
they are being forced to. 

The New York CSty 
Retirement System and 
Sharefcddes are spon 


rated 


asonnga 


resolution to break 
nan’s job at Seats. like most share- 
holder initiatives, the resolution is 
intended mainly as a symbolic step 
to get management’s attention, both 
at the retailer and in fee corporate 
community in general. 

John Nash, president of the Na- 
tural Association of Corporate 
Directors, estimates feat within 
five years as many as 40 percent of 
fee Fortune 500 companies will 
have split the jobs of chairman and 
chief executive, compared wife the 
handf ul that have separated fee 
roles today. 

“A tot of CEOs are 

uncomfortable,” he 


very 


: PAY: QmpaUhe Sola, y Cuts for Japanese Executives 
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paid. ffihiVt many American ccho- 
nmst rrooxt such figures in. 
ptittcSmealseJi^QeseiCQDdre- 
“todsacSfcss 
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in 1990, acoonfing to esti- 
aB|e * hade by Giarf Crystal, an 
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ofCahforma at 
Ottcutives of 
t cmqwmes typi- 


Ca ^madeabout$32 million. 


reach of ordinary white-collar 
workers. Their expense accounts 
are virtually unlimited. 

Unlike those (rf American exero- 
tivo, their pedes arealmost all noo- 
t arable 

* “People make too much erf few 
whde thing about condensation,” 
add Harold A. Poling, chairman ctf 
Ford Motor Co. when Iw was chal- 
knged do the pay issue durin g Mr. 
Bums visit to Tokyo in January. 
“If you speed time scrutinizing 
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comparable figure in Jqan J ) o^“ Bcaver puces have returne d 10 earth. 


mere than $500,000, ox 
pay 



they get only about half of what 
Detroit chiefs get. 

Nor would an American execu- 
tive trade the traditional seanity of 
a top job. These days especially, fee 
tenure of a Japanese executive can 

be extraordinarily short 

In recent months, many top ex- 
ecutives have been demoted or ex- 
pelled, usually for lending out com- 
pany money for speculative real 
estate deals feat have gone sour as 
Japan's over-inflated property 


are Bring very niedy." 

Few top American executives, 
however, would trade fear own 
package for a Japanese one. 

Mr. Pohng. for example, got a 
_>tal of $1.14 nriffion in pay and 
oUmt compensation last year, down 
it from 1990^ even though 
>ay was nnriMngert. Japa- 

1 executives have not been 

announcing pay cats lately, tat 


In the latest such case, two lead- 
ing executives of Matsushita Eko 


tac Industrial Ca were stripped of 
their titles and salt to the corporate 
dungeon for $13 billion in loans 
that went bad. 

the demotiooMlid noTfdSow any 
caBs for blood from shareholders, 
but rather from employees. 
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What Follows the Markets’ Roller-Coaster Ride? 


For Bonds, the Fear 
Of Inflation Ungers 


calibrated seasonal a^ustments. the bond 
market still took fright and sold off. 


Stocks Keep Faith 

The price rise was^ot something that was T r J5 r 
concentrated in any one sector." said David JJl fgfl $ ft/UV otCtMCP, 

Wvs r.hief finnnrial <vwtnrmi« at HRI/Mc- J 


Compiled by Ov Staff Fnm Dapaidia 

NEW YORK — Tbe US. Treasury mar- 
ket appears balanced between expectations 
of wok economic data and lingering uncer- 
tainty about inflation, and fee combination 
is hkdy to keep prices from moving modi 
this week, analysts said. 

“There is no strong sense of market direc- 


Wyss, chief Financial economist at DRI/Mo 

Grew Hill in T^rng ton, Massachusetts. “Y Floyd Nonis 

“The fact that this was so broad-based was AV *' >'<** Tuna Soviet 

disturbing." NEW YORK — Yon want action? You 

Analysts say some of this inflation fear is want quid: profits? You want embarrassed 
likely to linger in fee market. market analysts? Just step right up and place 

The price report, winch came the day after your bets. Anybody can win. All you need is 
fee Federal Reserve Board lowered the fed- timing, or hick 
era! funds rate a quarter point to 3.75 per- The world’s financial markets may not be 
tion,” said Robert Falconer, senior econo- cent, raised angry questions among some quite ready to hire carnival touts, but they 
mist at Aubrey G. Lanston & Co. “Expeaa- credit market participants about what mod- might as wefl. The action last week may soon 
dons are for favorable data. Retail sales, vated the Fed to ease monetary policy. more familiar to denizens of Las Vegas than 

“You have to assume that the governors to readers of treatises cm fee efficient market 
didn’t know what the consumer price num- 
bers were going to show,” one government 
bond trader said. “But if they did know, then 
what they did on Thursday was a purely 
political move." 

For fee week, all Treasury securities but 
fee 30-year bond, fee most inflation-sensi- 
tive, ad vaoced- 


U.S. CREDIT MARKETS 


us 

But 

they 


auto sales, and industrial production 
a positive bias at fee start of fee 
investors are comfortable wherever 
are,” be said. 

Most of feat data is expected to show a slow 
economy, good news far bond traders in that 
it piTnimaw : chances of accelerating inflation 
and riang interest raics. 

March U.Sl retail sales will be released 
Tuesday, and are expected to fall 0.4 percent. 
Also Tuesday, fee report of car sales for the 


theorem. 

In Tokyo, the Nikkei stock average fell J] 
percent in four days, then gained most of it 
back in one session. In New York, fee Dow 
Jones industrial average had its worst day of 
fee vear but ended the week up 6 36 pants, 
at 335537. 

The turnaround Mine after fee Federal 


April 1-10 ^period is expected to slow a slip- 
> a ti.0 mfltian 


t to yield 3.73 percent 
week 


page to a 6.0 million annual rate. Industrial 
output figures are due Wednesday and are 
seen rising just 03 percent 
All this data, however, comes after fee 
surprise news on Friday that consumer expected long rates to rise over time as the 
prices had risen 03 percent in March. Al- U.S. government's monumental demands for 
though many experts dismissed this appar- credit force private borrowers to pay more 
ent burst erf inflation as a quirk caused by ill- for money as wefl. ( Reuters, NIT, UPI) 


The long bond fen just 3/32 on the week 10 Reserve cut its target for the federal funds 
101 10/32. Its yield crawled up to 7.89 per- rate, the rate on overnight loans of reserves 
cent from 7.88 percent the previous Friday, among U.S. banks. That sparked buying in 
The 73 percent 10-year Treasury notes New York, and the New York recovery en- 
rose 9/32 to 101, their yield falling to 736 couraged Tokyo. If you wonder why letting 
percent from 7.4 percent banks borrow for a quarter-point less is fee 

Three-month T-bills ended at a discount cure for all iDs, then you are not in tone with 


rate of 3.65 

compared wife 3.97 percent last 
Mr. Falconer of Aubrey Lanston said be 


fee dominant belief that has sustained U.S. 
share prices for much of fee past year. 

“People believe that fee Fed, with its $331 
billion balance sheet has the power to right 
the world’s wrongs," said Jim Grant editor 
of Grant's Interest Rate Observer. 

The prospects for economic recovery might 


be better if the Fed were not so atone in its- 
battle, but political gridlock and huge budget _ 
deficits seem to have roled out a m eanin g f ul 
fiscal response in Washington, and fee Bank 
of Japan evidently is detennined to fight infla- 
tion even as prices collapse. 

Wife or without help, however, Alan 
Greenspan is dedicated to keeping this re- 
covery alive. The recent downward drift in 
fee money supply, along wife the deflation 
of stock and land prices in Tokyo, had shak- 
en confidence, so action was needed. 

The Greenspan Fed. Mr. Grant said, 
seems to be “willing to stop at nothing to 
head off a ’30s- style collapse and prevent fee 
failure of some of fee more venturesome 
lenders." 

That “siop-at-nothing" line could yet seem 
important. The Fed cannot push interest rates 
below zero, but if this is an era of deflation, 
and Olympia & York’s problems seem W 
aigue that it might be, feen even a zero federal 
funds rate could be 3 high real interest rate, 
and as such a deterrent to growth. 

Unless and until that is proved, the mar- 
kets may stumble along. Among Wall Street 
sayings, “Don’t fight fee Fed" is among the 
most reliable, and it is clear that the Fed 
wants prices to be high. 

And wife short-term interest rates low ; 
Americans seem to be willing to buy stocks 
regardless of valuations. The theory seems to 
be that an S percent return is an entitlement 
that must be available somewhere. 

Perhaps the wisest course is to stop trying 
to understand markets and just sit back and 
enjoy them. Unlike fee county fair, this show 
never ends. 


EC Seeks Rapid Ratification of Deal With EFTA 


By Charles Goldsmith 

haernatUmd Herald Tribune 

BRUSSELS — Backed by fee 
tong-awaited approval ctf the Euro- 
pean Qnmnimity’s highest court. 
nffiriak said Sunday that they 
sought to quickly implement a deal 
to create a 1 9-nation free-trade 
area. 

The European Court ctf Justice, 
which had struck down an earlier 
accord between fee Community 
and the seven-nation European 
Free Trade Association, ruled on 
Saturday that a revised agreement 
was compatible wife EC law. 

The pact calls for a new Europe- 
an Economic Area of 380 million 
people stretching from the Arctic 
to fee Mediterranean, in which EC 
rules cm the free movement of peo- 
ple, goods and capital wifl apply. 

“We are very pleased by fee out- 
come,” said a spokesman for the 
EC Commission. The European 


Sabena Pays 
Airlines for 
Failed Deal 


a system of corporate government 
stacked in favor of management is 
companies that are inbred and 
stodgy, unable to compete against 
mere ramhk foreign rivals. 

So big pension funds like the 
California PubBc Employees Re- 
tirement System and fee five New 
York City public employee funds 
have pushed for a senes of structur- 
al ref cams in corporations, includ- 
ing having a majority of directors 
be outsiders and putting all outside 
directors on fee boanfs nominat- 
ing and compensation committees. 


Euro marls 
At a Glance 


Eurobond Yields 
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Economic Area is very important 
for the architecture ctf Europe in 
fee craning years.” 

The EC executive said it hoped 
the accord would be quickly rati- 
fied by all 19 national legislatures 
so it can take effect at fee same 
time the Community’s rin gV mar , 
ket begins next Jan. 1. 

The 20-month delay between the 
launch of negotiations and fee pos- 
itive court opinion may make such 
a timetable overly optimistic, be- 
cause it could take more time to 
win ratification in some countries 
such as Switzerland. 


The agreement is seen by many 
EFTA nations as a mere stepping- 
stone to full EC membership- Swe- 
den, Austria and F inlan d have al- 
ready applied to join the 
Community, and Norway and 
Switzerland are expected to soon 
follow. Iceland and Liechtenstein 
are the other EFTA nations. 

The Luxembourg-based EC 
Court of Justice rejected an initial 
trade zone agreement last December 
on grounds feat a joint EC- EFTA 
court would violate Community 
law. Negotiators revamped the deal, 
conceding jurisdiction to the Com- 


Rnttert 

BRUSSELS —Sabena has reim- 
bursed British Airways and KLM 
Royal Dutch Airlines for fee 2 bil- 
lion Belgian francs ($39 million) 
they invested in an alliance plan 
feat later collapsed. President 
Pierre Godfroid said Sunday. 

Sahara, which signed an alliance 
pact wife Air France on Friday, 
said in Fehnuuy that it was being 
sued by British Airways and KLM 
ova- money invested in a planned 
venture that was canceled at the 
end of 1990. 

Mr. Godfroid said Sunday an 
Belgian tdevisian that be could not 
pay British Airways and KLM at 
feat time. But “we reached a gen- 
tleman’s agreement,” be said, ‘‘and 
I repeal today that we have no 
more debts to BA and KLM.” 


Taiwan’s Capital Spigot 
Shows Signs of Sputtering 


Compiled by Our Staff From Dispaicha 

TAIPEI — Taiwan’s foreign investment plunged 623 percent in fee 
flrst quarter of 1992 to $281 mini on fee government said Saturday. 
Economists said this was due largely to weak economies overseas and 
rising capital demand for infrastructure projects at borne. 

The Investment C omnrisao n said foreign investment in Taiwan 
also plunged in fee quarto, by 643 percent to $214 milli on. Rising 
land and labor costs, fee appreciation of the Taiwan dollar and 
lin gering political instability were blamed. 

Taiwan had been one of fee world’s top exporters of capital in the 
1980s, but this tread is tnrning . 

Growing amounts ctf Taiwan investment capital are also being 
diverted to China, which was not aggregated into the cammission’s 
figures. The body reported separately feat it approved in the first 
quarter 63 projects filed by local companies for indirect investment 
in China, amounting to $34.18 million. 

New investment in fee United States, the main destination for 
Taiwan capital, rose 11 percent to $38 million. Bat in Malaysia, the 
favored Asian destination, the figure fell 93 percent to $24 million. 

(Reuters, AFP) 
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1056 10.99 

Wtdln P liuff 1052 
WldTre 14351412 
Vanicompeti Mer: 
CATF P 1430 17.14 
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Muni t 951 951 
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Gvlnc 1156 7200 
Grlnc 2405 2798 
NY TF 10.99 1151 
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Volume! 15.17 NL 
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MNTF1 11551255 
USGvt mi mas 
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Westwood Funds: 
Baton 1059 1053 
Equity 1454 1594 
IntBd 1819 1061 
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I Pino H5i NL 
i WInFI mis 1015 
WlnG t 1033 1033 
Woodward Fds: „ 
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World Funds: 
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ZS P B 1294 1234 
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mnrri ty over most compctiuon cases 
and creating a special joint commit- 
tee to settle other dispuies. 

In its new opinion, the Court of 
Justice said it could endorse fee 
revised pact on condition feat fee 
joint commiitee did not infringe 
upon fee court’s rulings. 

Negotiators are expected this 
week to discuss wording that would 
meet the court’s conditions. The 
agreement could be initialed as ear- 
ly as Tuesday, with signing by for- 
eign ministers on May 1 1. 

Swiss officials said they sought 
clarification feat Switzerland 
would not necessarily be bound by 
an EC Court decision that 
stemmed from a dispute between 
another EFTA country and an EC 

nation 

“In the future, no decision of the 
European Court of Justice will be 
binding on Switzerland unless 
Switzerland has agreed before to 
accept this derision,” said a state- 
ment from fee Swiss government. 

The EFTA office in Brussels said 
the organization would give a reac- 
tion to the court ruling on Monday. 


IMF Warns 
Hungary on 
Budget Gap 


Rotters 

BUDAPEST — The Internation- 
al Monetary Fund told Hungary on 
Sunday to bring its ballooning bud- 
get deficit bads under control if it 
wanted the economy to recover. 

Tbe deficit is noi threatening to 
reignite inflation, which is slowing 
significantly. Gy orgy Szapary, fee 
IMF's Budapest representative, told 
bankers. Bui the deficit, which has 
to be financed by government bor- 
rowing, is keeping up interest rates 
and feus hampering a recovery. 

The Hungarian government 
forecast a budget deficit of 70 bil- 
lion forints ($930 million) for 1992. 
But in the first quarter alone, fee 
deficit totaled 48 billion forints. 

(tee of the mam problems faring 
the Hungarian economy had been a 
big drop in output over tbe last two 
years, which Mr. Szapary blamed 
fee decline on the collapse of re- 
gional trade, especially wife the 
former Soviet Union. 
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Figures as of close of trading Friday. April 10. 
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O Business Slips Back To Cuba 
O Russia: “Everyone Needs a Gun’ 
O Designing Easy To Use Products 


Now available at your newsstand! 


BusinessWeek International 
14, avd’Ouehy, CH-1006 Lausanne Tal. 41 - 21 - Si 7- 4411 
For subscriptions tall UK 44-628-23431 Hong Kong 852-523-2939 


^RcralbSSenbunc-! 

LIVING IN THE U.S.? 

Now Printed bv 
Newark 
For Same Day 
Delivery in Key Cities 

TO SUBSCRIBE, CALL 

1-800-882 2884 


(IN NEW YORK, CALL 212-752-3890) 


Page 10 


NATIONAL MARKET 


OTC Consolidated trading for week 
ended Friday. April 10. 
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35 7310* 9* lOto — * 

Me 1* 6k lto 4- to 
15 494232* 30 32* + * 

7 538512* 10* 11*— * 


25 


15 


831 ' 

582 5 
1150 1 
43120 
4011* 
2350 4 
589 33 
134 7* 
1614 2* 
set * 


2A U 


409110 
2060 10 
no 9* 

2510 19 
10878 7 
24 3 
1275 4* 

896 1ft* 14 
593 8* 


a* 8*— * 

a a*- * 

9 9* + * 

17* llto— * 
6 to ft* — * 
2* 3 

4to 4* + to 
15 —lto 
ew 


. 1-4 17324 3ft X* 34* +3to 

33a 7.1 1 1839 3* 3to 3U 

46 9* 8* 9* -i-l to 
294 llto lOto 10* 
41328* 24* 2Sto— * 
747 m ito i* + * 
5473 ft* 5* ito + * 
.life 3b 234*3* 1 3* 


B 


XH 


AQa 1 3 


.71 1ft 
.92 4.1 
JOT 9J 
M 4b 

.12* A 


M XA 
M 5 


BH Bulk 
BB&T 
BEIEI 
BE1 
BF Enl 
BFSNY 
BG5 
BHA 
3HAB 
fll Inc 
BI5Y5 
SMC 5ft 
BMC Wat 
BMJ 
BMR Fn 
BNH 
BSBBC8 
BT Fin 
BTSnp 
BTR 
BTU Int 
BWIP 
BdbocM. 

Bochin* 

BackSov 
BadsrP 
BkHaert 
BakerJ 
Boi'chins 
BcWLy 
BMLvB 
BaldPki 
Bollards 

i set 

» 

BcMlsS IbO 3.1 
BcoNJ ^8 M 
Bonctec 
BondoM 
BbSou 
fits Grail 
BnkNH 
BkSPed 
BonkAH 
Bfe Ware 
Bankra 
BnkFst 
BAntft 
BJtMAm 
Bonta 
BonvMi 
BonvM2 


J8 72 
M lb 


4 lto ito 
13 291726* 25* 

3 249 9to 8* 
2AS 3* 3 
43 3* Jto 

5 3'A 3to 

1853ft 34* 

113318* I7to 
1518* 17* 
1913 7* 5* 
418911 9* 

2571ft 62 to 14* 
60310* 10 
54 B* 7* 
14 3 3 

193 !* 2* 
564 21 to 20 
173 23 to 22 
41ft 5to 8* 
2 

155 1* I* 
4205 28* 27* 
355921V. IB 
3185923 13* 

230617* 15to 
1425 23* 

6532 1* 1* 

226713* 12* 
1S410 8* 

1X29* 29 
88727* 2ft* 
2514* 13* 
1 1055 37* 25* 
21802354 21 to 
216 9* 0* 
3J 119724* 23* 
383 65* 64to 
39032 30* 

3111* 11 

2411 23* X* 
2812* 11* 
1653 9* B* 
67X8 
20010* 

12 5 
184 4 
93713 


26* 

9* 

4* 

3 

12 

19* 

Sto 


834 2 — - 

SB U 1004X1 

lift 2b 26* 6 

■ 247 13* 12* 

20915* 14* 

■*» “ 

275 * 


lto— to 
2ftW + v, 
0* — * 
3 

3*— to 
3to 

3446 + * 
17* 1- * 
10* +lto 
8*— 41 
10*— to 
80 +2 
lOto 

8 - * 
3 

2* 

20 — to 
22* + to 

5 *— * 
2 — * 
1 *— * 
27*— W 
2D* — tk 
13* -8* 
17Vk + * 
23*- * 
1* 

12* + to 
9* 

29 +2 

27* + * 

14* 

31*- to 

22 * 

8 * 

24* + * 
85 * + * 
32 + 1 * 

11 

21* —1* 
ij* + * 
8 * 

27to + * 

7* 

ito — to 
3to — * 
12V* - * 

21 + * 
5 *— to 

1316 - * 
ISto + to 
33to +1* 
to 


Sales In Nel 

HUB High Low Close Cnfr 


BanvMS 712 * 

BonvSL2 236 1* 

BanvSL -40e 8b 3447 4* 


Bonn 

Barra 
Barer Rs 
BftTnA 
BftiAm 
BasPtr 
BsetFs 
BavVw b0 
BcvBIrs 

BovpiI 

BEAvion 

BeavCII s Jt 1.7 1882 18 
Bftebas J78e 7 A 25511 


4k + W 
1* 

4* 


3b 


771 * 
3036 14 


32 

124 

.lie 

j04 


BcriFuse 
BeldBIk 
BellBco 
Bensot 
Benjer 
Benhan 
Berkleys 3b 
BerkGS Utt 
BtRUCIS 
BeihiBc 
Betz Lb 
Bias 
BlgOTr 
Blndty 
Bio Loos 
EMo5(iec 
BlaPhars 
6 Ioann 
Bhwn wi 
Btomou 
BJamair 
BirmSDv 
Blomel l 
Bhimlra 
Btoplsl 
Biasan 
Blows 
BloTim 
BloTcG 

BlrOCP 
BlrdMd 
Blrtchr 
BHSLOU 
BIOCDv 
BIckD 
BoaIBn 
BooEvn 
BftdvDr 
Bon Ton 
BaoleB 
Boon El 
Born I 
Borlnd 
BastAcs 

DOS tBc 

BstnDh) 
BiinFB 
BasITc 
BlvdBc 
Brcxtm 
Branrre 
Braids 
Brand 
Brandn 

Brauns 
Brkwlg 
Bruiico 
Brendle 
BrdaF s 
Brilev 
Breads 
Bdcstln 
B roast 
Brkiree 
BrTom 
Brunos 
BrvnMw 
Birttets 
BuIMT 
BullRGd 
BurapS 
BurrBr 
Burtll 
BuuiRc 
ButlrMI 
Botrev 
Bvlex 


4338 9* 
7 ito 
305833 
34691 10 


138ft lBto 14* 17*—* 
2912* II* 11* -1* 
190ft 4* 3* 3‘Vk— Ik 

783 4* Hh 4*— * 

12801ft* 15 1ft* + * 
31032 X XV. + to 
83934 31 32 

23347* 1ft* 16*— * 
478728* 2ftto 28g +l£ 

13 13* — * 

16 1ft*— 1* 

ID 10*— to 
7V. 9* +1* 

5* S*- * 

Xto 31 to 
.. . 16* 17* 

164239* 31* 34to— 4* 
2BS 1 * 1 * 1 *— * 

1.1 208134 32* 32* -1* 

7b 4215* 15% 15*- * 

1683 2Dto 19 19 

Z7 317 12 12 

23 4731 55* 53 54*- * 

1.2 110715* 13* >4*— Jk 

3502 1 1* 1 to — * 

A 2*8514* 15 15* -1 

75 4* 3* 4* 

245222* 19to 22'i +3 

118729 25to Tflto — * 
338X 25* 21 to 22*— 1* 
14316 12 14to— * 

2563 12to 9* 12* +?** 
327213 9* llto — * 

7057 7Tk 7 7* 

29914 TO 18 18* + * 

390*15* 14* 15* + * 
1434 3* 7* 3* + * 


406 8* 
415811 
271 4* 
14271 8* 


lb 


7to 8 — 

9* IDto + to 
4 4* + * 

71<6 

328 17* 16* 17 + to 

295 3* 3* 3* + IV 
245311* 9* 10*— * 
284 3 2* 2*— * 

334ft 4* J* J* — * 
404 57 53* 55* + * 


116 5b 680043* «* 43 — * 
za 1b 579727* 25* 27* + * 
1878 7 4* 4 —1 

124512* 10* 11 —1 
17JM !9to 19* + to 
IS 2* 2* 2* 

JSm 5b 494 5* 4* 5 + * 

44744 54 to 47 53 + '4 

JO 1.1 20219* ISto llto — 1* 

b0 23 707 26 to 25* 2ft 

48 2* 25a 2to — to 

1403 5* 5 5*— * 

2677 2% 2* 7*01 

2214* 14 14 — * 

6185 33* 34* + * 

228 ito 5* ito + Ik 

10 2 2 2 

2746 18* 17 17*— 'to 
18* 8* — ' 

10061 ft* Sto 

4963 

445 ft* 5* 

284 3* 3 

218 21* 18* 20* +1 
171 5* 4* 4* 

107 5 4 5 +1* 

836 7 ft* ft* 

8498 28* 24 to 28 +2* 

170618 14* 17*— W 

1435 4* 4* 4* + * 

U 77141ftto 15* 15* + * 
S3 16* 14* IS* + * 
12844 33* 29 31 to — 1 

1829 9* 9 9to 


St lb 


J4 U 


20 3J 
.12 A 


20 


6* + * 
3* + * 


1250 3* 3* 3*— * 
184 ftto 5 5* 

420 Ilk 1* 1*— * 

334 22 21* 21* 

2501 4 to 17* 12*— 1 
221315 14 14* + * 

302ft 8 4* 7 — * 


CA5hrf 
CB8.T .52 
CBLMed 
CBLwt 
CCA 
CCB 
CCt Fra 
CCNB 
C COR 
CESotr 
CEM 
CFS 

CFSB BC 
CIS Teh 
CK FSv 
CMS Dt 
CNB 
CPAC 
CPB 
CSF HM 
CSP 
err ec 
CU Bnc 
CabotM 
Cache 
CACI 

Cadmus 

cmGpn 
Colome 
Calgpf 

Col Amp 

SiREi 

CalMO 
CalMIe 

EStt 

Col Ian 
Caiowav 
Cakimol 
Cambxs 
CamBto 
CamhNn 
CandIa 
CorviE s 
Canon I 
Canonle 
Camtar 
inyRs 
TWt 



X 4 

4 

4 —to 







4705 6* 

5* 

5%- 

-l* 


195 3* 

7to 

jw- 

ft 


1193 lft 

lft 

lft- 

- * 

17 

70 44ft 

43* 

43* 



2532 8* 

8 

8 


20 

46731 

X 

X* 

■ to 


610 10ft 

9ft 


w 


7801 7* 

Sto 

sto- 

-l 


348 lift 

n 

nw- 

- * 


170 6W 

iw 

5ft- 

-l 

22 

iw raw 

17 

ia* 

■ * 


4053 SW 

4ft 

5 


16 

33I3W 

13 

13ft 

■ w 


202 2ft 

lft 

2 - 

Vk 

15 

509 25ft 

24ft 

25ft 

' ft 

2.7 

276 »* 

9 

9* 

- ft 

3J 

12725* 

24ft 

aft- 

-1 


lb2 


36 

bo _ 

95 1? 15* 17 

242 9* 0 8*— * 

38414* 13 to 13* 

337 5* 5 5*— * 

3001 13to 11* 17JV — 
723 2* 1* 

3546 51k 4* 

I.12r 3b 584832* X* 

1060 2* 1* 

JO 13 382 9* 8* 

60217* 14 
wm 1 

939911* 

225 5.9 772 X 

702 7 

S3 4b 74513* . 

A0 33 89213 11* 12* — * 

415 7to 6* ftto — * 
6471 12* 11* 12 
t 13IOto lOto into—* 
ib6 6b 1*239* a a*—* 

- — - l\4 l — 


m 


+i* 
— * 


14 to — * 
ito— * 
9* 10* + to 
33* X +3 
6*— * 


K ll 
13 




13* 15*-* 


47e .9 



1.X 


CroGwt 

cSficS 

Cormik 
CaraFit 
Carver 
Coxae 
Comvs 
C asHEti 

CathBcu 

Camsir 

CdrGwT 
CetSd 
CelSc art 
Celgene 
CellPro 
Cetlcor 

CeicmPR 
Celrln 
ONtr* 

Con cor 
Centea 
CenliBc 
CentCel 
CnliSB 
crrBnk 
Centrbk 
C enteT l s 

Ctn form 

Centers 
Center wt 
CnBsh 
CtrCQp 
CFkJBk s 1.12 
ClrfHid 

Ciriinc 

CJerBc 
CPaFIn 
CRjLfd 
CnSorn 
CntvBc 
CenlMd 
CtrvSo 
Granin 
CerOvn 
Cerbca 
Cerner 
Cholanr 
ChmpPr 
Chan in 
□>rm5n 
ChtFSB 
ChtGH 
ChtOnF 
Chattmi 
aikTeh 
ChkOrvs 
ChkPI 
ChmOra 
ChmTrk 
Qmifalj 

Cnemfx 
aim Fin s b8 
Oimpwr 

Cheroke 
OitvCp 
C hraun 
CiMMtrv 
OlDOCk 
CnhtDi i 
CtipStt 
Chtecam 
ChlnsTc 

Chi ran 

Chltna 
ChcDra 
ChcOr wt 
Chmmd 
Clmco 
Clmfiei 
ClnnFn 
ClnMIc 
Clntas s 
Claries 
ClrcFn 
CiraFA 

Cl r Cl PC IJ2 

Clrean 

ClrcSy 

Cirrus 
Ciscos 
CIIFed 
CtiBcp IJ8 
CtzBkU 1 -33 
CrtUlnc 
Citnl ns 
CtvHkl Si 
ClvtcSc 
CleanH 
Clercae 
ClevtRt jo 
CUID r 

ClfOrpI 2_3 1 
ainot 
CilntGs 
Cloth 
CoOpBk 
CstBnc 
CitHIth 
CoeoBII 
CodaEn 
CodeAl 
Coanns 
C oanosp 
Cohernt 
CohoRs 
CalaoR 
Cotaoen 
Cm Bcd 
C oloeBd 
Collins 
CBobpA 
Cal Cos 
CTnGas 
ColnGo 
ColoNt 
CftlFftt 
CoIHsp 
C omolr s 
Cornreo 
Comal 
Cmcso 
Comeoe 
CmotHd 


Jlo 3b 


201416* 

W7 ! wS Bto 
1190 8* 7to 7*— to 
4551 13* 11 13* +2* 

5X 14to 14 15* + * 

47250* 47* 49* +1* 

ask a s 

W4 2* J* 2to— to 
IIS 1 * 9k 

^ \ = * 

jur jar+a 

M 6 S Sto + * 
7225 73 73 -IK. 

634729* 27* 28*— 1* 
12112* 11* 12 — * 
2144 9* 8 8*— 1* 

1487 6* 6 4to— * 
IX 4 3 3to— * 

1178 10* 9to 10 — to 
80*20 17* 19* +1* 

371 14* 14 14* + * 


A8t it 5*10* * 9*— 1 

236 ito 2* 2* — Ml 

IbO 64 780 22* 20* 21*— 1 
.12 J 3103 17to lito 1ft* + Ui 

2014 2* 2* 2* 

bO 3b 149*Sto 17to 17*— * 

3345214* 12* 13*— * 
142214* IWft 13* + * 

15 ’S ? , 

15597 2 2 2*— Ya 

4857 1* I 1 + 

370413* 11* 12* + to 
209311 8* 10 — * 

914 9* I 9* + * 
470435* 34* 14*— to 
9214 1ft 13* 14*— 1* 
330216* ISto 15* + * 
3798 lOto 8 8* + * 

113 5* «* 4*— 2 
147S14W 13 14 + * 
.931 14.9 18 ftto ft* ftto + to 

700 17* 14 lft* — 1 

bO U 318 18 18 — to 

9 6* 5* 5*— 1 

1955 9 8* 8*— * 

1379516 13* 14 —2 

1421 Bto 5* Sto +1* 
4089035 28* 33to +3* 

78249 36 46* +11 

3.6 1 824 30 29to 29* + to 

62 5* 4* 5 + to 
3b 1046 X 36* 37* + * 
12 lto lto lto 
X 18* 18 18*— '4 

15818* 17* 17*— to 

10340* 9 lOto + * 

338 7 6* 6* 

218 9* 9 9* + * 

a 3 2* 3 

2599 ZJto ISto TO 
71 5* Sto 5* 
106412* 10* 10* — * 
171 4 3* 3* 

X 2to 2to 7to 
149840* 35* X* +4* 
176 9to a«k 8*— * 
445 4* 4* 4* — * 

1005 S* 5 5 

.12 b 23566 X* X* 29*— to 

Jb 63 33 18* 18 18 

4458 7* 7* 7* + * 

b4 23 3725 a'A 25* 27*—* 
JO lb 531525* 28 to 28* + * 
322 2* 2 to 2to— to 

ia0736to !9to 34 +4* 

2038 9* 9to 9* 

3797 6 5* 5* 

1141 10* 9to ?to — Jk 
371 17* 14 14 —2* 

802 2* 2* 2* 

2b 2535 32* 34 —1 

155 4*k 4* 4* 

453 3 to 2* 2* — * 

21510* Sto 9*—* 
36 73 11212* 11* II*—* 

_J2tJ 23 X 15 >3 13 —2 


JS 1.9 
JS <2 
At 43 
JA 52 

.10 3J 

JO 3b 


J0e 3J 104010* 
SO ito 
2175014 
45D1 23 
12217 9* 
2885246 


.11 


St 


bO 

•Me 

At 

.71 

IbO 

A0 

.16 


22 


Vto 9* — * 
4 to ito 
11* 13to— * 
21* a* + to 
8 * 8 * — * 

40 40to—3V. 

185 13 to 12* 13to + * 
1343 8* 8 8*— * 

173 3 2* Z*— to 

2991 7* i ito— 1* 
SI 8* 7* 7* — * 
3370 n *— Jk 

448 25 to 121* 125 +4* 

630 3* 2* 2* — * 

5146 2? 26* 28* +1* 

443 Sto 4* 4*— * 

IX 1 J* 13to 13* + * 
218 * * * + * 
8542* 12 12to — * 
576929* X* 29 +lto 
958 4* JW 4* + to 
11723 184k lft* 17*4—1* 
6743242 35 37*— 2* 

626 12V. 11* 11*—* 
9*1 51 to IS* 18*— 2to 
131 33* X X* + * 
SSS 9V. S* 9'A + * 
1399 4* 4'A 4* + * 

61 19* 18 18* + * 

SO 7* ft* 6* — * 
2S3S 9* 9 Vto 

1157919 17* 18*— * 

53x2* !* 2* + to 
344813* 12* 12*— * 

a a Z7to 77to 

3* 3*-W 
Ito lto—* 
8* * 
Sto 4 + to 

llto llto— * 
17* M 
4.9 104018* 17* IB* + H 

1041 29k VO VO- W 

540 ft Sto ft + * 

444822* lft* IB*— 3 to 
4029 W| 7H W +lto 
922 12* 12 12* + to 

147 4to 3* 4 + * 

1153 2% 2to 2* 
535022 IB* 31 to +1 

22 283543* 17* IS* + 9k 

7550 16* 6* 7 —9 

3 903 7* ito 4*— * 
4b 235 14* 13* 149k + * 

23 67125* 23* 25V, +1K 

6b 1S928 27 27*— to 

13 215 1?'<* 18 lBto— I 

3 304930* 29 299k- 9k 

32 12to llto 11*— * 

4687 22 18* 19*— 1* 

lb 2633 18* 17* 17* -1 
948 6 Sto 5* + * 
9 8146 16 14* 15*— to 

,92325 15* 14* 14* + * 
4 llto llto llto 

1668 3 Mi 3* 3*— * 


8b 


476 3* 
17 7* 
528510* 
669 ftto 
180212 
204820 



Sain In Nil 

100* High Low Ctasc Ch-gc 


Cmdtal 
CmcoBc .10b lb 
comae bSb 17 
Cm Be Df 1.50 Bb 
CfllBah Ji 
CmCIA 5 JO 
CmCirS JO 
Cm B Co I J6 
CmcFdl 
CwItBn IbO 
CmCMNC bit AS 
CamEnt 
ComEnA 
CnmSv 


2311 1* * 5b- * 

262 6* 4V. ito 

72713* 12 ISto— -1 
517* 17* 17* + * 
374 37* »to XW- * 
wen ia 18*— I" 
49547* IS* Wk—Jg 
434 19* 17 19 +1* 

4241 10to fl* 10 +1 

17521* 71 71* + to 

22 9* 9 9* + to 

7071 4* I* 4*- to 

899 7* 2ft Zft — , 

J2 2b 147114* 11* J3* —1 


11 

13 

4b 

1.9 

6b 


216 IB 14V. 17 +* 

218* 18* 18* + * 
TS 4* 4* 4W— 1 


CmWBS JO 4.7 
CBkPa JOb 18 

CmRBk .164 lb 398 17* H* iji - 
rmnHIt J31 19* II 18*— 1* 


GomHIt 
Comnet 
CompUSA 
CmursL 
Cmptrx 
Cmacm 
CmpOl 
CmntH 
Cmpltln 
CnwLR 
CmplM 
CpTNwk 
CnwPr 
Ovnshr 
CmstRs 
Coihtch 
CcdCam 
ConcCC 
CbrtCEFS 
Candor 
ContTc 
Canmed 
CannWt I 
Conallm 
Con Pan 
Con P d n 
CndlBc 
vlCaml 
CansFn 
CnsFn pi 
C enWai 
CantlCl 
CtiMia 
CtrIRs 
CnvSol 

Cookers JQ7i 

CoaarD 

Caaen-L 

Coon B bO 

Copvlftl 

CnrTher 

Co ream 
Corals 

CoreSt 2J0 

CrnrFn 

corns tt 

CoraCo 

Corvas 

CasmClr 

CosmCtr 

Cosmr i 

Coslcos 

CtnSLl JB 

CauiPr bO 

Covntrv 

Covnst 

CrkrBrl 

Crftmte 

Cronin 

CrnvCm 

Crstind 

Creator JO 

CrstFn 

Crltlcre 

CrooG 

CrooGpf .95 
CrwnAn 
CwnBk 
CrtmRs 
CulbiFr 
Culp 
CumbFd 
CuoNBk 
Curaflex 
CurTch 
ClHtOl 
CrbrOas 
Cybertk 
Cvorun 
CrtBl 
CvTRdun 

Cvlocra 
t wean 
Cvton pt 3b0 
Cytothr 
CylRx 


.16 lb 


.12e 3b 


*13 35'" 37* 35 
1BS72XW 27* 32* +1* 
2W7B26* 19* 71* — 1 
4944 13* 11* 13* + to 
924 2* 1 * 2* + * 

185 10* ?* 10. 

164 11* 10* ll 
482 2* 2Vk - 

3* 

1 

3* 

3* 

15 

1* 

6* 

Sto 

1* 


225 3* 

507 1 
5497 4 
7752 3* 
5Z317 
664 lto 
IX ft* 

7131 6V> 

195 2* 
2)8519* II 

42 4* 4V. 

3359 5* «* 
74534 
181 73 


15*- * 

lto — * 
6Vb— to 
S*- * 
1*— * 
IB* + * 

4* + to 
4*— Vi 
2?* Xto— 2* 

21* 21*— r 


1.28 13 
b31 4J 


JH 1J 
J5 12.1 
1.17 69 

IbTCISb 


125S12* 11* 12* + * 
359541* 38* 39to -f to 
790 B* B Bto + to 

1368 5* 4* SV» — Vi 

1657 to — 

85x3* 71k 2*— to 

47 8 7 7 — to 

452 16* 15* Iftto— to 

553 ISto 16* 17* ■* * 
119 7 7 7 — to 

31? 2 1* 1* + * 

Ml 2to 2 2 — to 

3 7864 36 13* 35* — to 

6$ 4* 4 4* 

34 6* ftto ft* 

2b 323318* 17* 17*— to 
5109 13*k 12* 13* * * 
373714 11* 12*— * 

24 lto 1* lto— to 

7901 »* 23* 25* — to 
4 J 1375B 43* 42 43* — * 
IX Ito lto 7to + to 
406315* !3to 15* +1* 
lid 7 6* t* — to 

1441 Bto 6* 8 — * 

283 lito 13* 13* 

468 15* 14* lito + to 
413 a* 24 a +i 
4449337 Xto 35* + * 
4J 13 A* ft 6* + to 

4.9 27612* 11* 12U + * 
1858 14to 12* 13to— * 
2028 Vi. to — 

1370B34* 31 34 — W 

515 lto lto lto 

289723 Xto 23 + to 

24805 Sto 3* 4to + to 
823 2to 2 to 2to— to 
3J 9171 24* 27* 24 + * 

289 5to Sto 5*— to 
3177 5 4to 4*— to 
2182 6K. 5 ftto + to 

44510* fto 10* + to 

lll!6to 13* ISto— lto 
13719 17* ISto— 1 

1549 7to 6* ftto— to 
X12XV. X* 23* +2* 
X 13 to 12* 17*— to 
mm 37* 2?to + to 
29 9* Bto Bto— * 
380813 11* 11*— * 

211115* 13to 14*— to 
323410* 9 10 — * 

3137 7to 6 Ato— to 
243 8* B 8to + to 
15090 18* 15* 1 ftto— lto 
230510* 8* 10* + * 

1785 9* 8 Bto— ito 
933 3* 3 3* — * 

1248917* 15* 16* + * 
4b 4163 57* 63 +3* 

1687 7* ft* 7 + to 

14038 7* 6to 7 — * 


9b 


.12 lb 
bO 11 
Jit 38 


Soles In Net 

1005 High Low 0«e CJi’ge 


JS \A 
S2a 44 
IbO 2J 


J2r 4J 


.14 3 


30 1J 
IbO IJ 
2A 2J 
.04* b 

JOe 1J 
.40 13 


11 


FK 

F&MBC 

F6M 

FM Not 
FB&T 
FDP 
FFOFn 
FHP 

FLSpf 
FMSFn 
FNBRO 
FiWPr 
PSI Inl 
FallGrp 
Fair lx 
FalrFsf 
FalcOll 
FaldPr 
FomBc 
FamStfc 
FrtnHm 

FormBr 
Forr 
Parrel 
Fostnls 
FedFlt 
FdScrw 
FederBk 
Ferofl 
FUsronc 
FFOVA 
FldlMdi 
FkJSvB 
FIBhT 
50OK* 

FlooieA 
FIboIoS 
FlleNei 
RIBsmi 
FlnTrtd 
Rrsrer 
FAIaBk 
F Alban 
FtAmar 
FtAmB pfE90 
FABcptg4JD5 
FI Am Be 
FtATn 

FAFnA .40 
FIAFnB bO 
FtAmled X 
Ft BNC J4 

FtBcpIN b5 
FBOtl 1b2 
FIChut X 
FCIzBA JO 
FstCliF 
F Col Bn JO 

FComC IX 
FComC Of! J6 
FComB J2 4b 
FCmBn 32 17 
FtCmd J8 13 
FlOnBc 32 JJ 
F ICanst 
FIEsIn 
FtEse* 

FIFA la bO 65 
FtFCap JBe 1J 
F1FOM1C -15e 9 
FFdLen J8a U 
FFFtM .60a 2J 
FFdEH Ji 3b 
FFdPR 

FFNwSmyJ2e 5J 
FIF05B 5 
FFidWV bBa 3b 
FFnelOH U2b 34 
RFnCrb bO 48 
FtFnCa M 29 
FtFnlN 
FFncWM 
FfFnHd 56 4b 
FtFIBk 

FtFrak JO 4J 

FtGaHd 

FtGokJn 

FHorfi bOh 11 
FtHow i.W 
FtHmJv 5 AO 
Fsllndl s bS 15 
FtlntBC AO 4 A 


208926* 75 25 - to 

30 17* IS* 1714— « 
9325* 24* 24*— I* 
8712 llto llto + 9k 
1135 33* 35 

ISO 6* 6to ito— to 
90 2to 2 2to + Ik 
1100315* !3to 149k +1* 
253 17 11 12 ♦ * 

400 8* 7* B* + * 
302 6* S SV.— * 
2191214 11* 11*— 1 

m74b * §* 

14 15 — * 

I* Zto 

. . ito ito- to 
1859 14* 17U 13 
177 TA 6* 7to + 14 

277 lVk 9k Ito + * 

362 23* X* 23* +3 
W9 119 11» -1 
30611* 10* 11 
374 11* TO* 10*— W 
39441 4’A 14* 14 -VI 
37719V. 18 18 —1 

IK 17 * 11 * 12 * + * 
166 IB* IS* 10*-* 
740 18* T7 17*— » 
657 6* 6 

16 6* 6 

1465 8* 7* 

1211 * li 


2030 9* 
5415 
41 7to 
IX lto 


6* 

6 - to 
8* 

llto + to 

1.9 Z708 Id* 69 70V. + IA 

5259020* 16* 18 —2* 
16 149520* 19’* 19to— * 

z.1 159a 22 a + to 

2057933* 24V. 24*— 8* 
825727 73 25 — * 

3J 741* 39* 41*— * 
11 109 62* AO* 62V.+* 

15 446929* 77* 233* 


FtLblv 

FtMarc 

FTMCh 

FMMBC 

FMWA 

Fill Go 

FNDelO 


FINflPo lbOl 17 
FTNYBu 


DeltNC IbB 
Delton 
DentMd 
DgpGty lb* 
Deprng 33 

gs^wt 

OMinc 

gK 

Devcon 
DeVBul 
Devon 
D la non 
Dlbrelts 
Dlcecn 
□Clark 
Dial int s 
DtgMIc 
OtoPtfwTA 
□IgPdwtB 
DlsPrds 
□IsTSd 
DWtSv 
DlmoPn 
Dionex 
Dtvrsco 
Divrcre 
DIxleYr 
DlrGnl 
Damns .... 
DomBk At 
DrehHu JO 
Daskcl 
Dotrntx 
□BlLoms 
DrecoE 
Dresa 
Drewin 
Drexbr 

DrevG 3t 
DruoE .12 
DuraPh 
Durfcn 

Durlron bO 
DvrRI J8 
DynRah I 
Dvnscn 
Dynasty 
DytchC 


203 6lk 6 6Vi + to 
326 5to Sto 5* u 
878 7* 2* ZW — Y, 
247415* 12* 14 — 1* 
69614 12’ A 12 V. — 1 

119716* 14'A 15* 

5726 6* S* A — * 
5B422W X 29* -3 
4121 7to 4* 5* — .* 

8? 6 to 5* ftto— to 
20414 13* 13*— ’A 

11282 5* 5 5* + * 

287724* 19* X* +1* 
1861 13'A 12* 12V. — 1 
256 4* 3* 4’4— * 

41018* I6’ft 17 — 1'A 
53 8* 7* I* + 'A 

291 8* 7* B*— H 

323 B*k 8* B* + to 
308013* 12* 12*— to 
7051 X* 24* a*— 1 
14 72* X 
1384 5* 4to 
723 4* 3to 
642 2* 2 
256 6* 5* 
a i4* is 
XI 9* 9 
“ Sto 
4 

I* WiZlto 

37 38* +1* 

ito «to— to 
15* 17 — to 

a >18* 17* IT* + to 
9* 9 9*— * 

a .rza 

29* M’4 +1 

a a*— to 

21 21 - * 

3421727* 23to 2Sto 
52411 1014 10*—* 

mi5 14* 14*- to 

hi 1 1 ->: 

746813* 11* 13 - to 
2096,2* «. 10. -2* 

8259 23* I8’4 

* MM TziSS « 

13V. 12* 




JO 11 ... 
MaU 

5781 

JO 15 2184 Xto 

apn 


7b 


30 lb 




M 1J 


J0I 


3 i£ 

266 3* 
49 5 
1X1013 

a 7i o* 

382 lto 
120 * 
2604 10* 
1534 3* 
98511* 
220 5* 


6* 

11 

27 

3* 

4 

11 


4*- to 
23 +1* 

5* 

9*— * 
12* + to 

2* 

7 — to 
I2to— I 
29 — 1* 
3*— 'i 
4*— * 
12 * + * 
7*- * 
I — to 
* 

9* -lto 
3* — to 
IT* + to 
4* 


JO lb 
JOb J 
IbO 6.1 


1 

* 

9to 
3* 

11 

4* 

166829* 27* 28* + * 

75 4V. 4 4 — to 

7X15* 14 Ti — * | SrtwvFn 
68813 II* llto- to ] oShl 

GnCrHIt 


SO 

M 

1J0 

.92 

t 


FNIhSB 
FTOak 
FFeoFn 
FTSvBS 
FTSvBk 
FSecC ft 
FtScKy 
FScFn 
FstSelS 
istSrcs 
FIStFIn 
FIT earn 
FTenn 
Fluid 
FIWBCS 
FTWsIn 
FTWFn 
FTFdFn 
FIMI3S 
Fstbklll 
Flxhlm 
Flservs 
Flagler 
FlasFn 
Fleer 
FieetCl 
Flexstt 
FiaBk 
FlaFst 
Flow Ini 
FdLlaB 
FdLioA 
Feotlnd 
For Am 
FonBtO 
ForstO wt 
FarsTOpf J5T16J 
Forsch 


156 
1J2 

'.lSe !J 157 7* 7* -lto 

13 9to 7* 7* — to 

9J 1230* XV. 20*— to 
8J 14614 44 to 46*— * 
BOS Iftto 15* 16 
5250 22 to 20* 21*— 1* 
14 I«l7to 14 17 + * 

18 291 lft* 14* 14*— 114 
8b 25 9* ?to 9to — * 

sj an ii ii — * 

12 MS 21 M +4 
4.1 1177 41to a* 40 +3V. 

1J 8071 17* 21 + * 

lb 136 31* -20* X* 

39 2* I* 2V« — * 
JJ 686 15 14* 15 + * 

23 582445* 39* 44* +5* 
U 161032* 28* 31* +2* 
4b 232 7* 6 7 — * 

27 18928* 21* 26* +5* 

2J 261 34* Xto 34* +lto 
JJ 1XX* WA 19*— to 

2T22 * Ik * + hi 
1102 12* lOto low— 1* 

XI 3 Zto 3 + Vk 

6 9* 9to 9'A 
2X22* "lto Xto + * 
1134 16* 15* 16* + * 
167a* 2»* 2ft* 

303 a* 73 a* +3to 
18510V. 9* 10 + * 

639 IDto 9* 9* — * 
1A6U 13<A 13* — * 
279 13* 12 12* 

4014V. 14 14 — to 

2939* X* 39*— * 
12245 13b 15 +1* 

94828* Z7 27*— * 
15 35* » 35* + * 

39611* IT* 11* 

202 14* 14 14 

529429* 27* 29 + * 

3*2 12 12 

X 4 3* 4 

412* 12* 12*— * 
_. 4213* 12 13 — * 

4b 429Bato 23* a + * 
4b 5240 9* 18 + * 

19 19*— * 

7* 9 + * 

5* 5*— * 

35* 35*— 1 
23 X* 

15 ISto—* 

9* 10* — * 

20624to 23* 24 — * 

34*2* 21* 22* + to 
399 X* 37 37*— 1* 
X * * * 

3b X31* 20* 21 — * 
2b 5*5* 25* 25* +1 

19 37439V. Xto 38to— * 

3b 8634 22* 24 + * 

383 7 to 6* 6* — * 

92 18 5881 Xto J0IA 32* +2to 
S2b 11 24025 2A 25 + * 

32 JJ 251 OH 9* 9*— to 

533 2* 7H 2* 
4631* 30* 31* + * 
25 3* 3* 3* 
240011* 9 9*—!* 

IbO lb 5076 50* 48* Xto — * 
Uffla 4J 5e 29 2SW X* — * 
Ji 34 111221* 19* 21* +1* 
190213* 12 12to— to 

775 Sto 3to 3to— * 
323* 23 23* 

316 3b Zto 3 + * 

18231* 30* 31* + * 
2278 17 14b 16* + * 

534732* 30* X — to 
16247* 10* 11*— to 
_ 961 12to 12to I!* 

1.9 390022 19b 21*— to 

204713* 12* 12*— I 
36 1X14* 13* 13*— 1* 
140 Bto 7* 8b — * 

50^25 % *1* 

819371*1* 19* Xto— lto 
b 19483*1 * 19* Mto-IVb 
t3 a*7 
5b 1322 22b 


TJ4 35 

MS3 2b 
52 3 A 
M \9 
bO 3b 
bOo 3b 


f\52B 
39 9 
54 ftto 
4537 
43624 
43316 
lOOTOto 


St 2b 
■96 3b 


Jib 17 
A0 12 
bO 


b8 


.17 

.17 

bO 

1b8 


■lit 9b 




Foram 
Frwrae 

« 

FfSpn 

FrlhF pf 
FramTc 
FromSv 
FmkM 1J2 
FrnkBk 

FrnkFst 
Freds 

RS? 

FulrrtB 
Fullon 
Furon 
FulNow 
FuiCm 


3to + S 


755 lto ... 

1 to to to 
137*5 ito 6H- Vk 
46715 13 13*—* 

1034 9 7* 8* + to 

lb8 31 211 35* 34* X 
25416* 15* 

JO 32 32210 9to 

594 3* 3* . 

b8 3J 1457 27* M* 27 — to 
«327 MV. 27 + to 

^"zw *!3S “*Zto 

24 X* 19* X +* 
49 a* 7* Bto + to 
- 11 * 10 * 11 * 

22* 27* + * 

it* F usz 1 # 

... 15* 14* IS - to 
4J 274320* 18* 20* +1* 
442 4 3* 3*-* 

9 5 4* 5 — * 

be 31 XI 4'A 3* 3*-* 
b2 J 1910 74 71to X*— 2* 
JOb 4.1 in 19* 19 19* + to 

3t ^3 84742* 12 12* 

USD 14 12to 14 
4446 7* 46k 7* 



GAK 

GBCBc 

GMIS 

ONI 

&III 

GV Mod 

GWC 

GZA 

Galileo 

GandBB 

Gander 

Cantos 

Garnet 

GaitFA 8 

StwBcP 

GtwvCm 

GatwyFd 


.10 A 
32b 2b 


IbO 7.1 


971 6.9 


825326* 24* 25* +1* 
4 14* 16to 14* + * 
11 4007 14* 13* lito — * 
35 1206 8* 8 8 

821 16* 14* 15* — *1 
453 2* 2* 2to— to 
487 X 27 29* +3* 

1411 lOto 9 9* + 'i 

438912 11* 11*—* 

450 4* 4<A 4* — * 

123? 59k 4* 5* + 


Gencor 
GENDX 
GenTdi 
GnBnd 
GflOt 
Gn Mao 
GnPara 
Genesis 
GenesCa UOa 37 
GenoThr 


J6 10 


J4 7b 


J 6983 29* M* 79% + | qmmimi 

'S ! I 5r w i Genet I ns! 


302 6 5 Sto — * 

2b 95525* 24* 25 
1J 2744 22* 22 to 22* 

XI 6* 5 6* + ’k 

245 4* 3* 4* + * 

197 Sto 4* 5 
76819* 19 19 — * 


1 J7e 4b 
J2I b 


52 SJ 


EAEng 

ECCGo 

EClS 
EFIEI 
EIP 
ELXSI 
EMC in 
EMCNs 
EMPI8 
ERO 

ESBBCP 

ESELCO lbbb 5b 
ESSEF 
EZEM 
EglBsti 
EoIFd 
EarttlT 

Easel 
EstnBc 
EdnEn 


5’A 

xto +r.k 
X*;— 'f? ! GerlMs 
3* + to GrmSv 


9*— * 
llto— * 
21 —I 


-08 


EajtIFn 
Eatvan 
EcoSd 
Eeasen 

EdllCIr 

Eashead 
vlEiPas 
Elhtt 
Elco 
E dec 
EkGas 
ElcRnl s 
EkScI 
ElcSen 
EluxAB 
EWmg 
Elctmd 
EKArts 
EtocTel 

ElmFn _ . 

EbnwdFd bse lb 

ElranEI 

Embrea 

Embrx wl 

EmlsTch 

EmCdJ 

Emufe* 

Enaean 

Enasonc 

Ensvnth 1040 63 
EnoVen 


EnexRs 

EnanSu 

EnoMea 

EnelHm 

Enaoh 

Ennima 

EuvSve 

Envlra 

Enwc 

EftvoyCp 

Enioo 

EatiB 

EqutlBX 

Eaton 

EricTrt 

Ertylnd 

Escalde 

Eskimo 

Essex 

EmOv 

EvnSut 

Evans 

Everex 

EvTomB 

ErarnRs 

Ejrobyte 

Erar 

Excolb 

E* cel Be 

ExecTl 

EXTON 

Exiae 

Etmln 

Eteatv 


35 5to Sto 
30MV. X 
572955* S3 
2X 4 3h 

34 1 I 

5703 

1310 9* 

192212* 11 

2248 Xto x 
31807 lBto 14'* lito 
31 M 16* 15 15* 

9 29 V Tt 
64513* 12 12W- * 

JO 18 23X 9* »* 7V. — 3* 

JOe U 13748* 8* I* + * 

2168 7 6 4*— *1 

171 3* 3* 3* 

378333V. 27to 31 to — T 
1 J <2 7* 6* ft* — to 
804 2* 2* Zto 

49 3* 3to 34k + * 

565 1* 1'A 1*— to 

lb 2DQ37V. 35* 35* — 1* 

2S1S 8* 6* 7*— * 

ft ft*'* 

1987628 21* 22*— 4* 

3232 3* 3* 3* 

406 37* 31 W _.. W1 

118 11V. 9* 10*— to I ZZJiZ: 

XlBto 16* 17* + * 

110 1 34k 3* 

32 5* S 5* + * 

234 44* 43* 44* + * 

4079 94k 8to 9 — * 

8831 6* 4* SH — * 

1201074’A 2BW 22*— * 

1J A r/J 7* 8* + to 
25 12780 19U IV* 

V5 Bto 6* Bto +1* 

58217* 16* 17* + to 
1401 6* 5 5*— * 

987 7* 1* 1*— to 

1590 X lito 17* -1* 

1131 * *— V» 

5331 7* 6* 

745913 6* 

6479 Ktto 8 
10216* 16 
<4*5 J* Bto 
39 4* 4*4 

127 2 hi 1* 

325 2* 2 
1617 13’A 11* 12* 

.IX IJ 6669 9* 8* 9* + * 

8* 11 — to 

3* tVl + to 
3 3 — to 

2* 2*— to 

1949 ISto 13 14* — "4 

5474 18* Vto 10 + * 

42553* 51* 53*4 + * 

6827 * tk 

372 4 3* 3* 


36c J 
-53 5b 


lb 


Genrv 
GtBovo 
Gib Pack 
aitariG 
CM Lew 
. GteaTr 
GHWA 
Gilead 

I GtahBI 
| Gta-Bc 
Gtamli 
Glendkr 
I Glerxu 
Glvcomd 
GoaiS v 
GldCocr 
GahJEn 
GkSPout 
Geidtex 
GoodGys 

Goodv 

„ , GdvFmlv 

. .. GoukJP 
BW+1<,! GvtTch 


GroCaw 

GnTTT/ 

GrenBd 

Gratae 

Granrsi 

GrntTn 


7H +1* 

7*— 5* ! GINvSv 


.12 2b 


9*— to 
16* + * 
9 + * 

4to— to 
I*- to 
2* + to 


546 ft 
165 3* 
1552 2* 


IX Zb 


54717* 15* !6to— Ito 
06 16* 15* 15*— Ito 
191221 14* 20* +2* 

457 6 Sto 4 — * 
176 7* 6* A* — * 
1X1 I* 1* 1W— S 
8715* 14 14 —Zto 

166 4 3* 4 + to 

2020 BW 7 7* — 4k 

1073 24k 2* 2* 

507 14 I3to 14 + to 

202412* 10* lDf*— Zto 
1083 8* 7* 8IA + to 
206910* Vto V*fc— * 
wr lb 10 8* 7* 7* — * 

1389 1* 196 1* ♦ * 

6210* 9* 10* + * 
1286 6* 5* 59k— to 
518 Sto A 5* + * 
26T 11’ft 10* 1C?* — * 
212 6to SW 5* — 4k 
137936* 34* 35*— lto 
3848 7V. i 6*— to 
108 18* 16* 18 —1 
39 17* 16* 17* 

X 3* 3 3*— to 

552 3V. 3 IV. + * 

3763 9 * 8* » — * 

3746* 43* 45 +1* 

453 lOla 8* ?to — H 
641 7 ito 6* — to 
12755 S3 54 —1* 
7252X* 25* 28 — W 

Genton 983 lit lto lto— to 

Gentyle 1134 ft* 6 6 

Gorolo « 3951340 31 37to +3* 

Genre 3554 9* 8 8*— lto 

Gentgk 639223* 28 31* + * 

Genus 2940 3* 21k 3*— * 

Genrrm Z71BA43* 37* 41* +1* 

Genzwl 133429* 25* 27*— lto 

Grodyn 30 32 217 Bto 74k 7* 

Geane* 1207 7* 5* ftto— 1 

GaBnd XT* 6* 7V4— * 

Geracht 74913* 12 12*— * 

- — 1595 5* 5 Sto + Ik 

JOe 1.1 668 18* 17 18* +1 

zaan ** B* ? + * 

11 * to + h. 

T 341 v* 9 * — Ik 

JA IJ 504227* 24* 26*— to 
.16 b 796839 14V. Xto + to 

3510* 9to lOto + to 
432 19!A 18 18 — * 

458715* llto 13*— 1* 
108712V. 11* 12 +* 

7216* 15* 16. + * 

587 3* 2* 3* + Ik 

12 4|A 4V. 4V. + * 

191 K * * + Vk 

470713* 11 12 — * 

9587 18* 16* 17* — to 

21 10’A 9* Wj 

432X9* 9 9 

90 6* 5* 4 + «ri 

14 4 3 4 6 to 

7842 161. 14 15* + * 

63210* 9H 10* 
19413* 12* 13* 

4456 32* X 31 'A +lto 
3b 5*0227* 25* 76* + to 
416 ID* 9* H>* + * 

622 3 2* Zto 

1343 15* 14* 15* + * 
2375 lBto 18* 17*—* 
436 8 * 7to 7to— to 

214 7to 6* 714 + * 

.9 3214 24* 21* 2ZW — 1* 
97 3* 4* 4*— to 

10915 Bto 8 Bto— * 

GrntT P» 144 8.1 1582 3C.T JO* 33to + to 
Grehln ... - 

GACm 

GIARc 560 Ato 6* ftto 

GriBav XI 5* 5 Sto 

GCtrvB _ 47 2* 2* 2*— to 

Gl Falls ----- 

GILkBc 
GILkwl 
GtLkol 
GTSoBC 

2 — to 

17* + * 

7 - to 


31 40 


.ffia IS 
JBSe 


Iba lib 
<2 4J 
at .7 
bae lb 


bO 


X 


20 S3 

4X 131236822* 20* 21*— to 


Green 
GrawFn 
GrnwPh 

GrndSu 
Grey Ad 
GrtfTch 
Grist 

Grovnn 

Grdwtr 
Group! 

Graves . .. 
GrubER Ulc 
Com IS 
GUmrk 
Gull Lb 
Gwlmct 44 


07 

lb 

197 5* 

4to 

OH 

15 

17«S Ik 

to 



Sea A* 

6ft 



701 Sto 

s 



47 2* 

2ft 

00 

Sb 

412 

II* 

I 


1017 13to 

12W 



62 


241 

3b 

71 7ft 

7 

J6 

lb 

SUOft 

19ft 



1267 Jft 

lft 



03 17ft 

16 

28 

40 

2*1. 7H 

7 


; 

179115ft 

I3to 

00 

3b 

711 le 

lift 

IDO 

2J 

7R33 

IX 


IX + * 
6712* IJ 12* — * 
258311* 9to 9* — * 
3748 S 4* 4to — to 
580523* 20* 22* +2 


35 17 


14319 
62 9* 9 
14 3* 2* 
1C» 7!k 7to 
35511* 11 
342 6* 5 

40416 1J’« 


19 
9* + to 
2* 

7* 

Uto— * 
6 + to 

1Ek- * 


175 3 Zto 3 

383 4* 5* 6* - * 

6851 20 17to 19* + * 
187 3* 3 3* t to 

144 6b 1722 21 21 —1 

171917 15 15to—l* 

28 Ito lto lto , 

12639 7 6 7 + to 

JJ 5.1 114 15* 14* IJ — * 

1013 llto 9*114+1* 
2X4039* 33 
2544 18* 16* 17*— lto 
14716 14* IS — to 

322 6 5to 5*— to 

642 3 4* 4* * to 

2085 lto lto lto- * 

1512 13’6 12* 1 J'A + * 

75533* 31 31* -21k 

71818* 17 17* — * 


I HHOIIT 
; HD 711 
I HD VS wlA 
I HD VS wIB 
HBO ; 
! HOP 
; HF Fnc 
f HMD 

! Sw? 

) Hades 
’ HctJEn 
Hoko 

I HsIlFn 
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13ft 

+ to 

At 

12 

24Q507W 

35ft 

37ft 

+ * 



119515ft 

15 

ISto 

+ * 

At 

2b 

21821 

X 

X 

+ w 

92 

2 J 

934 

31 

34 

.48 

2.4 

19 X* 

X 

X 

+1 


Soles in Net 

108s Htoh Low Close avge 


M 


Harmon 
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HlthCSs 
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HflMetr 
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HlttTW wlA 
Htthw wtB 
Hffliwlc 
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H ehaB 
HchOA 
HecfCm 
Hegktn 
HttonT 
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HeltxBI 
HellkTc 
HnJytSp 
HntyPr 
HnrvJks 
HrlBkcp 
HrtgFd 
HrtoFS 
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H lPkiln 
HWnNdB 
HUbRg 
HhngmS 
Hltax 
HoLoPak 
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Horn wt 

Hoeon .13c 3.1 
HMVRV 
HtwdPk 
Hatoatc 
HmBmi Ji 12 
HFMD 

HF5F bOr 13 
HmFdGO 
HmFdMD J4 17 
HFdlnd JO lb 
HmFrtd UD 44 
Hmclnt 


JM S 
.16 IJ 


Jt 3b 


42 11 
40 17 


.40 3A 


1079 4* 3 
70S ISto 9to 
359221* 18* 
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455 41k 4to 
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69311* 9* 
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1577 Ito lto 
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11712* 11* 
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<3 7* 6* 
90122* 21 to 
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289 9 
460 Vto 
7126 
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673 llto 
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54215 13* 
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137012* llto 
37 i 5 
144 7to ftto 

82712 ll 
118 6 Sto 
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5* + to 
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3*— to 
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12 
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a* 
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14 - * 
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a 

8 

73 
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* 

9 
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1U 

4* 

to 

9* 
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HmowG 

HmBuft 
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Honlnd 

HnnB 
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HrzGtd 
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HOSPSI 
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HBNJ 

HufKoo 
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HunfEn 

HuntB 

Hurra 
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J2 2b 


J«D 33 
JO 2b 


212 ft* 
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4072 Sto 
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11310* 
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121 25 
X Sto - 
1342* 21* 
514 14 

72 13 12* 

23ft 20* 19* 
171 a 24 
6323 7* 6* 

236722V. Xto 
809 Iftto M* 
71 7 ftto 

68 8* 7* 

122722 X 
913 8 7* 

1123 4 3* 

63 4 4 

595 2D* Ifto 
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870 Vto 
2790 3 
40 6* 

7667 llto 
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MU lto 
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988 7 Sto 
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14 5* 5* 


Bto 
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6 

9* 

5* 

to 
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72 
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1*- fc 
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7* 
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Xto + to 
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8*— to 
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25* + * 
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22*— to 
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5* + * 
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5*— to 
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14* + * 
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i — to 
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2* + to 
21 * + to 

14 + to 
12* 

M 
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Tto + to 
20*— to 
Iftto +lto 
7 +! 
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7*— * 
3* + to 
4 

19* + to 

is* — to 
11 * + * 

au 

6* 

10 —lto 
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2*— to 
22*— 1 
3*— to 
20*— * 
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2*— to 
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ISG 
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ICO 
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IDEC 
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IG Lob 
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IIS 

ILCTc 
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IWC LX 
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Inxmrx 
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Inacom 
indBcs Lift 
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ndusHkt 
ndH wlA 
naH wtB 
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IS 
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m ioto — to 

8 8*— * 
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13* 16 + to 

3* 3* + to 
25* 25* 

12 13 - * 

14* 15 —1 
40* 41*— * 
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4* 4* + to 

9* lBto — * 

"8 t-l 
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10 12to —1 
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9 11*— 1* 

18 llto 
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Inters s 
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JO 


Inlfrn 

IntBPh 
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Inttmlr 
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IntHM 
intJen 
IMP 
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13 
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lto— to 
ftto— 1 
ito + to 
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12 
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34 
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JSBFn .48 
JacoEleC 

J acton JO 

Jawis 
JauJocb 
JPhtlwt 
Jean Phil 
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366911* 10 10* — 1* 

145 3ft 2ft 3* + * 
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jtS SJ 111913* 12* 13*— to 
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2b 
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L9 
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16 17 +1 
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346)17* lito 17* + to 
_ 277)17* 16ft 17* + to 
26 234052* X* 51* + * 
10 9 8 9 +1 

36615ft 15 15* + * 

437S 10 8ft 8ft— * 

79 lto 1 f — 

USX^ 25* Xft + ft 

207410* 8* 10 +1 

806618ft 17 18 + to 

714 4ft 4ft 4ft— to 
102 5ft 5 5 — * 

570 3* 3 * 3ft + * 
180710* 8ft 9 
545423ft 21* 23ft + ft 
4043312 Vto llto— * 
3.1 591 13* 11* 13 

:s 4* 4* 4* + to 
156 5ft ito Sto + ft 
2710629* 27 27*—* 

13 3 2* 3 — to 
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fffi’Si tt ’5*1 S 

Z)033 U* 31 ^ 

20 Bto 7* Bto + 

AS 17* lito 14* — 

175 6* Sto Ato + -- 
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2.1 


M 


„ wl 

MedTwt 
MedT* 

MtdStl 
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Medic wIC 
Mefflcu* 
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MwMafj 
Megcrd 

Meiaaii J4 . 
MeltonP bTiiab 
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AMnleyJ . 
Mentor .16 
MentGr J4 
MercBc IbO 
JWrcSk 



3b 


-to 
— ft 
+ * 
+ ft 

ito ito + to 

916 10ft— lto 

2651 lito llto 16 + ft 

1381 8* 6* Tto— 1 
22to 24 —lft 
7ft 7ft— to 
Aft 6*— ft 
45% 4ft + to 
1 I — 

Vto 10 — ft 

9* 10* + to 


782 a 
219 8ft 
249 7* 

354 4ft 
10578 lft 
229011* 

IJ 3OT811 

1J22008 14to 14* Uto— 1 
3b 305440 30* 39* + * 

10 108828ft 27* BIA- * 
4044 Bto 7* 7ft— to 
MrcSnc JHb 68 154 lift lift lift— lto 
Merc NY IbO 16 2145 44 " 

U 1951 46 44* 4S* + ft 

16 3928ft 27 27*— ft 

4J9 743824ft 23 24*— to 

312714 58* 15ft +4* 

414 9ft 8* Vto 
6J X I* 3ft 3ft 
377916ft 13* 15* +Ift 
1020413ft 12ft 12ft— ft 
101711 8ft 10ft + ft 
2301 ft 

153612 9* 10*— 1* 

275125* 23* 25* + * 
118 2* 2* 2* + ft 
A 3W4W 15* 13ft— ft 

J 102744* 12* 13ft— ft 

16 1M 16* 15* 16ft + * 

36611* 18* llto— ft 

Ijim yfll Jmi 3Ti — ll 

IJ 4VX 16ft M* 15ft— 1 
1310422* 19ft 21 — ft 
43 376747* 44* 46ft— ft 
369416* 14* 14*— Ito 
402013* llto 12* + * 
140412* 11 11 —lft 

4053 12 V. 9ft II* + * 
305727* 23* 26*— ft 
242 I* 1ft 1ft + ft 
5239 6* 5ft Ato— ft 
1007312* 10 11 + to 

05315* 13* 13* — ft 
Ml 7* 7ft 7ft 


MrdiNt US 

MarcGn IbO 

MnfeiBc 120 

MrdDIns 

Martin* 

MerPOB 33 

MerliL 

Mamet 

MerttMg 

Merltr 

Marti Cp a 


JO 


MetColi 
MfhdB 
MathdA 
MetrBc 
MetPSe 
MeverP 
MfamSb 
MIcMFe 
MlchStr 
MIchNI ZOO 
MIcroHIt 
Mkrape 

Ml ETC 
Mkrtv 
Mlcrofx 
Mlerofg 
Mcrrrtca 
Mtcrra 
MJcrpra 
Micro* 

MkSetn 
MhaNs 
MMAm 
MWAH 
MdCenn 
MMSou 
MdStFd 
MtdSlh 
Mdsxw 
MMtCp 
MMwgC 

MdwGr 

Ml rBW 
MUIrHr 
Ml Ifld 
MIHldWt 
Ml Icm 
mi nope 
Ml he Inl 
MlneSf 
BMnrNII 
Minnies 
Mtos 
Mjefingr 
MhakSr 
MIM 
MofilGfl 
MU Tot 
Mobtov 
MOCNs 
Abxlfng 

Modlec ... _____ 

Mohawk 669015* 14ft 15* 

Moleculn 476814ft lift 13*— 1 

Molexi m .1 7336 31* 29* 32* +3 

MolexA J2 .1 265431* 29* 31 +1* 

ManiDtS 
MonAvI 

MonRE AO 12b 
MenraM 

MantBc A0 to 
Moor co JC 
MooreP b4 



195 2ft 1* 1*— * 
B64ra27» T13to 116 — 1* 

.96 

4J 

374 23 

X 

23* +lto 

JO 

Z9 

368510ft 
XI 7* 

Vto 

7 

10ft — w 
7 —ft 

24 

13 

47111 

low 

10ft — ft 

1-92 

4b 

7BU 

453311 

929ft 

12 

10* 

28* 

12 

10ft— ft 
Xto 


21951 Tto 

5* 

7to + * 

20 

22 

J2T7 6 
27103ft 

5 

Xft 

S*— ft 
31ft— IW 

.10 

20 

1189 3ft 

3* 

3to — * 

-52 

20 

1358 Uto 

17* 

ia* + to 


lb 

4b 


lbSe IJ 
00 « 


491 4* 4 4 — * 

ID 2 1* lto— 1* 

1277 7 6ft 6ft— to 
72 3ft 3* 3* — ft 
121 9ft Vto 9ft + ft 
5445* 45V. 45V. +1* 
524* 24* 24*— |* 
91216* 13ft 15ft— lft 
745811ft 10* 10ft— ft 
474 Vto 0 0 — ft 

527529 33 2S* + to 

2986 80* Blft— 4 

8 10 17 10 

728210ft 9ft ?*_ft 
500 9 8 8*— to 

... 64214* llto 12* —I* 

20 144434* 79 29*— 3* 
338 3 2* r* + to 


IJ 


Mar Flo 
Momn 


Moran 36 l.l 

MotClb JO 6b 

MlnrBk 97 43 

MCaftae 

Mueller 200 50 

MultCTr 

Mulibk 

Muftms 

MutlAsr 

Mvcoon 

Mylex 


1317 16 16 —lto 

112 lft lft 
80 5ft 4ft 5 + ft 

55813* 12ft 12ft 
9715* 15 15 —‘to 

b 6469Z7 24* X* +1* 

lb 12a MIA 24*— lft 
7 4* 4* 4* + * 
79 7 6* 6* + to 

M lb 4452)86* 75 35ft- to 

J 1331 6ft 5ft 5ft— ft 
_ 59333* 30* X + * 

9 5 4ft 5 
1921ft Xto 21ft 
1B » 6ft 6ft 6ft — to 
1237ft 34ft X 
19 9 8ft 8ft— * 
■256 10ft 9* 10 — ft 
196527* 25* a -t 
194117 lift 15* -1* 
1884 16* 13 ISft+lto 
3951 Sto 3ft 4* + to 


NAB A£t Ibtel7b 13 5* 5ft Sft 
NAC_Re* .16 A 2483 28to 27ft 27ft - ft 
At U 9817 15ft 17 

41 T2to llto 12 + * 


NBSC 
NBTBcp 
NCI Bid 
NEC 
NESB 
NFS 
NHDStr 
NMR 
NSBCP 

NSC 
NVIEWI 
NW Grp 
NYCL 

NYMAGC 40 
Noltoma 

‘ 40 


J2 


326910 9* 9ft- to 

BttVtt 4 ™ 1 

^3* I* 3Ki + h 

l J 263a 18* 18 ra* + to 
30$ 9ft 9* 9*— * 

160920* 17* 20 + to 

nSStt tt ttT’ff 

ra. r-r m " WR - tt=?5 

NomTql 40 Z8 raw 15ft lift lift + ft 

Namtc 126614* 22* 32*— 2 

Nanomi 114 ih i l — 

NtXXS 34 3ft 2ft 2ft — to 

Na glf 480 17 ,60619* 18* 10*— to 

None 1553 4 3* 9ft ft 

NfikWV JO 4.1 13012* 12 17* * 


NB AKk 
NOtBev 
NtCaPh 
NClyB t 

NCtvBn 08 10 
NfCBca 08 24 
NtCamBk ^ 3J 
NtCpfr 33 
NData 44 
NfHHd 

N til net) llle 
NLaan SOC 
N mere ,, 

NtPenn LW U 
NtPffl A 1 

NIPnB 
NfRchh __ 
NtSanit 30 V 
NttSav 130b 4b 
N Sec In 00 4b 
NTgeh 
Ntwnu 
NtwdCI 
NtwCwt 
Motor Fd 
NatrBI 
NtrSuns 
NovbGps 
N aylor 
Nefleor 
NaURT .16 
Nearx 
NmzCp 
N twkG 
NtwkSy 
NtwkEI I 

Neuron 
Ncutrs 33 
NBrunS „ 

HE Bus JB0 
MHmpTD 30 
Ncw+frt I 

Nwimag 
NJ SH 
NawLdni 
NMIIBC _ 

NY Bra 100 
NwbNkS 
Nawcar 34 
NwtdSk 
riwakRs 
ttewpt .14 
NawpEl 

NwprtN 
N log Ex 
NkhRs 
Nobel 
NbtoDr 


Safes In N* 1 

1 00s High Low Close Orta 


00 2.1 


1540* X 39 —ft 
13423* 21 tL -IJf 
139 lft lft lft— ft 
Sl3* 12* 2ft— to 
44 X* X 29 — 1 
468 24* 25* Xto + * 
„ 28814* 18* 19 —l 
2J 169515* 13ft 14 —lto 

M aSI» ID* 11* + * 

2 2ft- * 
X 39 — ft 
I* 9% + ft 
7* B + * 
11* 12* + to 
... , 7* 7 *— ft 

118 30* 29* 29* + * 
522 It* 15* 15ft + ft 
IB Ilk 1 lh 
128734* 30* 31* -2ft 
945 9 7ft Mb— ft 

212 1* ft ft 

bte 10 143314* 12* 13V* + to 

155 14* 14* 15* + * 

58913ft lift 13* + ft 
3242 41 41 —1ft 

50 3ft 
777129 
J 53419ft 
13857 3ft 
34523 
3172721 


158 7ft 
4SZ ft 
TO 2* 
2141* 
999 9* 
182 Bto 
66413 
109 9 


Soles hi 

TO* HWl Law pawjQ^- 

pruue l.oo 44 ran g ' 

PrwCe 321221* 17* lAk-y? 

34313* lift rt* 

PbSNC 1.W 59 Xiraft 18* lSft 1 / 
PuMEe X ft ft * * 

PcSdBc HMD 20 TI 52 37ft ~ 

PuiaSKF JS 2J TO 19* 

PumPb M 21 25* a + u 

27M 15 IS Zf 

741 8ft 7* bt~* 
41X24* 21* ~ 



- mf i 




pulse IbO 
Putar&» 
PurttBen .12 
PutnTr At 
Py r m T 


47 


J 

2J 


41X24* 21* 23* 14 • 

23218* 17ft T7*— k ’ 

8071 u* ra.- 


au 3*- ft 
25ft 28ft- ft 
19 19 — * 

2ft tfk + ft 
73 23 —lft 

17* 18 — 1* 

1760013* 12* 13* + * 

10 2ft 2ft 2ft- ft 
17212ft 9ft llto- « 
1.1 331922* 19* 20* +1* 
348 6ft 6to 6* + * 

13* 13* -2ft 

SW Sto— to 
6 6* + * 
3ft 4* + S 
14 15 + ft 

3* 3* 

4V4 

Sb 114 lito 17* 17ft— ft 
1806917* 14* 17ft + * 
2b 48802ft n IT*— * 
W) »<— ft 
13B6 9* 8* 9* +1* 
239 7* 6* 7 + * 

4 3ft 3ft 3ft „ 

686 2* 1* a —to 

37011 10* 10* 

671 13* ll* «2 - * 

as tt f*-; 

NWDJP 1 233 -02 g>tt tt & 

HStaSd 3A 1.7 406 u* u* 

At 9 71050 ii 47* -2* 

Mortal J! 

NrakB 


u mrm 

SJ 50 5* 
46 6* 
2560 4* 
158515 
91 3ft 
140 4* 


23 


b2r J 


I 

bO 4J 


NABIo 
NaANOt 
NAmVn 
NAH In 
NnSdaSv 
N5fortJ 
Naasmcp 
NorTst 06 
NarTsf pf 
NortdCr 
Nwstlll 
NwNG 
NTeipd 
NarwFn 
NouaPh 
NvPwt93 
NvPwtW 
Navmtx 
Novell 3 
Navtu& 

Novan 
NuMed 
NuVUn 
NuWsI 
NuWtaf 
NucMet 
NudSpt 
Nucrpl 
Men wtB 
NcpwtC 
Nutmaxs 
NYCR Pf L70 VJ 
Nycur .16 41 
NycnrA .16 4J 


91HU34U 33* 34 —ft 
122 lft 1* IW—,™ 
367 U* T2to 14. —lft 
4907 3ft 3ft 3ft— * 
6518* 9* 10* + ft 
■S3JD 1 1 — ft 

; m 8ft 0 0ft 
17110 8* ■*— 1 

1060 10ft 94k 10ft— to 
21X12* 18* 11*— * 
1b 505751* 50* 51ft + * 
81 S3* 52* 53* + * 

,ja “ tt « ^+’2 

473 4* 4 4* + ft 

19889 6* 5ft 6ft + ft 
372 2* 1* 2* + * 
325 4* 3* 4to + * 
1080 2ft 2ft 7* +_* 


.IB lb 


11733Z7* 51* 54* — 7ft 
2411615ft 12* IX* —lto 
15767 8 7 7* +5ft 

7529 * Ik ft + to 

3790 3ft 2ft 3* + ft 
1606 1* 1* lft— » 

1527 » 27 —3* 

117 7to 6* 7to + to 
181 6* 5* 6 — to 
14410ft Wto 10*— * 
53 Aft 5ft 4 - to 
34D 2ft 2* 2V. — ft 

57412 W* 11* 
21017* 16* 17* 

160 4* 3ft 3ft + to 
11S Jft 3ft 3ft- to 


OCOM 413 4ft 4 ft + » 

oatortv 715 8* 7ft I 

OESI 148 Aft S 5—1 

01 Cora 1072 13* lift 12ft— * 

Ostap 1171 4ft 4 4ft- ft 

erw Off 134710% 10* 10* + * 

OakHIII 219 5* 4* 4*— * 

Octal 1210733* X* 29* -1 

OddsEnd 1632 4* 3ft 4 - ft 

Offs Loo 9522 7* 7ft 7ft + * 

Octbav IbO 4 S 2235* 34 15* 

OhtaBcp lb4 41 9336* 35 35*-2ft 

OhloCa 208 ill 120255* 51* 53* + ft 

OUDrl 34 lb 1749 1«* 17* 17* — ft 

OkJOam 207718* 17* 18ft + to 

OWKnt 1 34 33 290939ft X* 39 — ft 


04b 2b 20330* 29* 29*+* 
680 4* 4 4* — * 

52 7* 

53 6 
1521 

52 25 1221 


3* 7 + * 

5* 54k 
U* 18* 

_ __ 20ft 71 

OmrHFlm 134 3ft 3* J*— ft 

A0 IJ 325423* 22 23* + ft 

3336 Aft 5ft Aft— ft 
12964 7ft 5* AW— ft 
15X17* lift 16 — I* 
1.12 3.1 24336ft 35* 35*— M 

340 9 0* 0ft— ft 

231 3* 2* 3 — ft 
bie J 1051 8ft 8ft Bft + ft 
619 25 23* 24* + ft 

75012* 11* lift— ft 

;jft tt=ie 

93,17 w- 


104 



iir 


PCAlid 

PocRJm 


Paalna 

PfiHad 


Pamrap 330 lb 
PanAH 

ramar 

PtxicMx 
ParmTa 
ForfeBu 
ParkC 

ParkN* IbO 
ParttOh 
PrkvIFn At 23 
Parkwv JO Mb 
Porlex 
Patfax 
Prtrkl 
vIPaXH 

Pay ri»x 34 J 

Pavcn 

PeerRv 

PeerMf 50 4.1 
ftklEfl 230 0.1 
PanTrl 

PannVa U» 4J 
PaimBcs JA 10 
Renrll i 
Pgmair X 
Pentrpf 1J0 


bSg .1 
Peg Fat 56 lj 
PwBep 08 3J 
PBcWor 138 Sb 


A0 29 


212 2ft lft 2ft + to 
8313* lift 14* 
113610* 9ft 9ft— ft 
181616* 14* 15 —ft 
99717ft 16 17* +1 

1974 5ft 4* 4ft— ft 
UOa 1.9 26U Sift 51ft 52ft— 1 
10 4* 4 4* + ft 

.15a 1b SI 10 15ft 15ft— 2 
PacDunl 131o 7b 129515ft IS 19ft 
64 

618 Bft 8 8 — ft 

30911ft 9 9 —2ft 

IX SJ 74324 22 23 -lft 

616765% 56 60 +3ft 

2X119* IBM. 19ft 
00 7ft 7* 7* 
11712ft 1ZU 12ft 
70 lft lft lft 

tt tt * ttr* 

30 TO 179 7ft 7ft 7ft— ft 
1658731* «* X* +3 
24 5ft Sft 5ft— ft 
, 5115 13 IS 

2.1 764 U 66 +4 

1203 4ft 39k 4ft— to 

118 17ft 16* lift— ft 
4x5* 5* 5ft— ft 

2 3 a 3 

232 5ft 4* 4ft— ft 
^7 4 £ 6ft - ft 

172037 34* 36ft +1* 

23314ft MW 14*— ft 
131 VIA | 8ft + ft 
10012* lift 12* 

479 27* a* 27 
29214* 13* 13ft + ft 
31143* X 42 +2ft 
2071 19* 20* + ft 

1«5 7* 6* Aft— to 

2b 289943* 39ft 41 +1K 

5.1 a 29to 

1903 8* 7ft 8 - to 
745 X* 34 35 

14X 31* X +1ft 

4720* 19* 20ft + ft 
75 5* 23* 25* 

XI Sto 5* Sft + to 
X 17* 14* 16ft— 1 
614 5* 51A Sto + * 

»4 2* Zto 2*— * 
J2 50 M13to 12* 12*— * 
2662 12* 10W 12* + * 
08 3b 19614* U 14*—* 

T9 2ft 2ft 2ft + to 

817 2to lto 2 — Mi 
Fwtum 270434* 20* 22*— ft 

gMgo 4S1331* 28ft 31* + W 

PotDv 219 ft ft ft 

P etri tq 1.T2 19 17229* 29 29 

Petrmn 56 ft ft * W 

^rmMkt 1505 34 20ft 21ft -1* 

PtiriiiMu 56810 9 oil u 

PtarU) 665 10* 8* » _|* 

PtaxRe 30 lb 478 IT 10* 18* 

352? ** 9to Pto + to 

PhotoC 43 5 4to 5 + w 

PtntSd 211417* 10* llto— ft 

Phtrtn 99212* 11 12 — * 

PhvCor 469113* 11 lift— lft 

PlnCW 1695 5* 4* 5 — * 

Ptwiln 613 4U 3ft 4 +16 

PIcSsvc 2742517* 16* 16ft— * 

Piccaftt AO 4b 143 9ft SC 533! + S 

EEIS 1 n ^^iiaaMyj sow 35* -3* 

32 ta 14 +* 

212 lft lft 1ft + u 
^ledMo 18413* 13 13*— * 

Plnktn 192224* 34* 2514— I* 

PtoPBc JDSr J 10917* W* R* 

PtanFn .10# lb IX 18ft 9ft 9*—* 

PkxiGn 04 3b 90324* 71 21*— 2% 

PtonHI 1.16 10 J73966* 61* 64W +1* 

PlonSw UD 4.) 38605* 24 24* 

Rmfil .16 U 210612* lift 12 +* 

PWnaSF 61713* 12* 13 — ft 

JajtLrt 51 5* 5* 5* 

PtafTcs 707019* 15* 16*— lft 

*69 JH 2ft 3 — ft 

1X21* 20* 20ft— ft 

1T9814* 14* 15ft— 1 

*6016 15 15ft— ft 

40 * ft ft—* 
44 AW 6* AW 

XM 9ft 8 9W 

“37 «W 7 7ft — ft 

1087 Sto tt Sft + * 

__ 6151 Ato 6 6 — ft 

A0 40 27611* fto 10ft— 7k 

tt 

“zsns "5 \-t 

K n m r* tv* 

3707 Iflk 17. +1* 





St 20 


3b21 lBto 17ft uwTT . 

ES 7ft 6ft 
189202* 21 Till, _ f., 

25 ks- ■ 

TBassi^i. 

2745 7ft 6V, Tftig 
M6U* llto i8-h£ 

852 lto .1 lft- 


RGB Inc 3X1 Bft 

R - TCK « 

RPM 08 11 1 7788 22 

RS Frd 738 f Yt 

RtadEk 7"** 

RodCart , 629212* 

RodSvs JJ7e 3 
Radius 

mRfT jo lb 

RatnTc 
Railva 

RamFfn A0 SJ 
Rom HO 
Ramsay s IbO 7* 

tortnBC b8 A1 ,14412 
(testrOp 1937 17to 

rSwt 000725 1644 ft 
f&jtnrpf 130 436 ,51 3ft 
Rauch 


7ft 

Sft 


7ft — k 

A*-? 



Mto rift + S’ I 


9 

5ft 

9 


10X17* 14* ISftlj* 

479911 Bft 10ft +jil 
133715* 13 13*ZJ2 
8 lift 16 14 

2X7 22ft T9ft X -ai,V 
«.,»» ,« , 

100927* 20* a _ E 

1ft.+ 2 

I'ft + S 


} %~d 


Rovtnd 
RrUtc 
ReadRl 
ReodoA 
ReCDtC 
Recoin 
RedEss 
ReadJwt 
Ratoc 
Retlctn 
RocyCr 
RacyEn 
Rggenrn 
Real Be 
Reds 
RatwBCP 
Rallab 
RlDFnd 
RenCp 
Rntrok 
RepaP 
R coign 
ReoosAu 
R ewA u wt 
RpAutO 
RepBCP 
ROPCOP 
RepHlt 
RPPICA 
Rep5av 
RBPWri 
Reshlnc 
Rshlnds 
RscAm 
Rraplri 
Rastor 
Rksfr wf 
Retlx 
Router! 
ReutHd 
Raxhail 
Reran 
Rvxwks 
Rheomt 
Rl&llrn 
RlchEI 
RkMd 
Riddell 
RtosNT 
RoMMB 
RBtStrl 
Rio Hit 
RIvFor 
RvrsGp 
RIvrNtl 
RoadSv 
RoanEl 
RobMyrs JO 
Rohec 
RblPtw 
RabNuB M 
RochC5 
RMUnd 
RkMIHet 
RoaCantl 
RsvttFn 00 

Ropak I 

Ropot 

ReieSfr 

Raaei 

Roues 5 

RonStr 

RossSv 

Retecn 

RofoRtr b6 


11 
16 

ft 

- - - 7ft 714 + £ 

121217 14ft 17 +| 

1039 13* 11* 12* +n . 
2041 ISto 13 UwIC 
987721ft 1«* 2R1-E 

21 low v* mw__ r 
83 21 TO 20 * 

21313* 12 12*- v. 

T* +S 


00 15 


689 8* 

3 4 

IX 3* 

111 0 
TJ11 1 
IBS * 

335515ft 14ft 14*- y, 


7 

3* 

Zto 

7W 

1 


ti* 



89910 16* 17*4—2 VS- 

9S2 10 9W 9* ■ ■ i-' . '. 

670 a * 7 * 7ft — h V '.-- 


■-^1 p- 


05r J 
00 2J 


32 7 J 
JS 16 


9 3* 
2254 10 
2 3 
388416 
369 lft 
4290 22W 
560 9* 
244 2* 


.4; IV- 


Oll lto I* ... 

577 IS U lift . 

164513* 12* 12ft 
1399 4* 5ft 4 —Ik ' 
1162 3* 3* 3%-g E,. .. 
5952 UW lift 13* " T " 

1329 Sft 3* 3* 

434 1* T 1 
82411 9ft 10to+lk 
366' 7* 7 7* 

574 X* 25W 20 + k, 

29311ft 18W llft-w 
252 9* 8* 9 -E 

13ft ,« + * 

a is 
9 . 9ft 

200311ft 10 WfelS 
16 2* 2ft 2ft+g 
55 2ft 2 2* + n 

11429 7to 5ft 7ft — S 
20 181 8* 8 4 

J 297618ft I8W 10ft- ft. 

31413* 12* lift- ft 
9004x7ft 6* 7ft + ft 
547617* 7ft 
2315 4ft 4 4ft + ft. 

530 5 4* 5 +2 

100 35 W XH, 33ft 
229 5* 5 Sft 
lb 550 8* 

IJ 77998** 

SJ 123 9* 

14908 

245 5W 4ft 
835123ft 19* 24ft. ... 

174 3ft 3 3U-ft, 


.14 

.10 


00 L2 


JS 

1J0 

ba 


u 


2b 


17 to +* : 
oac ui It- — . 


4ft- ft i 
k — 1ft f ' 


1522 Tto 7ft 7*- S 

234 5V. 4W 4ft . 

223021 19ft 20ft— ft 
40 483 13U 12ft 13 - » 
.256. 4* 14. - 4 - ft' 
69720* 19* IMS 
1596 6 4ft 5ft + % 

X10 5* 4* Sft + ft 

234923* 16* ~22H +3 
566817* 75ft - 16ft —1 , 
783413ft 10 nft-zW 
320214 13 U 9 ft. 

... 23 06422 18 30ft + ft 

_____ 00 43 7494 Uto l3ft 14 —ft 

RovAppI 888453* 47ft 52* +1 

RyflPA .15r 4J 287 4ft 3* Jft-lfti 
Rufelnd 9X. Vft Sft « . - 

Ryan Bek bto UB 61 4* : 3ft 4' +ft* 
RyanF 990911 9ft HM- ft 







10 

7^6 llto lift 

sg’S 

J0 13 243313ft 

Jtelb 2217* 


PeooBk 

PoonHit 

PSBBrc 

PooSuFn 

PeapTJ 


PercTe 


Plenum 104 Ll 
Plexus# 

PoaAecs A0 
PoJHvFn 
PdJkAU 
Polymad 


20 


PancFd 


PoolEn 

PortBk 

Fanis 

PousnSv 

Powell 

Bauflib 

■ I CVtllQ 

PrmAnes 

PrmrBc 

PrmBn 

PrwnFn 

PmU 


Mb 20 IX lift 15ft lift f '* 
0? 23 2703 4* 3to Jft— * 

PrrinQ* 578 6W i %tk 

PTCTR J2 2b 173737* lift * 1 2 

pSSi JS iS + »■ 

SSS 1 37® Mk 3* 3*— K 

Ptima 70 7* 6* 7* + w 

£25 0,9 4S H llto 12* + w 

gmga JB lb 9S11W 10* 11* + * 

?n ™ rtM 4 H 15 T* + * 

« 6* Sto 6* + W 

J* Ato 7* + W 

„ 1093 9 8 Bft — to 

30 0 67*302* 30ft 31* + * 

■W12 9ft 11*— * 

HO 5 * 6 -to 

“ 3ft 4 * Y 

__ _ 25 7 

PrnsGO JSc 1273 1* 

Ot 20 MBH 22* 23* -lft 
grtiP g 91410* 9ft 9ft + ft 

5312 " m ifft-ft 

PratSr 527310 8 9 —1 

2vWor .18 2b 97 i 3* < +'to 
Prune IbO 13 2XW 30W Xto-lto 

PrvBhdh JD 20 526 8* I BW w 

prvLtA lbs 4b Sai am »to + ft 


Procyt 

PrgdOo 

Preffftt 

PrtSvi 

PrggFn 

PrnSefl 

PrnsBtc 


Ato 7* + ft 

tt ttrff 


.12 


ScraBd t 
SCOCS1 JZ 
ScotHr 
Scotts 

ScrtoH 100 
SaacBk bo 
Seafld 1 JO 


3X15 
4863 Sto 
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STOCKS IN REVIEW 


Heron Aims to Pacify its Bondholders 
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The Conservative victory sent 
share prices 
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J^adTxffixlcrale volume this ton and the performance of the .u— . 

.Sj \ 2SS3 : tbtf the market would;’ Tokyo exchange. 


The Straits Times Industrial In- 
dex shed 6.15 points during the 
week to dose at 1380.92 points. 
Volume hit 151.88 milh rm units, 
down 8.8 percent from the previous 
week. 
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On Friday, after it became clear 
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performance erf the ^ majority, share prices re- 
corded then biggest one-day rise 
The Hans Seng index dosed at since the recovery from the Black 
4,921.11 points, up just 4.41 points Monday collapse of 1987 . Hk FT- 
from the previous week’s finish. Av- SE 100 soared to a high of 2^01 
erage dairy vcJume was 1125 bHHon points in eariytrafing Friday. 
Bong Kong doQars,^ on the previ- Imperial Chemical Industries 
ous week's Z0O3 bffikm dollars. rose 6.9 percent and Hanson 6.8 

The weakness in Tokyo sent the imnrtv 
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BUSINESS BRIEFS 


Share prices sank to their lowest 
tends since 1987 as bank stocks, 
long-considered overpriced, 
plunged on heavy sdHna. 

The Nikkei index of 225 blue 
daps lost 709.05 yen, or 3.8 per- 
cent, during die week to dose Fri- 
day at 17,850.66. The broader- 
based Tokyo Stock Price Index 
shed 38.09 points to end at 
138236. 

Volume averaged 299.4 mQHon 
shares a day, up from 280 million 
shares the previous week. 

The Nikkei tost 103 percent dur- 
ing the first four days of trading, 
but rebounded 1,25231 yen on Fri- 
day on short covering and aitri- 
trmpHnked buying. 

Uncertainly after Italy’s iacon- Despite the late rally, analysts 
elusive general rienrinn mm share sa ^4 it may take more tnne far the 


percent, PowerCen 
percent and Thames 
243 percent. 
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SandiArabk Borrows for Arms Deal 

jrfANAMA, Bahrain (Reiters) — Saudi Arabia frborrowinglObilHon 


1 from domestic banks to 

■•5 u £ Yamamah Odense dealwith Britain, bankers jffm ouiiuay. ■ , 

' iS Bankas and economists in Riyadh said the Saudi Arabian Monetary snares a oay. 


prices lower. 

The MIB index lost 16 points or 
1.60 percent during the week to 
dose water at 986 points. 

Volume £eH to an average 32 mil- 
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I r s last £33 Mffion ($23 share prices 
, the Bourse welcomed the Conser- 

in. Prime Jfimstet Jtrfm M^or of Britain said last week that King Fabd vative victory in Britain and 

1* ^ had^cdo&inedt' Uk pagnent for the seemd phase of die deal^wUch - _ - 


market to get out the doldrums 
since the bank sector problems ap- 
pear to be lingering. 

The market will remain volatile 
and vulnerable to arbitrage trading 
unless the volume exceeds 500 mil- 
lion shares a day, analysts said. 

Banks were hardest hit. Fuji 
Bank ended the week at 1340 yen, 
down from the previous week’s 
1300 yen. Sumitomo Bank fell to 
1340 yen from 1,420 and Mitsubi- 
shi Bank to 1300 from 1,720. 


By Steven Prokesch 

New York Times Service 

LONDON — Heron Interna- 
tional, straggling with £13 biUion 
($23 billion) in debt, will be trying 
this track to persuade bondholders 
that it is not at imminent risk of 
financial collapse. 

Investors put the bonds into de- 
fault last week, meaning that the 
bondholders could demand imme- 
diate repayment. But a Heron 
spokesman stressed that they will 
not necessarily do so and that none 
had made such a request, “Nobody 
is panicking at this point,’' said 
Helmut Rdncke, a spokesman for 
Crfcdit Suisse, lead manager for 
most of Heron's bonds. 

Lead managers of the bonds plan 
to meet in ZuBch on Monday in an 

in^de&Lmg with Heron, one of Bn^ 
am’s largest companies not listed 
on the stock exchange. 

At the same time, Heron plans to 
send financial information to bond- 
holders, hoping to calm them and 
assure them that they will be treated 
equitably with bank creditors. 

Heron, a diversified real estate 
company with holdings in the Unit- 
ed nates, Britain ™d continental 
Europe, has been hit bard hit by the 
plunge in American property prices 
and the recession in Britain. 

With about £850 million in bank 


loans and bonds with a face value 
of about £450 million. Heron ex- 
pects the negotiations with credi- 
tors to take several months. 

Gerald M. Ronson, Heron's 
chairman and co-founder, sur- 
prised lenders and bondholders on 
March 27, when he announced that 
be was seeking a meeting to re- 
schedule principal and interest 
payments. He also suspended trad- 
ing of Heron's bonds. He met with 


That meant that Heron stood to 
breach some loan covenants by 
September. 

Heron also had a pretax loss of 
about £100 million in its latest fi- 
nancial year, the first it has suf- 
fered in its 27-year history. 

Heron is one of Britain's largest 
homebuilders. Its other businesses, 
which are mainly in Britain, in- 
clude car dealerships, service sta- 
tions, trucking and warehouses. 


Although the diversified property 
company’s bonds are in default, no investor 
has demanded immediate repayment 


officials of 82 banks and lead man- 
agers of its bond issues earlier this 
month. 

The five members of Lhe steering 
committee handling negotiations 
with Heron an behalf of all the 
banks include Bank of America 
and Manufacturers Hanover. Bank 
of America, National Westminster 
Bank and Barclays Bank are among 
Heron’s larger tenders. 

The plunge in real estate prices 
caused Heron’s net asset value — 
or its assets minus its liabilities — 
to sink to about £135 million in the 
year that ended March 31 from 
£585 million the previous year. 


In the United States, its office 
properties include a 50.1 percent 
interest in Heron Tower, a 144,000- 
square-foot (13,390- square-meter) 
building in Manhattan, and Heron 
Building, a 213,000-square-foot 
bidding in Los Angeles. Heron 
also owns apartment b uilding s and 
offices in Texas and about 9,000 
acres (3,640 hectares) of land in 
Sun Valley, Arizona. 

Heron was weakened by its di- 
sastrous 1980 acquis lion of Fima 
Savings in Tucson, Arizona. Pima 
rapidly increased its real estate 
lending in the 1980s but like hun- 
dreds of other savings and loans, it 


fell into deep trouble by the end of 
the decade. 

After swallowing large losses 
from Pima, Heron itself took over 
5450 million worth of Pima's fore- 
closed real estate. Although Heron 
handed Pima over 10 regulators in 
1990, Heron was still stuck with 
that real estate. 

After significant writedowns in 
the last two or three years. Heron 
estimates that its American hold- 
ings are worth about $520 million. 

Heron says it intend to sdl about 
£1 billion worth of real estate, in-1 
eluding most of its American prop- 
erties, over the next seven years in 
order to put its financial house in 
order. 

Since March 27, when Heron an-, 
nounced that it had requested the 
meeting with lenders, it has 
stressed that it does not face a li- 
quidity crisis and has more than 
£100 million in cash. It says it could 
have carried on until the end of 
1993, when it would have had to 

make some large debt repayments 
but was acting now to deal with its 
difficulties in an orderly manner. 

Feats that lenders might panic 
and bring about Heron's collapse 
heightened last week, when most of 
its bonds, which trade on German, 
Swiss and Luxembourg exchanges, 
were put into technical default. 
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The CAC-40 index gained 130 Zuttch 

-vfE Australian Rate Cut Tied to Inflation 
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Dannler-Beiiz Said to Raise Dividend 

■ The weekly news magazine Der 
i boost its dividend to 14 Deutsche 
12 DM in 1990 because of higher earnings. 
11 report, g a f ni n g y of car unit 

. Mercedes-Benz Ad jumped to 610 nriflion DM in 1991from 320 million 

;-; : V *• DM. Der &ikgd was made available ahead of Mmday pubhcatUHL 


change took its 1 
Tokyo market 


broadly 
stock ex- 
the jittery 


The Zorich stock exchange paid 
more attention to signs of a posa- 
ble easing in Swiss interest rates 
than to London or Tokyo. 

The Swiss Performance Index 
ended the week at 1,141.19 points, 
up from 1,133.79 a week earlier. 

Union Bank, gained 80 Swiss 
francs to 3,790, Cr6dit Suisse put 
on 40 francs to 1355 and Swiss 
Bank Corp. was anriunged at 283 
francs. 



j J; | ft Keating Gels 10 Years in S&L Case 
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I Lincoln 


Savings & Loan and a symbol of the U3. thrift scandal, was 
d to 10 years in prison and fined $230,000 for securities fraud. EjSXri’ 0 ® 
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Russian Computer Hunger 
Has Suppliers Salivating 

Reuters 

MOSCOW — Business is booming far the computer industry in 
the former Soviet Union, no matter how bad things are for the 
economy at large. That was the main to come out of a 

Moscow computer exhibition last week. 

Western companies that are already here “are actually doing 
better now than they were last year an d the Russian companies are a 
lot stronger,” said 1 
EDventure ' 


l-I V. sentenced to — r — - . , „ , , 

-i, a,-< Mr. Keating was convicted in December on 17 diarges of derrauamg 


' Dyson, president of the U.S. consultancy 
“This is like SDican Valley 20 years ago.” 

>. came to the show, and scane antes were placed. 
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• Sega to Pay $33 Mfflion Over Patent 

■ «' IDS; ANGELES (ReutOT) — Sega Enterprises LtdL, the Japanese 


Corp., thel 
Telephone & 


. smd it signed two large contracts to 
automate banks. “With the breakdown of the national banks some of 
aurenstomershad problem; fom. ai five monihs ago, bur business is 
picking up again,” said WUH Dowidat, NCR sales manager 
NCR won one of the larger orders for computers last September, a 
S13 billion contract to automate tbs Russian Savings Bank’s 40,000 
branches. It also installed Moscow's only automatic cash machine. 

Most larger Weston companies have been doing business in the 
region for years bat last year's relaxation of Western trade restric- 




■ *!:<•» h .Si* rifeogwi e giant, said it was found gnilty of infrin gi n g a U.&. inventors tions is attracting a second wave of smaller vendors. 
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S>c- s . . nmf£t creating badrgroond scenes in nearty all video game systems. 

" ';is - 


ft.« patent «id ardoed to pay $33 mOhoa in damages. 

The federal judge in the case has the right to trdile flic award because 

iii S j jurasidfidlrkfay that the infringements had been-ddiberete, a lawyer 
in the case said. Riley RnsseD, corporate counsd far S^a, said die 
■ ccmjany would appeal . 

| '2 V TMimfmttoninvrrfrasateduaqucforrfi^rfayingrimptec^nna^s 

is on a vhleo screen through the use of low-frequency audio s i gn a ls . It is 


Steve Sarich, president ofTalns Corp-, a Houston-based computer 
distributor, left the show with arequestfar a proposal from the office 
of Resident Boris N. Yeltsin to provide 2500 NeXT Computer Inc 
workstations, ‘Tt’s like weV been dropped cm a different planet and 
all the Martians love us.” Mr. Sarich said. 

There are only about 2 million personal computers in the former 
Soviet Union arid thousands of outdated factories and businesses 
need to be automated. 


CHICAGO EXCHANGE OPTIONS 


-A’Z. u 

: j 


;u *** 


Rgurasas of dose of trading 
■?. . -V^FWajr, April to. 



jr. 

Sh*li 

*-» •- gl * 

■ i£J . h ft-; 




W*-*’ 


;; L 


Onvt 


2 f’ys 


OH 

I 

In I 


* . 

•iC 


-sH; S5 b. 
i.*! l>;i 

-rr-*P 




■ 


M .MS TVH. 

. OMhlWi-M 
H Ml Ml r 

'll- . t 7 r 

' IS Vk I . tt 

W W (t M 

It - r . . r . Wfc 

n ». r r 

. v m - r r 

irn * . r. r 

• 10 ■ r - r • r 

-r-. • r 

= » - r-rflk 
■IS. r. fc . r 

. U 1 IWi r 
Ufc M V r. 

nth « % »Vh 

•B >1 « -r 

mw r - r 
r --'» K r r. 

. n ..r . 3» . r 

■ to r an 

• l» r- . M •• t 

B. » IH-U r 
» . M . ■ VJ* 

. m .1 1 1 

, M >tt 7-H r 


ten m n-u r 
S r m r I 
« r m . r 
a - r » 


VJ 

r-r. 



h . T <0 
■m fit » 
« JPk » 





»- .r 

W.H*' 


B. m a»-. h 
« -• vb - « r 
B.-M Hk w* 
Mr Wfc m 


X IMS. 


r 1H* 


« m a. H* r 

** r r 

m rllM r r. 

H- I W W X 
*m.m (Mi r r 

Tllh r M r r 

n.-Hi-MS r Ih 

ft r tt r r 

,U. .M - 1th IB 1S« 

■II : ■» . r - - r . -r 

ft :1VU r r r 

»■. f. W ' f r 

fflr r. ■ ( r M 

Mill., r r 

■10 .1* i iMi r 

ft .ft W f r 

uft tus 1 . t 

«. r • t - r ft 

» a*» a 


. 'ac** 1 * 

fte 


7 T2. j 15. r M 


.■.H) 


■ t 

■’J.' ' , li 1 

iS*' v « ( ! 
r i*'- 

■ ‘rr i t 
* I 

g,* 


m 


r- * 

r »U 


“5 

.a- 


- rr. S*>>aS? 

: 7 * «• .lb’-'" U 

J q\- tl,” Mi - 
s' r; : t'l 

■ & \ —j •* jpi 1 — 

' -« • : .f.; sz 1 * 

- p 2. is ^ 

’■a- * 7i- T I*.* 




p 1 

ft J 

1 ” ‘» 


f..4P ,-»r.W».- » 

jf itJ-r. ■ ■ - 7 -t 

* t ft r 

1 ST-, f * »• » 

. « . * \ft r 

^5*". ft . f . . . r Hi" 

» tHl r 

» M». » 1 
™ > .1ft . t. . 
ft ■ ft Mi tM* 
»»>ft - r; ftb. 

* *■» . t * 


Lft •• Wt »Hi 
* Mi « 

r 

r . t 
.3 V- « 

- ft ■ F. .T 
..•ft,..»..V 

r • ‘ r M> 
• mi aft 
r*. ; :»ft • » m 

** .Mt m cm t 
2 * * f r 

ft. 'f ■ ft bm -r 
ft 1 l>M» r t 

W* ft rnwm 
-Mi «•,- r 
. ft >m % ■ r * 


(n. 


r-lHi 
M U-U 

ft r 


ns? 

Sft* . 


»fta» 


Opfton ftprlcn Collh 


Mt r 
M s-ii 


ft m 

« a 

■ Hi 

■T7Vi r r ft f 

zmivu r r r 
T 3 ft IHi r r 

ft 4 4 ft r ft 
ft Hi Ift 1 ft » 

30 r ift r r 

ft r THi f t 

ft r r t Jft 

22 ft 7 ft r r r 

12 ft f 3 ft r r 

B r Ift r 1 ft 

a in 4 ft o-7* 

ft ft 1M4 7 7M4 Ift 

K 15-U 2 ft r r 

m r 1 ft r • r 

ft U-U r ft f 

19 r 74 * r r 

2 » r Mh e r 

23 ft . W r f 

ft r 1 M4 » 

45 r M ft m 

a ft m 1 m 
H 1-14 r r Ift 

« tK-M r ft « 

S Hi Ml r r 

ft 1» 2ft ft ft 

ft r Mi r r 

ft r ft M r 

« r ftft r r 

« 5th ift r 1ft 

n) m r 1544 r 

in Mi 1ft r r 

ra ft a r • 

45 Ift 4ft r ft 

» * 1 r r 

ft Ift 2 ft r 

ft r ft r r 

jl Mh * r * 

B 4 ■ 4ft Mi ft 

ft 1ft 15-14 ft M 

45 ft Mi 4ft 4ft 


mm ft 
b a r 

im ft nh 
a hi h 

40 1ft 1ft 
ft r ft 
a Hi . i 

ra 7544 r 

H Mi ft 

an r 2 m* 
n n i Mi 


u 


17ft 1ft » 

■ 5-M 15-U 1ft r 

aft r r 4 r 

H r ■ 9ft I 

4* f r r U-l* 
a an sft IHi 2 h 

a ft i ate i 

a . r 1VM «h r 

a Mi r a r 

71 r r ZtVh r 

a r ■ W i 

« US SMI ft r. 
a I r r r 
a ift 2 ft r 2 

B ft * t r 
25 5ft t t . r 
a ft r r r 
n r r r 1ft 
US Mh rilH4 r 

M t 1 r r 

B 7* f Hi 1 

■ a 4ft ft ift 
E IS W M M 
45 HI 1 f 9 
40 HI I r » 

Ift Mi ' ft Ml ft 
■ft r M4 f r. 
Oft ft I r a 
rn iMh ift r . r 
45 Ml IM* 15-U r 

a r 7-14 r r 
B r r IM r 
ft Ift l» * ' 

T7ft94i ft Hi ft 
a r Hi r r 
ms-aft 

a» r r r ft 
a M 5 » * 

jm ift r r r 
m i fMi aw* ** 
Oh ft * * f 

« ft IMi t Ift 
n hH 1 f * 
11 ft an r r r 

is 1 IMi 5-B ft 
Oft Mi ft 1ft » 
20 r tk « r 
an 4 r r * 
a »• r r * 
an r m i* an 
H Mh 1 Ift 4ft 

M. r ft on r 

H 4ft a r » 
72ft 2 r r 
19 >» ft *- U 
mis r t sn 

17ft 2ft * t r 


OpHonti prlc* Can 


Puts 


2» 

B 

a 

u 

70 

IS 


r 1M4 r r 

r ft r IH 

r r r ft 

r 23-74 l»U 2 

ft D-U 5ft J 


a 2 B» 


a ft 
a Mi 

IS t 


ft 
r * 
1ft ft 
ift r 
ft THi 


Earn* 

1W 

in 


Mh 

a n -m 
a n i»4i 
« Hi r 
a ft r 
on r a 
ran r 
a ft r 
an ft r 
a Hi r 
S3 2ft 3ft 
a ft mi 
S Hi 1 
MB* 1 


r IHi 

ft I 


ft ft 
in a* 


Ml 

ft 


Bmam 

41ft 

0U4IR 


Aft 


TTft 

lift- 

lift 

ICNPh 

14 

M 

M 

teas . 


a t* 

» 34 i r r 
an 7ft a r 

25 Ah r r 

a ft 15-14 Q4I 
B r r 5ft 
I ,n r t 

M i an ft 

a Mi » t 

B 4ft r Mi 
a ft Hh ft 

a r r J 
a M4 a r 
a avia r * 
a h im an 
70 Ml r r 
*» ft t ft 
S r ft r 
30 r r ift 
B Ah r t 
a 11344 m r 
» 1ft Ift r 
12ft m 9-11 1344 
.15 r r m 
lift r a 5ft 
ra IB- ft IM4 
II Hi T 


11511 


r 1 B-U 
r M 


IBM 

H 

a 


la Pne 
nm 
m 


n >» 
n r 
HH r 
X Mi 
it r tna r ft 
M ift 7 Mi 1 M* 
a IHi N IMi » 

M Mh IH 4ft i 
*5 M* Mi n ra 

MO Hi 1 I * 

M 7-U f r • 

M HH a r l 
IS I r r r 

10 1ft 1 ft • 


i J 
ion 


IH 


14ft » 
lift 
UaOe 

an 
9M 

um 
Loon 
MCI 
51ft 
am 


15 r 

H n 
K Sft 
Hi 1ft 
Ml ft 
raft r ft 

U ( S-UllMi 
St « f * 

ift r 


Ift 

■ft 


lift 

lift 


ism 

151ft 


IBft 


mm 

Mft 

Uft 

MMM 


S 

4 

a 
jo a 

15 V* 
3 S Ift 
» at 
s ft 
a r 
w r 
ra ft 

H r 

as ift 

M 4H 
IS 1M4 
B T 

m * 

120 31ft 
730 22ft 

05 f 
M n 
MS • 
uo » 
ia « 

no i-i4 
0 r 
ra r 
IS r 
17ft r 
20 r 


aft 

ft 

i 

2ft 

% 

n 


i ftft 
Mi ft 
M H 


M 

344 


ft 

M 

4ft 

1 


Option ft Pda Calls 


45 THi 
II r r 
ns r 
« ft r 

7*7 t 15-14 

ra i iM4 
U Hi r 
MH M l 
17H 3ft 3 


I* 1544 r 
r 1*14 I Bli 
r I* IMi 


IM 

lift 


m ft 
« r 
a in 
X Mi 
H 1ft 
17H ft 


7H 


ft r 
Hh 541 


IH 


r Mi 
r 17-M 


an 

tr*> 

47H 


n 

n 

Mnad 


45ft 

TJX 

ThWKII 

Tutfl 


UJBPn 

Uft 

Uaan 


a 

IS J* r * 
a M4 m 2 Mi 

a n a r 

a ih r r 

a 4* r r 

is r 13-M 3 

a r -IT* r 
» 5ft r 3-14 

a IMi 4ft 2 Mi 
a » 1% sn 

It Mi 15-U 
IS H 

S VO i 

a sn * 

a 15-U 2 

» r ft 
15 » r 

Z2H ft 1744 
B 7* 1 


ft is» Hft 


B 3-11 


Mi 

V-M 

Mi 


72* 

lift 

ra 

JMrtW 


am 

v* 

a* 

HU 

MnAtf 


lift 

AMSlV 


a h 
0 I 
n a 
is n-u 
n Mi 
B Mi 
22 H r 
as lift 
20 Hi 


r Ift 
Ift VI* 


Ah VI* 

ift r 


m 

H 

on 

* 

■ 


Mi 


Hi 

Hh 

a 

n 

ft 

5ft 


Pi 

BftM 


ra 

on 

an 

35 

a 

a 

a 


r 7-7* 
hi hr 
r 7ft r h 
H ft IMi 2 
4ft 5ft VH Mi 

Mi IMi 73-14 Ift 

r S-U 5ft 5ft 


MIC 

me 

CSS 

17M 

772* 

772* 

112ft 


B 1* 113-14 

22 H ft r 


CooQt 

0 


aft 

Bft 

atom 

47ft 

Craw W 


MS r 

in a* 

05 1ft 
W H 

n r 

H r 

ra r 

410 r 


Mh 

7ft 


ft r 
r ft 
r 11544 
r r 
aft r 
I H 
4 Mi 
■ Ift M 
f r 
ft r 
7ft ft 
H r 
4ft r 


Option ftprla Colls 


Puts 


a 

CMB 

lift 


Marfa 

21ft 

ExoUvl 


B 5-1* Hh 
a r Mi 
an r s-u 
10 7ft r 
H r r 


*m a 

S th 

am i 


r r 2174* 
r 15-U r 
n r r 


Form. 
Ga Ova 


M I r 

an 4* s-ii 

n a 
r 2 s-u 
t in 
if 


79* 

75* 

794 

73* 

75* 

Wft 

75* 


X M 

a Ift 3* 
a Ml 27-76 
a Hh r 
a 4 a* 

a ft 2341 
55 r 5-U 

a i 21 
a i »» 
a t im 

* 4H 7 
79 1* 3* 

B ft IH 
B * 7S-U Vft 
M r S-U r 
70 Bh «H H 
75 ft 1* Hh 
22ft r 23-16 r 
17H r r r 
B 3ft Ah * 

an rn 4 H i 

25 ft Tft 2 
30 n 64 * 

33 Mi ft T 


r 13-u 
r Hh 
■ Mi 


« Mi 

ft TH 
Tft Mh 
» 6* 
fft Mh 


M 

r 

■a Ft* 

n 

B 

1944 


r 

Dated. 

29 

Mi 

7 

r 

r 

H5H 

HO 

r 

r 

r 

1ft 

DMT* 

m 

r 

IMi 

Mi 15-U 

195ft 

m 

r 

r 

lta 


Dwlv 

50 

t 

1 

4H 


UmW 

ra 

r 

2 l-U 

r 

H 

Donor 

« 

r 

llfr 

r 

m 

. ra 

26 

* 

044 

m 

J* 

Dined 

25 

IM* 

f 

r 

t 

7 JV* 

35 

r 

M 

A 

M 

27ft 

JB 

Mi 

U 

r 


ra 

35 

r 

M4 

r 

r 

Ended 

22M I >14 

IU 

3* 


Liearei 

H 


2 3-U 

r 

r 

ra 

a 

r 

r 

1* 


12 

ra s-u 

1 

11 -u 

Hh 

EmrsCJ 

B 

VM 

u 

r 


13 

11 

* 

» 

r 

r 

FHP 

15 

r 

1 % 

1 * 


U 

I7H l-U 

r 

r 

r 

FtBkSV 

X 

41 

MB 

r 

r 

MBOM 

X 

4* 

M 

r 

H 

FtaHr 

a 

H 

r 


5ft 

M 


a r ft 
M r H 
B r Bh 
0 r ft 
70 s n 
IH r 1ft 
II l-U J-M 
11H f Ml 

> 1 466 

2! r 1 
77ft r 1746 

» Ml * 

BH r H 


n 

Amoco 

m 

r 

IH 

r 

r 


M 

r 17-U 

f 

p 

MGIC 

IH 

4JH 





2 * 

Uft 

ra 

r 

IHi 

r 

r 

MnHK 

Hh 

AMP 

m 

r 


r 

r 

IHlEsr 

M 


r 

r 

2ft 

NtaeMP 

r 


2» 

r 

r 

r 

rn 

SM 

to 

r 

r 

r 

5ft 

Purer 

* 

BMC «t 

n 



r 

r 

IMI* 

64 

1* 

3ft 

p 

1 


ih 

a 

H 

m 

r 


r 

57b 

H 


1 

r 


72* 

r 

to 

65 

r 2M4 


r 

57ft 

B 


ft 

r 

m 

777* 

r 

Baxter 

10 

r 

7ft 

f 

t 

ttoain 

25 


r 

3-14 

r 

PH MV- 

r 

34ft 

35 

r 

Zft 

r 

* 

84DB 

M 

Hh 

2» 

r 

r 

TTft 

i* 

BJATtfi 


ft 



r 

lift 

UH 


IMS 

r 

r 


r 

Tft 

M 

Hh 

ft 

r 

. r 

Tehhhre 

a 

4 

n 

s 

r 

PftaiB 


SIM 

5H6 

Mh 

56* 

au 

Trttfla 

17ft 

UJUL 

nm 

07* 

nm 

737* 

mu 

mu 

131* 

m* 

UJT 


m 

MU 


1VU 


a r 12 

58 «* 7 

a 1B-U 3ft 
0 ft 17-U 
Mr* 

M 2H r 
15 r 1 
Hi l CM 
123 r 11 * 

IS r 4H 
ns iu 4 
ia n an 
ia u in uu ou 

19 M4 
153 r 
H5 r 
27ft l 

a ft 
ra i 

a r 
35 r 
a * 

S3 r 


OTC Consolidated trading tor week 
ended Friday, April 10. 

(Cootiiiiied) 


Solos In Nwi 

lOOs Hhrii Low Clou CtiMr 


Softs In Net 

1003 Hfttl LOW CIOS* Oiftr 


Sptoool -28o 1 

SPhinkr 

Spirt 

SPorM. 

VlSPTOM 

Souarol 

5ta aeSr 

StafflM 

SiatBIwT 

SMMIe 

stdRM : 

StanfTI 
Stnodyn 
Staodynwt 
Stool* 3 

StarSc 1-00 : 

51ar5l .101 

SlarTc 
StatAut M 

5M rt 

StaSIBa M ' 

StMalns 
SMt*G Jne 

5ft*rrc M 

SHWVa 

StarBcs M ! 

StrBv 

SlwStv 32 

SftwEnf 
Sfwfnf JO 

SWnty JO : 

Stott m : 
Sirwba 7.TOO 
Strabar 
itrucDs 
Strvxrs J5« 
Sturt En 
51W1H M 
vIStuDS 

suoacp jo : 
SuflBnc M ! 
Sulcus 
HrilDnts 
Sumllo lifl i 

SumsPii , 
Sumcro so : 
SumtTB JO : 
SumtCre 
Sum IHI M 
SumtHtl Ml ■ 
SumSav 
SunttTc 
SunCsts 
SunMIc 
SunSat 
SunTV 
SunaLr 


SuoTcJi 
Sunwst .121 
SuPRft 
Supra Pf 
Suprails 

MTs .11 
BSf 
SSSS m 

SsrifTT 

SvQstTc 

SytMM 

Svtxan 

Svtvan . 

Syin-Tsk 

Svmntcs 

SvmWc 

a - 

Syntrio 

Svncor 

Srnrcm 

Svntnans 

SvnoHc 

Symon 

5ynttct 

Syntro 

SvSftws .10 
SysIitkI 
Svsftmtx 
SvstCpt 


72Vh 12ft —1ft 
3ft 4 — H 
5U 5ft — W 
4ft 4Vr 

3ft an— « 
3ft 3ft— ft 
5Vh Aft + ft 
ift K + n 

th VJ— ft 

9»* ton + ft 
IBft IBft + ft 
5 5 - ft 

* 

2SU 30 ft + ft 
26ft 20ft + ft 

It ? ^ 

10 ft 10ft 
lift Uft 
lift 64ft + ft 
Mft Uft— 1ft 
5 5ft- ft 
13ft lift — ft 
3ft 3ft 
13ft Uft + ft 
9ft 70ft + ft 
51ft 52ft— 4 
20 ft 21ft- ft 
Mft 14V. —17* 
Ift tft -h ft 
17 T7ft + ft 
34 24 

Ift 2 + ft 

15ft 15ft— 2ft 
35ft 39ft +lft 
9ft 10ft + U 
12ft Uft +lft 
ft ft— ft 
26 26V, —1ft 

lift lift 
9 lift* ft 
isft if*— ft 

2 l a K=?8 

35ft 36ft— ft 
lift IS 
Bft 10 — ft 
5ft ift + ft 
291% 29ft— Ift 
8 Bft + ft 
30 33ft -Mft 
4ft ift— ft 
27ft 27ft— ft 
5* 5ft— ft 
17ft 21 +2ft 
2ft 3ft + ft 
2ft 2ft— ft 
21 23 -61ft 

3* 3ft + ft 
24ft 25ft— ft 

* w: t 

** ?85=iS 



ft 

f'«a 

19ft 21ft +1 
23ft 23ft 
14ft 14ft— 1 
19 20ft + ft 
24ft 27ft +2ft 
19 19ft + ft 
lift 12V. + ft 
lift lift— Ift 
37ft 43 +lft 
1ft 1ft— ft 
12ft 13ft + ft 
IBft 20 —ft 
leu is*— w 
4ft ift— ft 
IBft 19V, -4 
Ift 2 — * 
36ft 38ft— 2ft 
37ft 38 —5 
m 

7 7ft + ft 

3 5ft + ft 

26ft 2Bft — ft 
5ft 5ft— ft 
31 31ft -3 
B Bft — ft 


12 Mads 
TBCs 

TCA J4 

TCI lirt 

TJ Inti J 2 
TNT Frt 
TPIEn 
TRMCpy 
TSI CD 
TSI inc .16 

Tsa uob 

TVXGW 

TW Hid 

TakeCr 

Tandan 

TandvB s 

Tantlov 

Ten DIO 
Tcfinal 52 
TchCam 
T*Ctl5D7 
Team 

Tecum 3J0 

Telas 

Tefcaftc 

Teknltm 

TbIcd 

Tetvid 

TaiCmA 

TdCmB 

7»J*Wf 

Teimotc 

Talmdo 

Tdlos 

Telatn 

Telxon Jl 

TBinorrt 1J0 

TormHx JO 

Tenant 

TetrnTe 

Trtru 

Teva .IBs 
TtimMB M 
TnmMA .44 
Thmsn L67e 
ThrnAVs JMe 
TMuTr 

Us 

Timast 

ToStoF J9e 
TotasMd 
Tmkple J6e 
Tantpkn J2 
Toups 28 
Tor Roy 
TOlPhr 
TotfTel 
TrakAu 
TrnFns 

TSA 

Tranin 
Tinsmi 

si 

Treacles 

Tffii 
Tffl/ - 

TrlcoPd 1J0 

Trkixix 

Trimble 

Trimed 

Trton 

TrNY 140b 
Trust co M 
Tnumk 1J6 
Tseng 
TllbSCD 
Tutk Dr 
TuesMi 
TuscPI JO 
Tvsan s -04 


1J 


26 


56 36 


66e 26 


3141343ft 37 
1038 77 Uft 
15 4375 IBM 17ft 
6 1W » 
5470 8ft Aft 
12290 7ft Aft 

1.9 33023*. 22 
339718ft 16ft 
3321 ift Aft 

B7313ft lift 

11 Bft 7ft 
10 10ft 9ft 

209 3ft Tft 
27 2ft 2ft 
6611 4 3ft 
98129ft 28ft 
14935 Ift 1ft 
683 22ft 20 
1B38 6 ift 
499223 17ft 
424037ft 34 
) 10311ft 10ft 

245 13ft lift 
1764 25 23 

134017ft 16ft 
34829 121 
41629ft 27 
18317 16U 

1485 7 5ft 
IBS 9ft B 
2123 ft 
KB49576S 16ft 
10083 17 1619 

>144 6 5ft 
281* 3ft 2ft 
938 2 1ft 
1633 7U. Aft 
488121V. 19ft 
J 11987 23ft 19ft 

15 14442ft 41 

2.9 167x7 Aft 
291 26S 2ft 
32015 13ft 

10103 BW 7ft 
J 599325ft 23ft 
1J 1525 Mft 

16 1U28 25 

57 121296* 28ft 

J 140427ft 25ft 
539 ft 

2022912ft lift 
2831 2ft Ift 
234 ft ft 
42 9 B 
B832B 24 

12 4ft 4ft 
J 34637 32ft 

1703629ft 23ft 
29 4433 31ft 

1* 2820ft IBft 

17 Atm 7ft 16 

38 Tft 2 
179510 
74 ift 
10215 

ar 

54729 
47 1ft 
109 2ft 

To’fc 4 
A 

7B52Ift 20 
65628 26 

298212 11 

4J 1518ft IB 
1749 Aft 5ft 
46 1725 

6824 9ft 

Ml TV. 

4.1 137 39ft 38ft 

26 58 25* 24 

36 1070 3 1 ft 30 
1072413ft lift 
2066 6U 5ft 
W ift 4ft 
160714ft 14 
J 7137ft 3«Vh 
J 9463T7ft 1 Aft 


16* 

4U 

13ft 

15ft 

4ft 

24ft 

1ft 

2 . 


22ft 

lift 

9ft 

7ft 

3U 


43ft -f2ft 
16ft— ft 
IBft 4-lft 
3ft— n 
7ft— 1ft 
7ft— ft 
22ft + ft 
17ft —Ift 
Aft— ft 
12ft — ft 
7ft 4- ft 
9ft 

3ft + ft 
2ft— ft 
4 + ft 

28ft — 1 
1ft + ft 
21ft +lft 
5ft— ft 
20ft— Ift 
34ft— 2ft 
IMS + ft 
12ft— 1 
23ft— ft 
17 — ft 
123 —2ft 
27ft— Ift 
16ft— ft 
Aft 

Bft + ft 

17ft + ft 
17 + ft 

5ft 

2*0— ft 
1ft + ft 
716 -4- ft 
20ft +Tft 
23 +Ttt 
42 +1 

7 + ft 

2ft— ft 
MU — ft 
7ft 

25ft -9-lVk 
24ft— 2ft 
27 — ft 
29ft +1 
27 

ft— 
lift— 1 

*55- 

26 “lU 
ift + ft 

I6ft + ft 

17ft + ft 
4U— ft 
14ft 
15* 

4ft + U 
24U 

Ift— U 

V* 

21ft 

7 J -1ft 
lift 

IBft + ft 
6 + n 
22ft 

16 — U 
964 — ft 
Bft— ft 
3ft 

3? + ft 

2SVh 

31* + ft 
13ft + ft 
6 +40 

Aft 

lift— U 
37ft +lft 

17 -ft 


Sales In Net 

100s High Low Close ChW 


U 


UF BCD 20713ft 13ft 13ft 

UNR UOe 223 17736 5ft 5U 5ft— ft 
UNRwt 2390 2 1ft 2 + K 

USHmcri 154814 12ft Uft— ft 


US Long 
USA Be 
U5A Trk 
uSAWste 
U5MX 

USTCd m 
UHPOC 
UnlMrt .10 
UnlcoA 

uitHrce .12 
Uniaen 
Ualbb 
Unltneo 
UnBnk 160 
UPbit pfE 
UHArnHtt 
UBWV J4 
UCorBk m 
UCItGt .96 
UnCoast 
UnCosF JOB 
UnFOBe M 
UFInSC JOe 
UFIreC 1J2 
UGamg 
UtdHmL 1 
utdlns 

UMoBn job 
UBcNJ 37 b 
UnNMx JSe 
UtdNwsp .970 
UtdP%tt 
Ut Retail 
USvBk St 
US Be 5 Jb 
US Enr 
US Fad 
US Hits 36 
USRobt 
US Trst 172 
UStatn 60 
Unreiev 
uWThrm 
UtdWIsc 
Uni lea 
unltrm Mn 
Unlvax 
Unvint 

UnvNti l.lOe 
UPenEn UB 

UranRoA 
USB Pa M 
US Be pf 2.12 
UtahAAd 
UINs 


1704 Bft 
88 ft 
53615ft 
247915 
505 2ft 
777 Bft 
122814ft 
131 ift 
476 Aft 
AAxBft 
5340 4* 

mt su 

2344 »ft 
IA 196322ft 
36226 
1080 Aft 
4J 398 IBft 
43 30715* 

7 S 116913ft 
IS 4ft 
3J 8421ft 
19 305 74* 
1 A 22 Mft 

13 6360 

2582 B% 
5 ift 
14327 

21 172 39ft 

S3 724 Bft 

1J 242014ft 
7J 8512ft 
102014ft 
491519ft 
47 379512ft 
1514971 22ft 
299 4U 
264616ft 
1.1 5399252ft 
2887 18* 
40 892*3* 

3J 316114 
26521 
in m 
93822ft 
14118 
30 196834 
4144 Bft 
562 Bft 
43 43324ft 

63 4*6ft 

223 3* 
33 24720* 
&5 125 

245418 
637 Aft 


16 


5ft 

% 


7ft 8 — ft 
96 ft + ft 
U 15ft + ft 

Bft Bft 
11 12ft —2 
4 

6 + ft 

7ft— 1 

3ft 4*1 + ft 
734 B 
Bft 9ft 

19 21ft— ft 

25 25ft- * 

5ft 6ft— ft 

17* 17ft— ft 
14ft 15 — ft 
12ft 1266—1 
3ft 3ft — ft 

20 20 —1ft 

73 74* + ft 

MU 14'4 — 6% 
57 59ft + ft 

7ft 766 — ft 
416 4* 

26 26 + ft 
3866 38*—* 
It 17ft + ft 
13* 14* + * 
12* 12ft— ft 
75* lift 

16* 17ft— 1* 
lift lift— * 
19ft 21ft +1* 
3ft 3*— ft 
13* 14*— ft 
48 51* +1ft 

19 17* +1* 

42* 42*- ft 
13ft 13ft— ft 
25ft 26 + ft 

2* 2* 

20ft 20ft— ft 
17* 18 + * 

32* 33 
A* B — * 
7ft Tft— 1 
22* 24ft + ft 

’Sft’M 

IS* IMi— ft 
25 25 —1 

16* 16ft— 1ft 
A 6 — ft 


V Bond 

VLSI 

VMX 

VSBBC1 38 
VWR 
Vallen 
VatvBc 
VlYBCP 
VarfNti 
ValvSv 
ValllCor 
Valmnt 
VOfMMl 


00 


1JB 

1J6 


M 20 


34 U 


I 

VarTCre 

Varltm 

VOS* 

ventrltx 
VenCtv 
Ventura 
Verdix 
Vertfne 
VI Fin 
Vena 
VesJar 
VertexC 
vertxPn 
VotAmn 
VelAmwt 
Vicars 
Vlcorp 

VktBn -We 

VMeai 

VMDso 

VMoeL 

VWettc 

vWmrk 

VledaFr .12* 

viewtg 

Vlklna S 

VIllFInl JO 

VIISPM .15 

Vlretek 

vaBcn OBe 

vital Son 

Vltlnk 

VI Mae 


33 


S3 


1382 Aft 5ft 
15146 9ft Bft 
39SB 2* 7* 
2.9 1059 9* 9 
33 27BZ7* 24ft 
319421 19* 

42 43931* 30 
37 29237 35Vh 
1476436ft 33* 
45619 16ft 
12 144 A* A* 

14 41812ft 10ft 
277334ft 31* 
21434ft 30 
193430 2BU 
153120* 19 
132 5 4 

342 6* 5ft 
17208* 17ft 
192717ft 15 
433226 22* 

94 5 5 

I 5* 5* 

1397 4ft 3* 
1234423* 19ft 
13316* II 
30515ft U* 

5961 M* 17* 
540 9* 9 
305512 11 

1183 5* ift 
889 1ft 1ft 
1475123ft 20* 
256224* 23 
A 91919* 17ft 
1377310ft 8* 
1131 6* 6 
739730ft 33* 
3774513* lift 
237 5* JV, 
L5 211 2ft 2ft 
2510 Uft 17* 
3439 IB* 17ft 
U 51312* lift 
LI 11 7* 7* 
499212* 9ft 
459 4* 3ft 
393522* 19ft 
1A2215* 13 
Mil 16* 13ft 


17 


6 + ft 

St + 1% 

9* + * 
24ft -1ft 
20 — ft 
30*- ft 

Mft +1ft 

17 6ft=^ 

IT — * 
32* -1* 
33 —3 
29* + * 
19*— ft 
ift— * 
M6 + * 

]S =,* 

25* +1ft 
5 + * 

J* _I 
22ft— ft 
16 — * 
Mft + * 
13ft— ft 
9 — ft 
II* + ft 
ift— ft 

2^ + 2 
23* + ft 
17ft— 1* 
I Oft 

ift + * 
37 — * 
II* 

17ft + ft 
17*— ft 
12 —ft 
7* +1 
10* -2ft 
4* 

21*— 1 
14*— 1 
14*— 1* 


Sales In Net 

100s High LOW Close Ortje 

Volt Ini 27 B 8 8 

Vofrf 23? e 33 2B7 72ft 70V, 71* +7ft 


W 


WDM 1J0 42 2454*3 
WLRFd 32 22 7045 

WPP Go .590212 6136 2ft 


W5MP 

WaktBk 

Walbro 20e J 
Walk lot 
waikPw 

Wahbr JO 2.1 

WrhseC 

WrnsCwt 

Wamtc 

warren 

W&tlBco 

WashEn IM 65 
WFSLS 00 
WsJlFDC 


AS Bft 
25 Aft 
2763 28* 
755621ft 
263 7* 
6310 
743X 
100 

2360 3ft 
166 2ft 
150 5 

,, 9«22* 

XI 508705* 
101 2 


WMSB5 44 2010666 22 
WMSB pi 325 64 1659ft 

Wsh5d 
WotfdW 

Watrln OBe 27 
Wattslnd 28 J 
Wau&Ps 24 J 
WOver 40 2.4 
WbsiFn J2 42 


204 3ft 
210 5H 
87 3 
49655 
343843 
11617* 
18613,, 

1# 

Weitek 3024 5V> 

Wei HI I 1294536ft 

WeUutn 20 IS 88 Bft 

Werner .16 s 3M531ft 
Wssbnc 140 19 237 

WttClt 231 1ft 

wiMass 28 40 15 7 

WNowtn .16 24 90 7* 

WstOne 104 20 274837ft 


1Q54 T2* 
168 22* 
928 S 
25 3ft 
716 3ft 
436318ft 
636957* 
10 125418* 
85011* 
ADO 2* 
3139 Zft 
80510* 
384022* 
5816 
32 28 
A 4ft 

'?SJ2ft 

99629* 
1119334ft 
15a Aft 
1.10 24 153M 

148 2J 706573* 
22B 5* 

48 45 615 

232514ft 
144 U 160547* 
54626* 
12B 42 330ft 

40a 24 79615ft 
13190 Tft 
28b 12 117922* 

1O10 ft 

WIvEx pf 2J52S7.1 100 1 

WOOdhd 48 34 28119ft 
WOnfct „ „ 13220 4* 
WrfcCOP 48 IS MI9VS 
WldAcp 711 9* 

WorttlO* 48 11 648824* 
Wyman 2079 5 


» 1 

nsiuif 

WIBank I 
WsICop 
W nFnd 
WMIcTc 
WsTnPb 
Wsimrk 
WmorC 32 

weston 
WstpBC 
WstwOn 
WetSeal 

weitra 40 11 

WetrPr .96 64 

Wevco 44 24 

Wharf 

Wheat ly 42o J 

wnltHM 
whiFaod 
Wioat 
wlland 
.'J A 
Msmt 

Iml 

wmw 


WllyJ 

WUKu 

Wilier 


.JL.. 

WIsSGa 

WlserO 

WWtFn 

WOlahn 

WIvExp 


41ft 43 + U 

«-U, 
7ft Bft +1 
4 Aft— * 
24* 25 -3 
10* 20ft— ft 
t 6*— ft 
91h 9* + J* 

2% 3 ~ 

Tft 2*— ft 
4 5 + ft 

21ft 21ft— ft 
23ft 2SV7 + * 
1* 1ft— ft 
21 21ft + * 
59 59 - * 

3 3 — ft 

ift 5 + * 

2ft 3 

51* 52ft -1ft 
39ft 42ft +!ft 
Ift* 16* 
lift 12 — * 
2*9 2ft 
Aft 4* + ft 
32 35ft +1* 
B B — I 
29* 30ft + ft 
35* 35*— 1* 
ft 1 
7 7 

6 * 6 * + * 
35* 37ft— ft 
10* 12 +1* 
21ft 21ft— * 
7* 7ft + * 
3ft 3ft 
3 3ft + ft 
17ft IB — ft 
52ft 55ft +1* 
16* 17ft + * 
10 10 — * 
2 7ft + ft 
2ft Tft 
9ft SO 

20 22ft + ft 
15 16 + ft 

26 37 

Aft Aft— th 
Uft 13 + ft 

25ft 26* +1 
26* 27*— * 
3* 4* +l£ 
4* 6 + ft 

41 a +2 
70ft 73ft + ft 
4* ift 
Mft IS —1 
Uft Mft + ft 
45* 46ft— ft 
25* 25ft— 1 ft 
29ft 30ft +1 
14* IS* + * 
7ft + * 
22ft— * 
* * 
ft ft— ft 
18* 18*— 1* 
3* 3* + ft 
18* 19ft 
9 9* 

23* 21*— ft 
4* ift + ft 




XQMA 

XaRlte 

Xlcor 

Xlllnx 

Xircom 

Xptor 

XVtOBlC 

XVDWx 


1115119* 17 
4 2057f9* 27 
1733 2 1ft 
2378926* 21 
1216619ft 16 
30 2 2 

591 m 9* 

290136 21 


IB* +1 
29 +2ft 
1* — * 
24ft— 1* 
19 +lft 
2 -* 
9ft 

23*— 1* 


YakiwF J4 3J 549620* 27* 28* + * 
YesCJth 53 4 1ft 3* + ft 

YorkFn At *J 35615ft lift 15 — U 
YorkRs 7614 6* 5ft 5ft-* 


ZSevn 12519* 10* 19* + Ur 

Zebra 212D 18* 15* 17 —1ft 

ZenLab 11M1B* 17 IBft 

ZeoSh 1755614ft 10ft 12*— 1* 


AMERICAN EXCHANGE OPTIONS 


Figures as of dose of trading 
Friday, Aprs 10. 


Dpi Ion & price Calls 


Puts 


AerMavwxMn 


Araw£l 

Wk 


ra 


mt 

j» 

Omw 

Dwn 

45H 


17ft l-U 
a i« 
3» 1-U 
a ih. 
22ft r 
M ft 

v m 
ra * 
a i-u 
a ift 
x i-u 
a r 
17ft r 
a r 

IS 


5-U 

IH 

ft 


M Aft W* 


ami 

im 

CVtH* 


MKIV 
6TE 
Q4oB» 
fon 
omm 
■ « 


a 

10 

7ft 

HH 


1ft 


Ift 


IHh 

Ktfoa 


hi* 
PMHIth 
lift 
FUR MB 
Sahnnr 
SWM 


teewmt 

H*h 

SwnltT 


a 
2 # 

25 r 

u n 
a r 
H i-u 
a ft 
ra iu 

1 7ft r 
AS r 
W 2MA 
7S 1U 
a ma 
71 7ft 

n m 

a ft 

a in 
71 Ha 
U r 
17ft r 
ig l-U 
15 r 

m * 

U r 
Uft ift 
IS Ml 
17ft l-U 
ra ift 
« r 
a r 


1 

n 

IHi 

ft 

Tft 

Ift 

Mi 


ft 

r 

I 

ft 

IM 


* 

tft 


Tft 

» 

IS* 


* IMA 
Tft r 


2 r r 
7-1A r r 
Hi r r 
I Mi 15-U 
ft r r 
» r r 
iu r 11 -ie 
IHi Ift 7ft 





23ft 

25 r 

7-U 

r 

r 




UHBCr 

» 13-U 

r 


f 





X 1 


r 

r 




vaHtei 

25 1* 



r 

Ift 

* 


3«h 

a Hi 




9-U 



wrlgft 

10 1 HA 

r 



ft 

r 


Ararat 

a * 

t 


P 

Ift 

r 


Adnta 

15 1 * 

r 


r 


f 



I7H ft 

r 







« r 

r 






43ft 

V r 

» 

r 

r 





a ha 

r 

r 

r 





It S-U 

* 


r 




9ft 

12 * r 

f 


f 




* 

tv. 

r 




fr-H 

Hi 

f 





M 

r 



Am C*o 

a 7U 

1* 

14 

r 


Option & orlce Colls 


Puts 


illh 

ilM 

An Ere 
ra 
ra 
ra 

An Horn 
Tift 
Uft 
TAft 


Mh 


S» 

AMU* 

Bft 

Eft 

SSH 

SSM 

Born*. 


« l-U 
78 1-11 
17ft 5ft 

a rt 
ra ft 

25 i-u 

>1 7ft 
7} 2ft 
« ft 
B r 
60 Hh r 

55 5 i 

«l Mi Tft 

*5 Mi I 

71 Mi 7-U 

as* r 
55 I1VU Ml 


l-U 

5-U 


22ft 
ra 
CflHtr 
SM 
Mft 
Mft 
Co lore 
Cent*! 


Cft ron 

a* 

a* 

Oft 

CnursL 

21ft 

T1U 

Com wr. 


AS l-U 
ID Vlh 
■ r 
a s-u 

« 4M 

a u 
a * 

a r 
12ft 7 
15 >lt 
a r 

ra 1 

E W 
a »ft 


U tft 2ft 


Gortflt 

Copco 

ISM 

Bft 

0 s c 

DreUr 


IlM 


a i-u 

7» r 

10 Mi 
a Hh 
45 H 
a r 

» r 

a n-u 
ra r 

2! U 
JJ 7ft 
55 r 


J7H H 
» ft 
22ft r 

15 r 


Mh 

5* 

2 


14ft 

DM EO 
4M 
4» 
(5ft 
45h 
Ci *w» 
U3* 
125ft 
15!* 
UMh 
152* 
15!* 
HiPnl 
47ft 
Entan 
II 

EMM 

19ft 

19* 

fiwin 

ra 

FtfLnA 

FflLnB 

F 6 U 1 A 

OhMien 

41W 

AM 

41M 

amiPO 

OMM 

1ft 

Caener 


Oratoo 

CrWP 

n 

CtABF 

SM 

Housni 


45 

S> 

ss 

a 

46 

i» ra 
in 

uo u 
145 9 

m « 
is 
MB 


1ft 


m * 

Hi Mi 
Hi M 
I-u Mi 


lift 

lift 

7W 

fft 


Ift 

ft I 11-14 
a 17-U 3ft 

U MA 7-16 

It M 15U 

ii r s 

im r r 

n ft 113-14 
!5 f » 

» I I 
» ft r 

» * 5 

20 1514 1 

22ft l-U • 

25 r 7* 

40 r r 


ft 

5M 

S 

10 

lift 


1-14 

ft 

Mh 

IM 

SU 

7ft 

ft 


Hi 

2* 


SS u 

41 >ft 
e )* 


ft 2ft 


Mi 

ih 

3ft 


55 7 

» 7* 

31 l-U 
n 2M 
}5 >14 

45 2ft 
n r 

hi f 


S-H 

n. 

im 


Option & price Calls 


Puts 


MW 

Sift 

SIM 

51N 

Sift 

51ft 

rtooti 

u 

u 

IConw 

JMh 

30* 


IS 7 

65 2 

55 3-U 
U Hi 

a i-u 
19 r 

15 r 


I ft 
Ift 13-U 
1 7-U 4ft 
7-16 Ift 
VU 1! 
r 17ft 


Op lion & price 

Calls Puts | 

Option X price 

Calls 

Puts . 

PreeO 

n 

19* 

■ r 1 

AunP 

» 

1 

r 

1 


99* 

a 

IM 

• r I 

24ft 

22ft 

r 

A 

r 

T 

99* 

90 

9* 

r Ma r 

at* 

26 

Vh 

4H 

r I1H4- 

ra 

H 

4* 

» ft ift 

Mft 

25 

r 1 16-14 

r 

r . 

99* 

104 

1 

7* 13-U J 

M* 

a 

r 

* 

r 

r 

99* 

IDS 

ft 

15-U 5ft 4* 

Arklo 

Tft 

r 

ns 

r 

5-U 

ON** 

S 

r 

Jft r r 

Ift 

lift 

r 

r 

r 

4* 

■ft 

a 

ft 

r 1 r 

CKAFn 

76 

r 

Ih* 

r 

r 

ra 

15 

r 

r 5* r 

am 

a 

5 

r 

T 

r 


KimbCi 

51* 


IM 

Lilly 

72* 

77* 

72* 

UncNi 

54ft 

UmTc 

M 

LDtua 

m, 

XK 

Marvel 


Mattel 

SM 

MedcRt 

IM 

lift 

MH 

lift 

IM 


10ft 

MoiiCr 

lift 

I4H 

AH rre 

Si 

H 

SO 

S3 

a 

MryCRd 

Hft 

huihi 

MJoD 

IU 

1U 

IU 

IU 


7U 

MoWle 

2 m 

291* 

Mottle 

7*Vi 

7M 

74ft 

74M 

74* 

MvCBOn 

15* 

MvKM 

IM 

34ft 

HWNL 

21 

Hctwir 


OCA 

ra 

DfcOot 

a* 

0 * 

48ft 

aft 

eocEM 

IfH 

Plata 

8lft 

51ft 

ftft 

IHh 


PtnRa: 

15* 

15* 


RadiSB 

RhhmH 

47* 


2 Hi 
5U 


17ft I* 

r 

* 

1 

RovOul 

75 ! 

r 

r 

r 


ra r Ift r r 

M r 

ft 

r 

T 

BWh 

B r 

m 



21* 

« r ft f r 

a 11 

A 

r 

* 

Buss*l 

33 Ift 

r 

r 



IS 2* 4ft r r 

77ft 4 

1 

r 

S 

34* 

« , 

* 

r 

f 


«j r Ift Ift r 

a e 

s* 

r 

s-u 

5«OL 

40 lift 

1 

r 

« 

Cotere 

re i r 3 fa 

27ft 3* 

r 

r 

P 



r 

r 

p 


« Jft r r * 

X 1* 

7* 

* 

in 

SI* 

50 17-U 

2ft 

r 

r 

ra 

a ft IHh 1ft Tft 

ra * 



t 



ft 

r 

r 


17* 1 Ift 1 17-14. 

36 VU 

* 

r 

r 

Sdeu 

25 U 

3 

r 

s 

im 

a vu ft t i*. 

16 2 

r 

r 

r 


to lb 

r 

r 

p 


ra r r nn r 

TTft »■» 



r 



1 

r 

p 


25 r * r r 

16 Mi 

r 

p 

t 

srec 

w r 

r 

r 

>u 


X 1* 2ft r 1 

60 1* 

r 

r 


12b 

ra r 

r 

r 


21* 

22* 7-U IH 1* r 

ra * 

A 

r 

1 

IM 

IS 3-M 

* 

r 



26 ft •» r r 

1$ I3ft 

r 

p 

r 


ra zft 

r 

f 

r 



TTft ft 

Mi 


r 

sure 

30 lb 

r 

r 

* 


If r r r * 


r 

r 




r 

j* 

p 



M 2 13-U 

3* 

>16 

lb 


a ft 

i» 

* 

r 



76 >U 

II u 

IHi 

r 

Tcmftm 

M J* 

3* 

r 

r 


27* s e* 1 r 

■ l-U 

1 

r 

s 

12* 

12ft * 

* 

* 



jg r 4ft r 1*. 

H IH, 

r 

r 

r 

12* 

15 He 

Si 

2ft 

t 


32* r r ft r 

X * 

r 

1 


Toaar 

25 r 

P 




36 b 1* r r 

16 * 

4 

s 

r 

77* 

a r 

r 

2b 

p 


13 r 7* r r 

TZft r 

r 



TeleCm 

15 7b 

r 

r 



17ft r lb r r 


r 




17ft 3-U 


p 




B 7-U 

I* 

2ft 

j* 


35 r 

r 

VU 

p 


IS r ft ?fa 29-ln 

a r 

* 

r 

r 

38b 

44 b 






22ft r 

5* 

P 

r 

SM 

45 r 


p 


ra 

36 3ft f r r 

U r 


r 

r 

Tosco 




p 


re ft r r r 


i-M 

r 

r 

X** 




p 




r 

r 

t 

J Core 

17ft Tft 

B 

r 

B 


22* 1 Sft 5 r 


2* 

* 

m 

24ft 

» *b 

1 

f 

3 


25 3 3b Mi ' fa 


r 

1 

1 

34ft 

ra 2b 

r 

r 



27* 1 17-14 3 15-14 

17ft * 

1* 

1* 

m 

Wh 

25 >M 





M ft 17 Tft 77-74 


u 

r 

r 

USWM 


r 

r 




ra r 

IVU 

r 

r 

23* 

35 VU 

r 

2 

r 

Grace 

15 1 1ft » r 


ft 

Tft 

r 

USX War 

17ft r 

r 

p 



« r 1 r T 


ft 

r 

r 

Kb 

« 13-U 


r 



*5 r hi r r 

X 13-U 

1* 

r 

r 

20b 

22ft ft 




lr*mx 

» 3ft 4ft ft r 


t 

r 

r 

ra 

a r 

» 




N 31. 21-14 1ft r 


r 

r 

r 

usxusa 

22ft ft 

r 

b 

p 


JO r r 4 r 


5U 

a* 

t 

25ft 

J5 r 

p 


r 

LaPoc 

H 1* » r r 


r 

7ft 

r 

ra 

» l-U 

r 

r 

r 

ii 

a r 1* r 5 


» 

r 

% 

Unftv* 

Tft la 

r 

r 



30 r 4ft r r 


3 

r 

B 

9* 

It 3-U 




Mft 

35 * 1* r r 

« 4* 

1* 

» 


9* 

Uft l-U 

* 

r 

r 

N4MB 

U* r n-U r r 


7* 




K 71ft 

s 

r 

1 



66 * 

IHA 

n 

4* 


45 A* 

in 

r 

r 


12* r 1* r fa 

a i-u 

* 

rn 

10b 

Sib 

51 1* 

1* 

ft 

2b 

Hand 

45 3 r > * 


A 

r 

« 

51b 

SS r 


3* 

f 


a is* it* 

n 1 

f 

r 

r 

USSuni 

76 16 

3 

r 

fl 


55 15-U 2* 1 11-U M 

*3 2>U 

r 

r 


ttlhh 

■a ra 

* 

r 

» 


40 VU 11-U f* 4* 

MS r 

t 



lllft 

is a 

t 

Hi 

1 


a Mi * r r 

IU 3 

t* 

1* 


111ft 

w ra 

3 

fa 

■ 


53 r r r >ta 


4ft 

r 

r 

mn 

IS ll'i 

1 

<4 

1 

M* 

a r a* r ft 

125 r 

7* 

r 

w* 

in* 

Hi lift 

13ft 

ft 

1* 

Mb 

a 1 3* ft 2* 

UB t 


r 

r 

urn 

10S 7ft 


ft 


44* 

70 vu * r in 

S 2* 

7* 

r 

r 

in* 

Til Ift 


2 l-U 


miipt 

a* r 1* r r 

7ft ft 

r 

ft 



115 Hh 

4ft 

5 



25 r S-U r IHA 

23 3* 

4 

V 

r 

liiih 

121 ft 

2* 

♦ft 

lift 


II r Jft r r 

34 * 




III* 

176 ft 

■ 

Mft 

t 

11* 


3S r 

r 

t 

r 

lllft 

IM l-U 

I 

r 

fl 



M I*fc 

* 

f 


utan»'U 

IS I* 

r 

r 

r 

seem 

IT* r 2 r 1 l-U 

46 m* 

A 



Wh 

17ft r 

r 


f 



70 4* 

4 

ft 

1* 

VOdtnf 

SS Tft 

7ft 

P 




75 1 

Ph 

Ih 


illh 

U 7V> 

r 





■0 

* 

4b 

4* 

41* 

a b 

IMi 

r 

r 



H r 

r 

Uft 

r 

watam 

20 ft 

r 

r 

r 



15 11-U 

r 

f 

r 

wretF 

ie r 




TeUftx 


17V- * 


r 

r 

M* 


r 





S 7 

r 

r 

r 

Mft 

79 * 






J] 1 


* 


Mft 

» T 



f 

54* 


a * 

P 

r 

r 

l&HriTWS 

15 Ift 

1 

r 

6 



21 Ift 

r 

r 

r 

17* 

17ft * 


w 

4-U 



66 r 

IMA 

r 

r 

17* 

» l-U 


7* 




15 r 


f 

r 

IT* 

7291 r 


r 

r 

T risen 




V 


rmner 



1 

r 



26 IMi 


r 

f 

WrnLm 

U 4ft 


r 

r 



25 r 

1ft 

«* 

r 

Mr 

46 IVti 

its 

1 

7* 



X ft 

1>U 

2ft 

r 

ii* 

71 * 

b 

f 

r 



36 U 

» 

r 

> 

2urn 



P 

P 



45 4* 

5 

* 

17-U 

AVeenhi 

E 1ft 

r 

f 

r 



61 1H6 


2* 

4 

AMR 

M 3 

r 

1 

5-U 







49* 

a r 


r 

ft 





r 





1* 

2* 







M* 

71 >11 

1 

4ft 

1ft 



a b 


r 


49ft 

a 

Mi 

Sft 

9* 






3 

49* 

15 T 

ft 

O* 

T 







ASA 

a 

4* 

r 

r 



H Zb 


ifc 


44* 

IS ft 

lb 

* 

1* 



» r 

45 r 

to 

f 

r 

1 Kb 

r 

r 

44* 

ASTRS 

UVh 

a r 

17ft 1 
IS IV. 

r 

3* 

1* 

sn 

•A 

p 

lent*. 

m 

!*!>« 1* t t 
10 l-U Ha r T 
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Of Gains and Compromise: 
Settlement Ends NHL Strike 


li# 1 * 


• j?®r w ' 4c./ 


By Angus Phillips 

itoi’/iiiigiixi Pern Semen 

SAN DIEGO — It’s all up to the 
weather gods now. 

Dennis Conner had the first of 
two chances to rumble into the 
America's Cup defender finals on 
Saturday, but the winds came up 
and sent his Stars & Stripes down 
to defeat. 

The loss sends America's most 
famous skipper on to his last shot, 
with Bill Koch's Kanza the likely foe 
for a showdown on the water Mon- 
day. If Conner loses, he's out of the 
game for the first time in 12 years. 

It will be a must-win situation for 
the defending cupholder. after the 
loss Saturday by Stars & Stripes to 
Kama's stablemaie. America/. Vic- 
tory would have catapulted Conner 
into the two-boat defense final sm, 
which begin next Saturday. 

But in a firm, building breeze off 
Point Loma. America3. the quicker 
of Koch's two cup contenders, 
strode away from the year-old, 
war-weary Stars & Stripes to a 44- 
second victory. 








i U l/ . 




mm® 




ii imiiiiiii hi Vboc Baed/AjsBc* Fnnce-faae 

Bin Koch's .\nierica3 puffing away from Dennis Conner's Stars & Stripes in a 15-knot breeze to win the race in the defender series. 


Conner snatched the lead half- 
way up Lhe first leg in moderate 
winds and dung to it through the 
first third of the 20-mile (32J15- 
kilometer) contest. But with 
breezes building to 15 knots, a rare 
freshet for San Diego, the veteran 
helmsman Buddy Melges squeezed 
past Conner at the third turning 
mark and built a comfortable lead 
for AmericaJ. 

Conner, who wore a microphone 
that made his onboard remarks au- 
dible to those with access to in- 


house video feeds od shore, told his 
crew as they turned the comer for 
the downwind run to the finish 
more than a minute behind: “I 
don't know what we could have 
done better. We'D just have to hope 
for light winds on Monday." 

Conner reckoned America3 
would beat Kanza easily in their 
contest on Sunday. If Kanza wins, 
it eliminates America3 from the 
f inals ; if America? wins, it creates a 
three-way tie in the elimina tion 
round and, under complex rules 


agreed to before the sailing began. 
Stars & Stripes and Kanza wind up 


with the short straws and must race 
Monday for a spot in the finals. 

Koch, the multimillionaire oil- 
man who acknowledges having in- 
vested close to S40 miDion of his 
own money in the America syndi- 
cate effort, has said all along that 
he hopes to get both his boats in the 
defender finals. He would use the 
races as a testing ground for 
planned improvements before the 
best U.S. boat advances to the cup 


finals in May against Italy or New 
Zealand, the two top chaDengers. 

So Conner and just about every- 
one else in the sailing world expects 
Kanza to lose Sunday. Then it’s 
largely up to the weather whether it 
will be Koch vs. Koch in the best- 
of-13 finals, or a far more interest- 


By Joe Lapointe 

New York Times Service 

NEW YORK — After su months of saber-rattling 
and a 10-day strike, what exactly did the hockey 
players' union gam in a settlement with team owners 
that was reached over the weekend? 

Plenty. They retained permission to drink fluids on 
the bends and to use a private rest roan during 
intermission. They get most of the summer off. They 
got amnesty for the strikers. They kept the right to buy 
good tickets for most big games. 

Seriously? They made management promise not to 
lake away the money the players have always received 
from «rfling their pictures to trading-card companies, 
about SI 1 million this season. In the larger s ense, that 
issue and this settlement could mark the be ginn i ng of 
a more progressive era for one of the least- enl i ght e ned 
leagues in sports. m 

“We got our message Lhrough loud and dear, said 
Bob Goodenow, the first-year executive director of the 
National Hockey League Players Association- “We’re 
here and we're going to be ready to rock and roll And 
we are not going to be just lap dogs." 

The union gave in on most of its major demands in a 


The union gave in on most of its mqor demands in a During the strike, Ziegler prevailed despite the -I 

new collective bargaining agreement that allowed the divisions among his bosses and despite cooadetabfy:; 


The players gave in to the demand that the jj^r ay 
agreement end after next season, which will 
management with leverage because it can threaten s 
lockout at the beginning of the 1993HP4 season. 

“In some areas, we compromised,” Goodenow sayF ■ 
“Does that mean there were other areas in which ■ 
would have liked to accomplish mart? Well, yes, tb&tk, ■ - 
were. But there will be negotiations in another j^r 
and a half.” 

One change involves the schedule. The players agreed .-■ 
to increase the regular-season schedule from 80 
to 84. The union and management will share in u* \ - - 

profits of two games per team per season to be played a "... 

neutral rites in North America, Aria at Europe, - 
The purpose of these games, which will count in tkf-'.-r 
st anding s , is to test expansion sites and “spread tfej / 
gospel of this great game," said John A Ziegler Jr„ the f - 

NHL’s president. T. 

Ziegler, in bis 15th season, might have been 
biggest winner. He is the most-maligned leader 
sports, often faulted for the league's dwindling 
son exposure and the narrow-mindedness ik ^r 
acterizes the management philosophy of sameownen. 
During the strike, Ziegler prevailed despite the 1 -'. - 


ill t*’ 


p 


regular season to resume Sunday and the Stanley Cup 
playoffs to begin next weekend. 


leverage from the players. By w alk i ng out before the ' 
playoffs, the players jeopardized playoffs that getter- *V 


The owners approved the settlement on Friday ale $50 million to S10Q minion in revenue. 


mg Koch-Conner matchup. 
Stars & Stripes is a lieht-ai 


Stars & Stripes is a light-air boat, 
best in 7 to 8 knots of breeze: 
Kanza is tilted toward heavier air 
and rockets along when the breeze 
gets up to 12 knots. 


night, by a 17-to-7 vote, according to some reports. After yeans of saying his business was doing jusi •“ - 
The players approved it Saturday by a vote of 409 to fine, Ziegler took the stance that his league was in perfl ' 
61 and returned to practice. and that the players had to help the owners save than • ' : 

The union nmda gams in bonus money for playoff from themselves. Some might have believed him. 
games and for imfividual awards. But it made only “We are happy, we are pleased," Ziegler said. Tm ,J ; 


marginal improvement in the compensation formula 
for free-ageot mobility. 


to go on and, gosh dam it, that’s nice." 


mMtr-bJM* 


Major League Standings 


AMERICAN LEAGUE 



East Division 





W L 

Pd. 

GB 

Eait Dlvlslen 




Taranto 


s a 

1.000 

— 

New York 


4 0 

UH0 

Vj 

Ballimore 


2 3 

.400 

3 

Milwaukee 


2 3 

400 

3 

Boston 


1 2 

333 

3 

Cleveland 


1 3 

350 

3Vi 

Detroit 


0 5 

-000 

5 


west Division 



Oakkmd 


5 0 

1.000 

— 

Texas 


5 1 

333 

V, 

Chicago 


3 2 

N» 

2 

Mlnnesola 


3 2 

600 

2 

Seattle 


2 4 

333 

3VS 

California 


1 4 

300 

4 

Kansas Cl tv 


0 5 

.QUO 

5 


FRIDAY’S RESULTS 
Taranto a, Baltimore 3 
New York 7. Detroit 3 
Minnesota 7, Texas 1 
Seattle 9. Kansas CHy 3 
Milwaukee 5, California 4 
Oakland 6, Chicago I 

NATIONAL LEAGUE 
East Division 


Modi real 

W L 

3 2 

Pd. 

600 

GB 

Philadelphia 

3 2 

600 

— 

Plltsourah 

3 2 

600 

— 

St. Louis 

3 a 

500 

Vy 

Chicago 

2 3 

600 

1 

New York 

2 4 

333 

1W 

Son Diego 

West Division 
4 7 

667 

_ 

Atlanta 

3 2 

600 


San Francisco 

3 2 

600 

Vl 

Houston 

2 3 

600 

m 

Las Angeles 

2 3 

600 

1W 

Cincinnati 

2 4 

333 

2 


FRIDAY'S RESULTS 
Montreal 4, New York 0 
SI. Louis X Chicago I. 11 Innings 
Pittsburgh 3, Philadelphia 3 
Atlanta 5, San Francisco 3 
Cincinnati B, Houston 5 
San Diego ft Los Angeles 3 


Saturday's Line Scores 


AMERICAN LEAGUE 
New York M3 131 WO— fl 10 • 

Detroit HI OH MO-1 4 0 

Leary. Gue Merman 19) and Nukes; Gulitck- 
son. Lei ter (S).MJMunoz IB) and Kreuter. W— 
Leant. 1-0. L — Gullfckson, 0-2. HRs— New 
York. Mutilnglr 111. Hall |2I. Velarde CD. 
Haves III. 

Ballimore 0M 1BI 009—3 I 8 

Toronto 2M Ml BBS — 7 U 0 

Sutcliffe. Williamson (3), S. Davis (61 ana 
Holies; Morris, MacDonald (B) and Barters, 
w— Morris. 2-0. L — Sutcliffe, o-j. 


Chicago BOA BOO 000 0-6 6 • 

Oakland 866 101 111 1—7 13 I 

no Innings) 

Hough. Hernandez 18). Thigpen IB). Loach 
170) and Karkovlae; Stewart. Pamrtt 1 10) and 
H g t nond, Quirk 19). W— Parrett, 2-a L— 
Leach, 0-1. HRo-Chlcaga, Pasoua (1). Oak- 
land. Canico 12). McGwire O). 

Boston 111 100 000 MO 000 MO 3-7 14 0 

Cleveland (00 in 2M QM KM *00 0— 5 10 1 

(19 Innings) 

Hesketh. Hay (6). Ballon (7), Harris (7), 
Fossas (ID). Darwin (10), Reardon (14), Gar- 
diner (17) and Pena; Cook. NIchob (3), Power 
13), Amsherg (B). Ulllaubt (9).OIIn 111 ). Bell 
(Ml and Alomar. w-Ganflner, 1-0. L— BelL o- 
1. HRs— Boston, Reed 11). Vaughn ID. Naehr- 
ing (1). 

Texas SOB oes 001 3—11 11 1 

Minnesota MB Ml BB0 1— I 13 3 

111 Innings) 

Bohanon. Flreowld (4). Rosenthal (6), Math- 
ews (I). Russell (SI. Rogers 110) and Rodri- 
guez; Erickson. Guthrie (6), Willis (6), Wayne 
18), Aguilera (9). Edens <101 and Hamer, w— 
Russell, ML L— Aguilera 0-1. Sv — Rogers 11). 
HRs— Texas. Palmeiro ID. Rodriguez (I). 
Minnesota, Munoz (1). 

Kansas city eaa B80 M0— 0 4 a 

Seattle MO 0M Ids— I 4 8 

Appier, Magnanle (fl) and Melvin; Johnson 
and Valle, w— Johnson. ML l — Angler, o-i. 
HR— Seattle. O'Brien (2). 

NATIONAL LEAGUE 
St. Louis ON 818 8B8-1 « 0 

Chicago D30 880 Us— 5 IB 0 

DeLeon. McClure <71. Perez 17) and Poo- 
non! ; Baskle, McEirav 17), and Glrardl. W— 
Baskle. ML l— D eLeon. D-l. Sv— McEirav HI. 
HR— SL Louis. Thompson (I). 

Montreal MB 488 013-9 12 8 

New York MB 08) MI-7 4 7 

De. Martinet Fassera IB) and Carter. Cer- 
one (II; Cone. Burke 18) and Hundley. Sasser 
IB). W— Do. Martinez, M. L— Cans, 0-1. 
Plthdnirgh DM MB 081-4 8 8 

Philadelphia bob 401 TBs— 7 7 i 

Drabek. Batista 17) and LaValllera; Ashby, 
Janes 17). Williams (9) and DavJtaa W— 
Ashbv, l-O. L — Drabek. 1-1. HRs-PIttsborgti, 
Bands 13). Philadelphia. Amaro (2). 

San Fra Itasca 108 OH 108-3 6 1 

Atlanta 000 0M 880-8 6 I 

Swift ond McNamara ; Bfrteckl Bcrnwuar 
(7), Merck er IB) end BerrvhllL W— Swttt,34L 
L— BRHockl.O-I.HR— San Francisco. Thomp- 

KH1 (1). 


Japanese Baseball 


CENTRAL LEAGUE 

W L T Pet. GB 
Hiroshima 4 2 a 667 — 

Yamlurt 4 2 0 M? — 

Honstibi 4 3 0 571 Vj 

Yakult 4 3 0 S71 lb 

Chun kill 3 4 0 AS 1<4 

TalVO 1 6 0 .143 3Vi 

Saturday 'i Results 
Hiroshima 5, Yakut! 1 
Hanshbi 4. Chunlctil 0 
Yamlurt A Talya 4 

Sadart Results 
Yamlurt 7, Talya 6 
Hiroshima NL Yakult 4 
Chun kill L Hanshln 0 

PACIFIC LEAGUE 

W L T PCI. GB 
Kintetsu 4 i l jso — 

Lotte 4 3 0 J71 1 

Dalel 3 3 0 JD0 IVj 

Nippon Ham 3 3 1 300 114 

Orix 2 4 8 J33 2Vi 

Selbu 2 4 0 333 714 

Saturday's Results 
Kintetsu 11. Orix 10 
Latte 2. Nippon Ham I 
Dalel 10. Seibu 6 

Sunday's Resorts 
Dalel S. Selbu 3 
Kintetsu 7, Orix 0 
Nippon Ham A Lotte S 


WESTERN CONFERENCE 
Midwest Division 

W L Pet 


y-Utah 

x-San Antonia 

Houston 

Denver 

Dallas 

Mlnnescta 


PCt OB 

JtU — 

-584 5Yt 

J26 ID 
-295 a 
■2S4 31 

.182 SAW 


Pacific Dlvlslen 
55 23 


x-Portland 55 23 70S — 

x-Goloen State 52 26 MT 3 

*- Phoenix 50 29 633 5ta 

/-Seattle 45 33 377 10 

LA Clippers 44 34 JW 11 

LA Lakers 40 37 -S1V 14W 

Sacramento 27 SI M2 28Vi 

x-ct Inched ptavett berth. 

Y-cHncbed dhlslM title. 
z-ctiiKbed conference title. 

FRIDAYS RESULTS 
- Boston 109. Milwaukee 100 
New York 115. Philadelphia 99 
New Jersey llO. Cleveland 06 
Miami IDS. Waddnaton 93 
Detroit 125. Charlotte 106 
Chicago 108. Indkma 96 
Portland ns. Seattle 106 

SATURDAY? RESULTS 
Ufa* 34 22 28 77— EJ 

LA Lakers 27 » 22 74-98 

K. Malone 10-IB 7-10 27. Cortdn 8-U 5-5 21; 
Scatt 7-10 4-4 IB. Threatt 12-19 0-1 24. Re- 
bounds— urah 43 (KJMolone 11). Los Angeles 

47 (Green 101. Assists— Utah 2B (Stockton 11), 
Lm Angeles 30 (Scott. Threatt 7). 

New Jersey 15 17 21 25— 98 

Atlanta lfl 31 36 33—111 

Mills 7-143-2 T6.PefrnvtcP-16<X)1B.Bawle4- 
13 8-12 16; WIlHs 0-136-622, Ferrell 6-U W21. 
Reboands— New Jersey 55 (Dudley 12). Atfan- 
la 60 (Willis 15). Assists— New Jersey 22 
(Slav lock 10). Atlanta 34 (RoMraan (). 
Orlando B11B 38-181 

Miami 13 M 27 11— 185 

Andman 15-25 l-l 34. Bowie 9-102-230; Rice 
1932 4-5 46. Edwards 7-13 5-3 16. Rebounds— 
Orlando 57 (Bawte 1 0). Miami SiSelkaly 12). 
Assws— Orlando 17 (Sklles. Bowie 5). Miami 
26 (Coles 11). 

Dallm 27 31 36 23-99 

Houston M II B 36-91 

McCray 68 MUHodge 46 5-8 IX BkKknxxi 
12-2256 30; Olaluwen 8-18 36 19. Flort 0-1766 
22. Retreu n d i— Dallaa 52 1 McCray 131. Houston 

48 lOlaiuwan. Thorpe 13). Assists— Dallas 35 

(McCray 11). Houston 23 (Otaluwan 6). 
Indiana 34 20 31 30— IM 

Cb largo 27 22 33 26— MB 

Person 7-13 1-2 Ifc Sctwempf 0-10 9-9 2S; 
Plopen 9-30 36 21. Jordan B-20 7-7 23. Rw- 
Doandt — Indiana 46 (Schrampf 101. CMcoaa 
46 (Grant 7). Assists— Indiana 22 ISchrempf 
7), Chicago 31 (Jordan fl). 

Minnesota 24 21 21 20— M 

Sacramento 35 » 38 28—114 

Richardson 10-1704)21. West 7-92-4 16; Sim- 
mons 11-15 4-5 26. 7isd ole 10-10 1-4 2). R»- 
baaods — Minnesota 63 (Spencer 7). Sacra- 
ments 57 (Causwcll II). Assists— Minnesota 
Z) I Richardson 9). Sacramento 2B (Webb 10). 


NBA Standings 


EASTERN CONFERENCE 
Atlantic DtvMai 



W L 

Pet 

GB 

X-New York 

49 29 

628 

— 

x-Sastan 

47 31 

603 

2 

New Jersey 

37 41 

674 

12 

Miami 

37 42 

668 

12V* 

Philadelphia 

33 44 

629 

1SW 

Washington 

24 54 

308 

25 

Orlando 

20 SB 

Central Division 

356 

29 

z-Chlcsaa 

64 14 

621 

— 

x-Clevetand 

S3 24 

608 

10V* 

x-Detroil 

46 32 

590 

18 

Indiana 

38 41 

681 

260 

Atlanta 

37 41 

674 

27 

Charlotte 

30 47 

J«0 

33V1 

Milwaukee 

30 48 

385 

34 


Cincinnati DM 100 098-1 6 0 

Hon don 100 eoo 91*— 1 9 1 

Rllo and Oliver; Portugal. Baever (1). 
Osuna IB). D. Jones (9) and Taubenaee. W— 
Duma. 24L L— Rila. 82. Sv— OJones II). 
Las Angeles SOi 911 MS 9—3 I 2 

San Diego too 9M *09 V— 3 1# a 

(18 Innings) 

Ke. Grass. WJJson (0), Got) IB), McDowell 
19) one Sc lose la; Hurst. Mvers IB), Melendez 
(10) and Santiago, w— Melendez. ML L— Mc- 
Dowell, D-l. HR— Los Angeles. Duvls «l. 


To Our Readers: 

Because of a computer prob- 
lem, complete NBA box scores 
and Major League Baseball 
imescores for games played 
Friday were not available. 


Denver 22 w 20 19- aa 

LA Cappers 35 32 22 33-122 

Liberty 7-14 M 19, Williams 6-14 5-710; Nor- 
man 6-9 0-13 2& Smith 10-1 0 P-1029. Rebounds— 
Denver 41 (Liberty 0), Lot Anpetes 56 (Nor- 
man 12). Assists— Denver 20 I Williams, Ma- 
con 5). Los Angeles 30 (Grant 13). 

Phoenix 25 33 34 13-135 

Golden State 28 35 44 27—136 

Hornacak 11-15 5-* 20. Malefic 0-14 7-7 24; 
Mullln 13-1 9 66 33. Hardaway B-24 2-2 20, Mar- 
dullanls 7-11 7-7 21. Rebounds— Phoenix 44 
(Perry, Malerte 9). Golden Slate 56 (Owens, 
Hill 8). Assists— Phoenix 29 (Jotraan 11), 
Golden state 37 (Hardaway 14). 


Bab Glider 
Lamv WodUns 
Jose Marla Olazabai 
Billy Andrade 
OrNarwrr Zerman 
Blaine McCalltster 
Mark McC umber 
Flitton AJIem 
Peter Jacobsen 


George Archer 
Tam Watson 
Tom Purtzer 
Matte Calcovecct il o 
David Feherty 
Rodoer Davis 
Tommy Aaron 


72- 71-73 — 216 
65-73-76—216 
76-69-72 — 217 

73- 71-73-217 
7871-76-217 
H-71-76— 211 
72-7876—210 
69- TV 78 — 218 

72- 70-77— 719 

74- 71-74-219 
74-69-76 — 219 

73- 70-76-219 

76- 69-75—220 
73-72-75—220 
73-73-77—222 

77- 68-77—222 
76-69-77 — 722 


FOOTBALL 


WLAF 


Masters 


TENNIS 


Results after Saturday's third nnmd of lhe 
56ttt Masters Tanraameaf played ea me 6A85- 
yarU oar 3636-72 Aogasta Nathmal GoM 
Ctob coarse, (a-den g te s amateur) : 


Craig Parry 
Fred Couples 
Ray Floyd 
lan Baker-FInctt 
Nick Price 
lan Woos nom 
Bruce Uetzfce 
Jett Slumon 
Ted Schulz 
Mark O'Meara 
Nick Faldo 
Co rev Povin 
Bernhard Lanaer 
Brad Faxon 
Nolan Henke 
Craig stodfer 
5andy Lyle 
O. a. welbrtne 
Scott Simpson 
□avis Lave ill 
Save Ballesteros 
Dillard Pruitt 
Mike Huibert 
Andrew Magee 
Rocco Mediate 
Jack Nlddaus 
Paul Azlnaer 
Jim Gallagher. Jr. 
Larrv Mize 
Greg Norman 
Steve Pate 
Steven Richardson 
Billy Ray Brawn 
Wayne Grady 
Ben Crenshaw 
Billy Mayfair 
Sieve Elklngton 
Hale Irwin 
Fuzzy Zaeller 
John Daiv 
John Huston 
Bruce Flehher 
David P copies 
John Cook 
Curtis Strange 
Colin Montgomerie 


69- 666* 204 
*9-47-69—205 
696869-206 
706960-207 

70- 71-67— 2BB 
696673-208 
697268—209 
65-7670-209 
686972—209 
746769-210 

71- 7360-211 

72- 7168—211 
697369-211 

71- 7169-211 
70-71-70-211 

70- 71-70-211 
726970-211 
716672-211 
7671-71-212 
6673-73-212 
756670—213 
756670-213 
667671—213 

73- 7670-213 
7673-70—213 
69-7569-213 
7673-70-213 
746671—213 
736971—213 
767673-2)3 
73-71-70-214 
697570-214 
767670-214 
667571—214 

72- 71-71—714 

71- 71-73-214 
6971-74—714 
77-7673-214 
71-7672-214 

71- 71-73-215 
4973-73-215 
767672-215 

73- 71-73-216 

72- 7571—216 

73- 72-71—216 
7571-73-216 


JAPAN OPEN 
Men's Singles 
Semifinals 

Jim Courier (2), UA, det Michael Chang. 
U.S-14) 62.63; Richard Krai leek (6), Netber- 
toxts. del. Stefan Edberu <1), Sweden. 6-X 7-5. 
Finals 

Jim Courier (21. US. def. Richard Krai Ink 
(6), Netherlands, 66. 6-6 76 17-8), 

Women’s singles Finals 
Kbnlko Date (3), Japan, del Sabine Appet- 
mans (2). Belgium. 7-5, 36. 66. 

DooblB i Ptaats 


European Dtvlslaa 

W L T PCL I 
Barcelona 3 1 B 730 

Frankfurt 2 2 0 J00 

London 1 2 1 -175 

North American East 
Orlando 2 1 0 A67 

Montreal 1 2 8 J33 

N.Y.-NJ. 0 3 0 AOO 

Ohio 0 3 0 A00 

North American west 
Soavmento 3 It J50 

San Antonio 3 1 0 J5U 

Birmingham 2 i ) ATS 

SATURDAY'S RESULTS 
Birmingham 17. London 17 
Barcelona EL Frankfurt 17 
San Antonia 20. Sacramento 20. OT 


CRfCKET 


ONE-DAY INTERNATIONAL 
West indies v South Africa 
Saturday la port-oMpaln. TrlpMad 
West indies 154 (255 avers far no wickets) 
South Africa 152-9 14X4 avers) 

West IncBee wan by 10 wkkets. 


Kelly Janes, ml Rick Leach. UJL Ul.deL 
John Fitzgerald. Australia and Anders Jar- 
rnt Sweden. (I). 66. 76. 63. 


Amy Frazier, U JS. and Rika HlrakL Japan, 
dot KlmBto Date. Japaa and StaMianto Rehc. 
Ui ID. 57, 76 (7-5), 60. 

CONDE DE GOD O TOURNAMENT 
Singles, Sendflnats 

Caries Costa. Spain, def. Alberta Manctnl 
(7), A r gentina. 63. 63; Magnus Omt afw un 
(B), Sweden, def. Sergl Bruguera (5). Spain, 6 
4, 94. 


CYCLING 


Parls-Roubabc 


Resorts Sunday from tbe a*7j-kJlmneter 
(US-mlle) race: 1, GUbert Dudos-Umaile. 
Franca. 6 h. 26 min. 54 sec; 2. CMot Ludwig. 
Germany, 34 sec behind; 3. Johan CaaHrt. 
Belgium. 1 mm. 22 sec behind; 4, Peter 
Pieters. Netherlands; S, jean-Ckwde CotatTL 
Frame; 6 Etienne De Wilde. Belgium.- 7, Jo- 
han Museeuw. Bctaium ; a, Nlco Vertiecvcn, 
Nelherionds; 9. Greg LeMond. us.; 10, Hen- 
drik Redonf, Belgium, all sane time. 

Leading World am s tortin gs otter one 
races: 1. Ludwig. 51 paints; 2. (tie) Scan Kelly, 
Ireland, 58; Jocky Durand. France, SB; Du- 
cfes-Lasalla.58.' £ Musacuw39; £ (tie) Thom- 
as Weamueller, SwltzertaxL 35; Moreno Ar- 
gent In, Italy. 35; 8. Edwlg van Houydondi, 
Belgium. 31 ;9.de Wilde, 28; lBVertioeven.26. 


DUTCH FIRST DIVISION 
PSV eindnoveti 1 Willem ll Tilburg 8 
De Graafschan DoetlnchemX Volendam 0 
Fortune Si third 0. SW/Dordredd '90 0 
RKC Woolwllk 1, MW Maastrlcfit 1 
FC Groningen l.Fevenoord Rotterdam 0 
FC Utrecht I.Vltasse Arnhem 1 
FC Twonte 1 VW vento l 
Saarta Rotterdam 4 Rada JC Kerkrade 0 
Alax Amsterdam 3. FC Den Haag 2 
Standings: PSV 52. Alax 49. Feyenoord 41 
Vitesse 37. FC Granbrgen 34 FC Twente 34 
Rada JC 34 RKC 33. FC utrartd 32. Saaria 31, 
MW 29, Willem II 27, FC Votendam 27. 
SW/Dardrachi -90 22, Foriuna Slttard 21. 
Graatschap 20. FC Den Haag 2ft WV 1ft 
ENGLISH FIRST DIVISION 
Arsenal 4 Crystal Palace J 
A step villa 7, Liverpool 0 
Everton ft Sheffield Untied 2 
Leeds X Chelsea 0 
Notts Countv x Coventry 0 
Oldham 5, Luton 1 

Queans Park Rangers 1. Tottenham 2 
Sheffield Wednesday 1 Manchester City 0 
West Ham 4 Norwich a 
Stortbms; Leeds United 71 Manchester 
Un (led 71,Sheffle Id Wednesday 67. Arsenal 64 
Liverpool 5ft Manchester City 5ft Aston villa 
54, Crystal Palace 52. Nottingham Forest 51, 
Sheffield United 5ft Wimbledon 49. Chelsea ■!», 
Totte nh am 4ft Queens Park R a ngers 47.0(0- 
Itcm 47. Everton 44 Norwich 44. Southa m pton 
4X Coventry 41, Luton 3& Notts County 34 
West Ham 31 


FRENCH FIRST DIVISION 
Marseille ft Montpemer 8 * ‘ 

Auxerre 1 Cannes 1 
Metz 1. Caen 2 
Le Havre 1. Nancv2 
SI Etienne 1. Ullel 
Lens 4 Lyon 2 
N lines I. Toulon 0 
Sochoux ft Rennes 8 
Nantes 1, Monaco 4 

Toulouse X Porta St. Ganmola 8 r 

Standings: Marseille SXMenaeoSI, Ports a ' ,. 
Germain 4& Auxerre 41, MontpoMar eft Qkb " 
4ft Le Havre 37. Lens 3£ Lille 3ft Nooim a u.r~- 
Etlenne 34 Toulouse 3X IMz V, Touloa Sr ' 
Lyon 29, Nbnes 29, Sochoux a Coonei ft 3? 
Rennes 25. Nancy 21 

GERMAN FIRST DIVISION 
Borussta Dortmund X Bavern Munich I 
Hama Rostock X Schaike 0 ’ - 

Sfuttaarter Kickers X Foriuna 1 
Karlsruhe SC 1. VfL Bochum 1, lit 
Winder Bremen X Dynamo Dresden I 
vfB Stuttgart ft FC Nuremberg D 
Borussta MoendL 1. E lrt ra t W FraNderi l L- 
Walt en sctie W 1. Hamburg SV X tie r' . 
Bayer Leverkusea X Kaiserslautmi 8 T~— 

usv Duisburg 1, FC Calagm 3 'r-j . 

StamBaas: VfB Stuttgart 4XBorusski Dm f 
mund 43, EtntmcM Frankfurt tt. Barer if- •' 
vert uxm 4ft Kataerslauleni 37, FC Nurp > 
beru 34 FC Cologne 34 Warder BratplL - *' 
Karlsnihe SC 31. Borussta fttamdi. ft L 
Schalke29. Bavern AMmld>29.HaasoRfl8k)d ' 

29. MSV Duisburg 2ft Handiura SV a SG 
Wptt e n s rticid 27. St u t hi urter Kickers a Dt L -. . 
norm Dresden 24 VfL Bocbgm a Fortin " 
Duessetdorf 21. 

ITALIAN FIRST DIVtStON 32 
Ataianta of Bergamo 4 RxMo 4 
Bari 1. Napoli 3 

Cagliari I, Genoa 1 ji _ 

Crentonese 1, AC Milan 1 " 

Internazlonale of MHm ft Parma 0 
Juvcntus of Turin 1. AscnB O' . : • : 

Lazio of Rome 1, Ronmttna 1 
Sompda ri o of Genoa 1 . as Rama l 
Verona l. Torino 2 ; 

5tn n dlngi:ACMIIan44Jwenlua41.Mawd '* 

34 Torino 34 inter' 3X Parma 31. Lada . 
Sampdorta 3ft Genoa 29, Rgnw29,AtoMita& ‘ ‘ 
Foggla24F1oranHna2£CaaHariaVenneA '. . 
19, Bari 17. Cremanese 14 AscoO tt - 

SPANISH FIRST DIVISION 
Altxxxlc l OeportlYo Coruna 0 T 

Real Buraas X Laaronas 8 ■— 

Real Mallorca ft Real Madrid 8 x_ 

Espanal Z Sporting GUon 8 .- 

Real Sodedad X Sevilla 1 
Real Oviedo X Real VahodoUd 1 Z. 

Attettco Madrid £ Cadiz 1 . . 

Osasuna X Tenerife 0 
Valencia 1. Ba r c ei onaO j. 

Real Zaragoza 1. Athletic Bilbao • 1 

Standings: Real Madrid 44. Dartetoa O. ^ . 

Allot lea ae McKfeld 4Nl Valencia M Aibacdr 7^ 

34 Real Sodedad 34 Zaragoza a SpotHM 
GUon 3X SevlHe 31. Burgos a Logra** * _ ■ 
Oviedo 27. Osasuna Z7. Athletic BIBxxi 2ft & .. . 
panol 24 Tenerife 2X DoParttvo Corona & - 
VaUadotM 2X Codb 2L MnMoroa A . 
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VENTRIL0GIUI5M ! 


rvt DECIDED 
I BELE4E M 
ASTRODCf AM) 
MDWSCDPES 


¥ 


TO) BET. IT ONU MAKES 
SENSE W Etgrt FACET 
Cf OUR DMW LIVES SH0UU) 
Dere© ufw R3 Sitign 
CF CELESTIAL SOTE5 
HUNDREDS OF WIL1CNS 
OF HUES AWM. 


LCXX HERE . TO DM ILL 
HWE "MANi VE-I POUCIES 
WPLENENTED." I GET TO 
HAVE W «AS. r 


OH TMCSE \ 

muauncM) OftWMT prw 

PLANETS. / IT IF IT WBT 
*»». — V\ TRUE. 1 
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BLONDIE 




ALL THE PGMTIMG 
rS CNALU DOME (Uj. s 

X -• w ~ ,^1 ves^ j 

1 5 AND NOW { 

'■•vTtwis LAND S 

Tl © OCKS I 


The TSCUSlE M4 .VMS AP£T is THAT SHE KNOWS A LOT OF 
&£ V.ORK AND SftS NOT AFRASD T^USE THEM.’ 


1 AMD NOW 5 — 

\TTVIIS LAND \ 

\ l ® OURS % 


/ I HAVE PLANS 
FOQ THIS LAND 
1 B(S PLANS.' 


AND HO ONE IS S' 

GOING TO STANO - 
IN OUQ W<Y i. 

Vl / ANYONE ^ 
\vVWWO DOES 


IWIWS THAT SHOW VOLTBE 
WKICHING ? Z ■ 


WIZARD of ID 


"- J IT ASOUT 
THE BIRTH OF. 
-7 A NEW < 
7 SHOPPING , 
. — r MALL r-' ' 


i wee? a . 

5IT’CW/N COMIC 

m- THe mnqobt 

v T(3Nl&rtT 


YwMeAti 
A fWNP-Up 

amo- 


A PUNNr-mJN6-WPTgK&PT&/We AH TUB 
WAY T<5 TRe CffiVZ 
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vcmll powkL 


THAT SC RAMBLED WORD GAME 
. Bv Hen,. »nwa era Boc 
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UtiKTinwc ricv ?>jF Junic^y: 
w ieiTN» io««tf»iy<i. ioivre 
tout rprfrw, 


LA LAM 


BEETLE BAILEY 


ZAWLT 
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SIR, BEETLE STOLE 
MY J EEP, PFVVE IN 
THE WOOI7S,FOUMPA 
WASP NE5TAN? PUT J 
ITIH MY BEP' rA 


. I PIP 
NOT/ I 
1 WAS j 
ASLEEP/ 


PUT BEETLE ON KJS/ 


WHEN IN POUBT, J ALWAfe BELIEVE 
THEAWRE INTERESTING STORY 


REX MORGAN 


III MKxf«- 

W- 


SAtlOCA P.ETUKU& FKOM LOOKING AT 
MURSING HOMES FOR /MELISSA. SHE HMDS 
OELSeeT PACKING TO LEAVE' 


DINGHI 


GIRONI 


NOWADAYS HE’LL 
OVLY CHASE lYOl\£N 
iF P’S THIS. 


Now anznge ine cniea nner, ici 

farm mq uikim wars, as aug- 
qmra o» me stow eaman 


Print answer hem: 


(Answvi, lamomi* 

JwnCffss GttfJCE ilAHGO PCOET R6DCEM 
AnS'iCr Vfflai BV) iM niounon CUntw wanted to 
fftt.* — ONE WORE OEM 


DOONESBLfRY 



DUSTV---I 
DiONT , 
EXPECT <J 
YOU 17 
H CWE <41 

so 

SOON/ JO 


7 1 COULPWT N 
f MICE JT 
.AHVMOEE.? THE 
\ THOUGHT OF 
I AUNTIE IN A 
W NURSING 
J J HOME WAS 
J f TOO 
A \ DEPRESSING.' 


WHV ARE 
VOU 
PACKING 
, DEL^JH 


THE CNG IN AteyiCO 
IS RESUMING — I , 
'is— r HAVE TO LEAVE ' 


m 


\ GOCPNBmStD' 

ejf AUDI JUST 
\OSC4ES?7D6£r 

m&'foUR.mP 1 


MY Hew? NO NO MB 

n&rtewr. JSjRaJ 

2P0N7D0 TOMARKf 


GARFIELD 
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Fall to Indians, 2-1 


* he ric:,v ,p 


- - -The Associated Press ■".. 

Bos^^Maa Young pitdiM 
rt«.:— as'tleveland toofcadvan- 


* "•« ^ 7ic:.v I... iqi .. ■■.. wgnt -im-im. umm» uui iwi uu. 

n * iq aJftL wnv^aad j^ffiial credit fora no- 
iwft cs o» H n -, i ES$>- adCfevdatid tbdtadvaxi- 

tagetf^wato»mdsyfara 2 -' 
wc 2nd irjnj^^Ch- 1 wetay-ia. the first game of a 
SCff^f.'wV ■ rni *iB sfcfa^ donf^dtesdes'^ . .. , 

N irrS: ' A committee beaded by the com- 

* cf r ‘-xr, ‘ • V ■'*•* «t Etojt tr« i » ngr changed the rales on 
is Jo- .* ■' ’* r ,Kl > *j|ij? npaiifkatioag for a ao-hiuer last 

to: bw£ -■’-?! i' llr? o*. -■ scast^ THjmnng aptoher to go at 

». “ least nine ummgs. 

: s In 1990, Aridy-Hawkins of the 
I „;" r ; 'r^*- mnOt u, i*w York Yankees -was credited 
iaJj r,.^. i 1 ;;- . ^jMapiSSWtatoloAfO to 

: AMERJCANI£AGUE 


^ tie .V ••• .- 


the White Soxat Comtskey Park- 

. But Bawkins’s lost his no-hitter 
when Ae ride was changed. 

. The list Boston pitcher to throw 
a no-hitter was Dave Monhead on 
Sept. 16. 1 965. against Clevd and at 
FmwayPaxi. ' 

. The complete game was the first 


best start m team history. Morris, 
signed as a free agent to be the staff 
ace, followed up his victoty in De- 
troit on o pt i ng day by Himting >ha 
Orioles w two runs an seven hits. 

Yankees 8 , Tigers 1: Don Mat- 
tingl y drove in four runs and hit 
one of New Yolk’s four home runs 
as the undefeated Yankees downed 
the victoryless Tigers in Detroit. 
Charlie Hayes, Md Hall arid Ran- 
dy Velarde also bomered for the 
Yankees, now 4-0 under their new 
manager, Buck Showalter. . 

' Marinos L Royals 0: In Seattle, 
Randy Johnson patched a four-hit- 
ter for his fourth career shutout 
and Pete O’Brien coded an Q-for-18 
streak against Kansas Gty’s Kevin 


trV-. 'r • l ‘- t< P«acoan ln ^5 . Ua complete game was the first 
~tp.ii n-i- prfjnJJ - for YoraJg smce a 2-1 loss to the 
” * _■* i A :z F • -ii.‘ ZWl. .** White Sox while pridrino, for Sear- 


*«*•*««. ■ 


'■ ^ games 


Ubana-.-r 
t.i»"r ; 

•at 1 : ' :: 


r ' s = *> FIJ1T0 

•*■ Y-iiLrn 1W | 


SPETd— Q-. 
4j Z+r~C-- s: 

<C Jl • *1 

jft ■' 


f :-W ; .5E^ and Lewis took t&d on GlenaHm ^ 

ran - 7^,, , r>™ agent, wco for the first ume since 

B ^" My 15, when he was with San 
gas grounder to short. - Fraidsco. 

“*■.]*•***£ Yankees 5, Tlgm 1: New York. 

ANPiasrmvM remained tmbealen as Mel flail _ _ ■ __ 

Y' 1 ^ had two Mts in Detroit and drove KB : ' -M _ MB . 

'■'- :.?!£«, in three runs. The Yankees are 5^0, flQTl/l.S fi g) 

• feg-'anlfc their best start since 1988. while the i 

nikw; TWs’ 0-6 is thdrWOTSt since 1959- The Associated Fna 

•■' Sh . &c»Sand«rson.(2-fl)piuJed6% Bany Bonds hit his fourth home 

v„- a sv Ik mnmgs for the vrctmy, allowing ^ ^ an d Zane Smith 

^nmimsixhtSMiddi^w^ ^^i^ a five-hitter, kaifing the 
- ■ fohn Habyanfimshed for his finrt §^ 5 ™* Pirates past&eMa- 


- tie an Sept. 23, 1990. 

. The rnrffans lost to tf« Red Sax, 
7 - 5 , hi 19 hmings cm Saturday as 
the two tMiwt combined to use IS 
' pitchas. Young -was not among 
than. Ocvdand had 20 hits. 

Cleveland scored single runs in 
the first and third itmtng s on Sun- 
day. Kenny Lofton led off the first 
jwnrng with a walk, side second 
aid third, and scored when short- 
stop Lms Rivera threw wildly to 
first on Carlos Baraga's grounder. 

Young then walked Mark Lewis 
and Lofton starting the third inning , 


Appier with a seventh-inning 
homer. Johnson struck out 11 and 
walked two. reaching double digits 
in strikeouts for the 16th time in his 
career. 

Rangers 10, Twins 8 : Kevin 
Reamer hit a two-run double in the 
10th that capped Texas rallies 
against Scott Erickson and Ride 
Aguilera in Mumeapdrs: Erickson 
blew all but one run of a 6 - 0 , lead 
but the Twins were stiH op 7-5 in 
the ninth AgmLera allowed Dean 
Palmer's leadoffdoublc and Ivan 
Rodriguez’s one-out homer to tie it. 

Angels 4, Brewers 1: Don Robin- 
son, malring Tris first American 
League a pp e a r an ce after 14 sea- 
sons in the National Leagmi, 

ifbmia in Anaheim. Robinson, a 
34-year-old right-hander who 
signed with California as a free 
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Parry Has One-Shot Lead 
After Delayed 3d Round 


, r -r ; vi-:. 

■ 0-] 

, . a-..;. 

>■ --n. ,•» •> * -St 17 . 


■’M::' U- . i': v . 

* • • • '■*?■£}& 
■f- >■?->* >v'" >1 



Sp -- v :: ” ‘ 

GCCmjn ?I 3 ST mum, 

S^-.\vo ... , r= » 5^^^ 

*?"*•: ~ '■ 5-->y*if4 

i kjn*i 
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I* 1- - 1 Z -rT* [hfc; 

■ ’ =' ■-.'rr^ani 
£■*•!• i *■•<■■ ciniroOT fmr. 
*rw'.v. 1-,-s sv 1, 
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Cures Conpum/Tbc .^nociMed Pxs 

Fred Coopks, moving rakes 00 the seeond-bole green, used big moves to stay a shot off the lead. 


Bonds Homers to Lead Pirates Past Phils 


^T:r: - : »«• Scot! Aldred (O-l) took die 

j' • . :J rr z ^c- sixth straight loss for Tiger starting 

**■- v - ■ • ; ''•Tws«»r pitchers. Detroit's saarten have an 

g; v ;:; ; -vS^-oAof 924. 

•*. y. . ? . . .1 -cnaaisr Once again, the Tmt phdring 
- - ‘^■/faltered tarty. This tune, Aldred 

V ' ■’* ™” a 1 gave up five runs in 1% innings, 

* .71..AK K-asr Diwua walking four and allowing five smr 

. i [ »K< 


a & «ri.nv ^ 

t* 

l>r< 

• “• ‘ 

; T- Ur-.**.- 

•« : 


■f- \ 


• ••■'»«* g|es. - 

Blue Jmrs 3, Orioles 1: In Toroid 
• : i- - psaf *>» Dsvkf WeDs pitched four-hit 

— - W over seven innings as the undo- 

• fieated Toronto Kue^ Jays won their 

:js**i sijjistrmghL 

_• Wdls ( 1 -C 9 allowed one run. 
- - F, * r,a ^ ^strai out two, walked two and hit a 
• ' . V wv kriiHBXlird three battos as the 
or Bfajc^ysccntmucd the beststart in 
««" ebb Inrtcry. Puane Ward rqpiaced 
' ' ‘ Tom Henke to start the mutt and 

vs** ftafiedforhisdiirdsaveL - 
. . • - c ' 5 Loser Jose Mesa (0-1) pitched 5^ 

■ ■. innings, allowing two runs on seven 

: hits wdifour strikeouts and await 

■/...j.- I/r gnus pU^Sotmtay: 

■ tlVTIlS* • Massi 7, Red Spec The two 
. 7. •=»"*;? teams decimated their pitching 

.. ^ staffs a Oxy before they were to 

v play fbti.oobr sdieduled douWe- 

wsvf header in the mqras this year as 
^ Tim Nadring, the unlikefiest <rf 
— *»■ henssiwon it “with a two-run 
homer in the 19th, the third of his 

<— ^ "«»eer aadlBsfest ever on the road. 

The game was the kmgMt by 
■ ,-. v - time in Indians’ history, and it was 
' wtoeitsed by 65,813 at GevdamTs 
- home opener. Hklf the fans had ldft 
p' • by the time the game e n d ed, 6 
i,- hours, 30 minutes aftra it b^n. 

It was the longest game in dw 
■■4- -H majors since Milwaukee beat Chi- 
'• . cag^:l0-9, in 19 innings <m May 1. 

> Mflte <5ard5her, slated to pitch 

— & t; one of the two games on Sunday, 

‘ V ^“IlcdTVdnadayeaiiyandgot 

victcay with five strikeouts in 

! - — f three scoreless inpjngs. He was 

Boston’s eighth pitcher. 

— - — TJ , AtMefics7,WMteS<a:6:InOak- 
. land, CaBfqnria; Rickey Hendra- 
^ *on singled hrane the winning nm 

— • !• With twn, nme m I(Hh muI thi- 


^CSTWWW 

■Acytat 


: m-ws- 


The Associated Press 

Bany Bards hit his fourth home 
run of the season and Zane Smith 
pitched a five-hitter, leading the 
Pittsburgh Pirates past the Phila- 
ddphia PbiTfies, 6-1, &mday in 
PhOaddphia. 

Bonds homered for the third 
straight game, a three-nm shot in 
the sixth h™mg off Terry Mulhol- 
land (0-2). Bonds is 5 far 16 lifetime 
against Mtdhdland with four home 

rnns and.eightRBIs._ 

' Smith (2-0), who won iris final 
four decisions last year, struck out 
six and walked none. Tim oily run 
he allowed was Ruben Amaro’s 
third home nm of the season in the 
third inning . 

. The Hrates scored three tuns in 
the first inning, two of them un- 
earned. Jay Beflangjed with one out 
and Bands walhed with two oats. 

Lloyd McClendon followed with 
an RBI single, and when left fidder 
Wes Chamberlain's throw sailed 
aver catcher Steve Lake’s head, the 
runners advanced. Mulholland 
backed up the play and threw to 
third, but third basanan Dave Hd- 
Kns mishandled the ball for an er- 
ror, and both Bonds and McClen- 
don scored. 

E*p« 8 , Mels 2: In New York, 
Ivan Calderon homered and drove 
in four nms as Montreal banged 
around Bret Saberfaagcn and sent 
the Mets to their worst start at home 
since 1962 Not since their first sea- 
son — du ri n g which they lost a 
record 120 games — have the Mets 
dropped their first three at home. 

Montreal swept the three-game 
scries, outscoring New York 21-4. 
Last year, the Expos were just 4-14 
against New York. 

Saberhagen (0-2), the two-time 
Cy Young winner acquired from 


by Glenn Braggs and Paul O’Neill innings and gave up nine hits. He pitched a six-hitter in Atlanta for 
and a walk to Reggie Sanders, and walked four and struck out none, his second career shutout. Swift 
Doran hit a two-run double against Maddux helped his own cause by struck out a career-high eight and 
his former club. doubling and scoring the Cubs’ walked two. His only previous 

rufe 4 . frnfinik 2i Hector Vii- first run in the sixth. shutout came against Kansas City 


his former club. 

Cubs 4, Cardinals 2: Hector Vil- 
lanueva’s three-nm. homer in the 
seventh powered the Cobs to vic- 
tory over Sl Louis in frigid Wriglcy 
Field. It was 35 degrees Fahrenheit 
(2 degrees centigrade), and a wind 

NATIONAL LEAGUE 

blowing in from center field low- 
ered the drill factor to 15 degrees 
under a bright, sunny sky. 

The Cardinals had taken a 2-1 
lead against Greg Maddux (2-0) 
with Todd Zeile having driven 
home pitcher Omar Olivares each 
time. But Olivares (1-1) walked 
Sammy Sosa to open the seventh 
and Dwight Smith singled. Villan- 
ueva’s rest hone run fought the 
strong wind and barely made ii 
over the left field basket 

Maddux (2-0) pitched seven-phis 


doubling arid scoring the Cubs’ walked two. His only previous 
first nm in the sixth. shutout came against Kansas City 

I In Saturday’s games.' ® June 26, 1988. 

omuma) , games PKDies 7, Pirates 4: In PhiladeL 

Cubs 5, Cardinals 1: In Chicago, phia. Ruben Amaro hit his second 
Chuck Me Elroy tripled to start a home nm of the week and Andy 
two-run seventh and singled to set Ashby allowed one nm and four 
up another run in the eighth, but hits in six inning s in his first ap- 


mare importantly, he pitched 216 
perfect innings in relief of the win- 


ear ance of the season. Barry 
ionds hit his third home run for 


ner, Shawn Boskie. McEfro/s hits Pittsburgh. strokes ahead of Couples, Floyd 

came in Iris first two ai-bats of the Astros 2, Reds 1: Hot-hitting Jeff and Baker-Finch. 

season. last year, he went 3 for 10 Bagwdl drove in the go-ahead run Those who played their way back 


CarrpikJ by Our Staff From Dispatches 

AUGUSTA Georgia — Craig 
Pany of Australia birdied one of 
four holes Sunday in the comply 
tion of Saturday's suspended third 
round of the Masters golf tourna- 
ment to take a one-shot lead over 
Fred Couples. 

Parry, trying to becoming the 
first Australian to win the Masters, 
rolled in a 2 -foot ( 6 fkmumeter'i 
birdie pull on the 17th and had a 69 
for a 12-under-par 204 total 
through three rounds on the Au- 
gusta National Goff Club course. 

Couples, the leading player in 
the world this year, birthed his first 
two holes Sunday and saved par on 
17 and 18 for a 69 and a 205 total. 

Six players returned to the 
course Sunday morning to com- 
plete their round after play was 
suspended for darkness Saturday 
night. The round bad been delayed 
earlier by a 2-hour. 53-minute sus- 
pension for rain and lightning. 

Ray Floyd, the 49-year-old for- 
mer champ ion, birdied the 15th 
and paired* in for a 69 that left him 
alone in third place at 206. 

Ian Woosnam of Wales, the de- 
fending champion, who lost the 
lead with consecutive doable bo- 
geys on the fourth and fifth boles 
on Saturday, resumed play by 
knocking in a 6 -foot birdie putt on 
the 14th. He then had an 8 -fool 
birdie on 15 and saved par on 18 
after catching fairway and green- 
side bunkers to complete a round 
of 73 for a 208 total. Woosnam had 
been the co-leader with Pany after 
the second round. 

Also wrapping up the third 
round were Ted Schulz (72, 209) 
and D. A. Weibring (72 21 ij. 

Ian Baker- Finch wrapped up a 
69 just before darkness set in on 
Saturday and was alone in fourth 
place at 207. 

Woosnam's 208 left him tied 
with Nick Price, who had a 71 on 
Saturday. 

Schulz was tied at 209 with Bruce 
Lietzke ( 68 ) and Jeff Sluman (74). 

Officials reported that heavy 
thunderstorms were expected again 
on Sunday afternoon. 

Although lig htning hit the third 
round on Saturday, the accompa- 
nying rain took aU the fire out of 
the Augusta National's greens and 
brought a bevy of players into con- 
tention. 

The lowest score among the six 
players who did not finish on Sat- 
urday was Parry, who was 1 1 -under 
par through 14 holes. He was two 
strokes ahead of Couples. Floyd 
and Baker-Finch. 
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Guy Hcnbonu Ranm 

Craig Parry, after two delays, came back Sunday to take the lead. 


ing for and where they are, that 
might slow them down.” 

Shortly thereafter, the ddav was 


footer from the fringe for a birdie 
to take the lead at rune-under par. 

Then on the seventh, after Floyd 


Shortly thereafter, the delay was then on the seventh, after Floyd 
called. When play resumed, the had hit a short iron to 10 feet on the 
rain undoubtedly made the course s h or t par-4 seventh. Couples 
easier, as the softened greens be- dropped his wedge shot into the 
came more receptive to aggressive hole only to see it bounce out a foot 
iron play and less fearsome to putt. away. Both men made their birdies. 
For several players, the birdies with Floyd taking a one-shot lead 


ogle in the eighth 
;elL the 1991 Na- 


as a rookie. with a two-out single in the eighth 

Expos 9, Mels h In New York, i? Houston. Bagwell, the 1991 Na- 
Denrris Martinez shut down the tional League Rookie of the Year, 
Yankees on three hits through sev- is 9 for 21 in five gomes, a .429 
eu innings and Arci Cianfrocco hit average, 
a rare, three-run single, leading Pa&es 3, Dodgers 2 Gary Sbef- 
Montreal past the Mets on a wet Geld hit a sacrifice fly off Roger 


thunderstorms were expected a gai n came easier, 
on Sunday afternoon. “It's no accident that I started 

Although li ghtning hit tbe third makin g some putts after the rain,” 
round on Saturday, the accompa- said Lietzke, who has particular 
nying rain took all the fire out of trouble handling extremely fast 
the Augusta National's greens and greens because he uses a long- 
brought a bevy of players into con- shafted putter. “Personally. I hope 
ten tion. it rains like hell tonight." 

The lowest score among the six But the delay had an immediate 
players who did not finish on Sat- negative effect on the leading two- 
urday was Parry, who was 11 -under some at tbe time, Woosnam and 
par through 14 holes. He was two Parry. On their first hole after the 
strokes ahead of Couples. Floyd delay, the 205-yard (180-meter) 
and Baker-Finch. fourth, both players made double- 

Those who played their way back b° 8 cy ? s - Uiem both 

into contention on Saturday were a be with Floyd and Couples. 


and cold 


McDowell in tbe 10th in San Siego, 


Giants 3, Braves 0: Bill Swift, making Jose Melendez the first 
acquired by San Francisco from three-game winner in the major 
Seattle in the Kevin Mitchell trade, leagues this season. 


Price, whose 67 was the lowest Then on the next hole, the 435- 
score for the round, and Nick yard, par-4 fifth, Woosnam badly 
Faldo, who had a 68 for a five- hooked his drive into an unplay- 
tmder-par total of 21 1 . able he and had to go back to the 

“If the leaders get in a running tee hitting three. He eventually 
mode, they are going to take off. made another doable bogey to 
said a hopeful Faldo, who finished drop to six-under par. 
when the leaders bad completed One hole ahead. Floyd and Con- 
only a few holes. “But if they start pies began big moves. On the par-4 
to think about what they are play- sixth, Floyd holed a curling 15- 


over Couples and two over Parry. 

The leading twosome was an 
amiable pair. They were the leading 
U.S. team in the recent Ryder Cup. 
Floyd has been Couples's biggest 
fan since 1989, when be was the 
cap Lain of the U.S. ream that lost 
the cup at the Belfry. After Couples 
lost a vital singles match 1 -up, il 
was Floyd who offered both solace 
and encouragement. 

When play was stopped for the 
rain, 23 players had finished then- 
third round, and the best of the lot 
had been FaJdo and Corey Pawn, 
tied at 21 1 in the clubhouse. 

“1 was in danger of missing the 
cut yesterday," said Pavin, last 
year’s PGA leading money-winner. 
^But that’s what can happen at 
Augusta." 

Faldo also was delighted with his 
round, particularly after struggling 
over the first two days with his 
putter. 


Montreal Never Trails 
To Beat Ohio in WLAF 


around Bret Saberhagen and rent The Associated Pros 

the Mets to their worst start at hone Anthony Dilweg threw a 14-yard 

since 1962 Not since their first sea- touchdown pass to Reggie Bynum 
son — r during which they lost a and nm a yard tor another score, 
record 120 games — have the Mels leading the Montreal Machine to a 
dropped then fust three at home. 31.20 World League of American 
Montreal swept the three-game Football victory Sunday over Ohio 
series, outscoring New York 21-4. Glory. 

Last year, the Expos were just 4-14 The Machine (2-2) took the lead 
against New York. 1:32 in to the game in Montreal and 

Saberhagen (0-2), the two -time never trailed. On Ohio’s third play 
Cy Young winner acquired from from scrimmage, Machine Kne- 
Kansas Qty in a major winter backer Reggie McKenzie stepped 
trade, allowed seven runs on six front of Lydefl Carr, intercepted 
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• y-rf u two ««s in the 10th and the 

• I |j' Ailldefes, after overcoming a six- 
nQP'j- ran deficit^ rallied past Chicago. 
^ Dan Pasqua’s grand dam had. 

- J*U Chicago ahead 64) in the third 

*) r. “®ing. Ktok : McGwire homered 
S- ™*w.tt5r4strai^ugameand Jose 
Camecd aim connected as Oak- 
^ b^aniteeomdiadc. 

| . Mae Jays 7, Orioles 2: Jac k Mot - 

ris won again, pitching seven .strong 
a innings in Toronto, as the nndefeat- 
Jays defeated Baltimore far 
t .. : > : Ihrir fifth straight victory and the 


hits in 4% innings. Sabahagen was a pass by Pat O’Hara and returned 
pounded by St Louis in his debut jj 26 yards for a touchdown, 
with the Mets, giving up seven runs Dilweg, a former Green Bay 
on nine hits and three walks in 2 Vi Packer. threw a touchdown pass to 
innings. a leaping Bynum at 5:48 of tbe 

Reds 5, Astros 4: Pitcher Tom second quarter jomakeit 144). 
Browning capped a four-run rally ^ Dpweg, who left the game m the 
inthefinh inning with a sacrifice third qu arter with a braised right 

fly and Bill Doran drove in three knee, capped a 13-gay, 81-yard 
J . t, . t»_ n n\ rlrrvp with a nne-vard keener, in- 


runs in Houston. Browning 
wound up the winner, going 5% 
fairing s and giving t^) three runs. 
Norm rhnritnn, the fourth Reds 


drive with a one-yard keeper, in- 
creasing the lead to 21-0 with 57 
seconds left in of the first half. 
Orlando 39, New Yock-New Jer- 


SSSr^diteiS&fcihis ^ ^ Ortod^Ftorijte, ^ 
fhird wve. Mitchell threw two touchdowns m 

Jeff Bagwdl led off the Astros’ 
ninth with a home run against quarter. Ork^o (^l) 

Pete Harmsch (0-2) tost a 3-0 
lesid in the fifth. The Reds loaded 
the bases with none out on singles 


the North American East drvi&oo. 

Mitchell, on loan from the Mi- 
ami Dolphins, connected with 


Grantis Bdl on an 8-yard er to give 
the Thunder a 15-14 lead. He later 
threw a 48-yard bomb to Dennis 
Avery that gave the Thunder its 
biggest lead of the half, 29-14. 

■ On Saturday; 

San Antonio 23, Sacramento 20: 
Jim Gallery’s 28-yard field goal 
with 6:12 to play in overtime lifted 
the Riders over the Surge in Sacra- 
mento, California. 

Sacramento, entitled to an equal 
number of overtime possessions by 
league rules, was stopped on its 
lone possesaon in the extra session 
on Saturday and lost for the first 
time in four games. Tbe Riders im- 
proved to 3-1. 

Bummgfaaai 17, Loudon 17: Phil- 
ip Doyle Skied a 42-yard field goal 
with two seconds to gp in regulation 
in Wembley England, leading to the 
first ti in World League history’. 
Doyle’s kick capped a 10-point 
fourth-quarter rally by Birmingham, 
which improved to 2-1-1. 

Barcelona 20, Frankfurt 17: 
Scott Emey fired a 9-yard touch- 
down pass to Tony Moss with less 
than three minutes to play to cap a 
comeback victory by the Dragons 
in Frankfurt. Barcelona improved 
to 3-1 and has sole possession of 
first place in the European Divi- 
sion. Frankfurt fell to 2-2 
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Steno KartupiMraic Anoctard has 

COURIER BACK ON TOP — Jim Courier of the United 
States returning a b ackhand Sunday to Richard Krajicek of 
the Netherlands en route to a 6-4, 6-4, 7-6 victory in tbe Japan 
Open final- Courier regained the world No. I ranking Satnr- 
day when Stefan Edberg fell to Krajicek in tbe semifinals. 


SIDELINES 

Dudos-Lassalle Wins Paris-Roubaix 

ROUBAlX, France (Reuters) — Gilbert Dudos-Lassalle of France, a 
veteran rider who twice finished second in the prestigious Paris-Roubaix 
cycling classic, won the event on Sunday. 

Duclos-Lassalle, second in 1980 and 1983. beat Olaf Ludwig of 
Germany by 34 seconds. Belgium’s Johan Capiot outsprinted the main 
bunch to take third place. 

“I dedicate the victory to my wife, who came to see me for once," said 
Duclos-Lassalle, 37, who is usually a lieutenant to Greg LeMond of the 
United Slates on the Z team. LeMond took control of the chasing group, 
laming most of tbe breakaways after Duclos-Lassalle had launched has 
decisive move 40 kilometers (24 miles) from the finish of the 267.5- 
kdo meter-race- LeMond finished nimh. 

Pistols and Roses Takes Derby Prep 

LEXINGTON, Kentucky (NYT) — Long shots ruled the road to the 
Kentucky Derby on Saturday when Pistols and Roses won tbe Blue Grass 
Stakes by the length of his head over Conte Di Savoy a, a 70-to-l shot, and 
Ecstatic Ride. The favorite. Dance Floor, finished fourth. 

The winner, a star of Florida's winter season, ran the utile and an 
eighthunder Jacinto Vasquez in 1:48 flat. The 118th Kentucky Derby will 
be held May 2 in Louisville. Two years ago. Unbridled ran third in the 
Blue Grass "and First in the Derby: last year. Strike the Gold won both. 

This year’s early Derby favorite, the great Arazi, was not present 
Saturday. He was "still stabled in France, where he won six of his seven 
starts last year and where be won his 1992 debut on Tuesday with 
command A. P. Indy and Bertrando, who are next in the early rankings, 
were stiD on the West Coast, where they ran first and second in the Santa 
Anita Derby a week ago. 

For the Record 

James Toney retained his International Boxing Federation middle- 
weight crown with a 12-round unanim ous decision over his compatriot 
Glenn Wolfe in Las Vegas in Saturday. (Return) 

George Foreman, 43, the former world heavyweight champion, 
knocked down Alex Stewart twice in the second round and held on to win 
a decision on points in a 10-round nonliile fight in Las Vegas on 
Saturday. (AFP) 
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INTERNATIONAL 




In France, It All Comes Out in the Wash 


huenuuional Herald' Tribune 

P ARIS — Even in the steamiest novels or juiciest 
political scandals there are taboos: one does not wash 
one's dirt)’ linen in public. With some difficulty a French 
sociologist named Jean-Gande Kaufmann has got 20 
couples to do just that and has been suitably rewarded. 
His book. “La Trame conjugale: analyse du couple par 
son linge" (published by Nathan), sold out its first print- 
ing and is in the window of the smartest bookshop in 
Samt-Gcnnain-des-Pres. 

“Taken separately, each undergarment washed, event 
lone sock seems minor, but ail society is there, forming the 

MARY BLUME 

individual who thinks he or she is controlling them," 
Kaufmann writes. His study lode two years which, he 
says, may sound like a lot but it took a long time to get 
people to speak freely on a subject they had ignored or 
suppressed. Even after the interviews, his pseudonymous 
couples did not pursue the subject between themselves. 
“We had a sort of block,” said the man Kaufmann calls 
Lion Goulinec. 

Kauf mann and his female researcher, in whom some of 
the subjects found it easier to confide, conducted in-depth 
interviews on how couples deal with their dirty laundry. 
They range from youngsters who blithely set up house 
without r ealizin g the implications of dirty clothes to 
Agnes Archambaud, the perfect housewife who does ev- 
erything without complaint but takes her revenge each 
morning b> waiting uotill the last minute to iron her 
husband's shirt, laughing bitterly as she does so. and who 
keeps “forgetting" to sew the buttons back on. 

Sabine Rastigoac awakens her husband each morning 
with the words. “Have you seen this pile of dirty wash- 
ing?" One's bean may go out to the bleary-eyed Monsieur 
Rastignac but one wouldn't want to dine in his home. The 
Rastignacs use napkins only wben they have guests and do 
not wash them afterwards. "“They aren't dirty just because 
someone spat in them once." they say. 

“Laundry conceals within its folds the perfect investiga- 
tory tool: it is everywhere, all the time,” Kau fm a nn writes. 
It expresses tbe basic question of the conjugal construct: 
what remains of me? What becomes us? Equal sharing of 
household tasks, he says, is always unequal no matter now 
good the intention. 

Wben setting up bouse, some fiercely try to maintain 
their identities by keeping their dirty clothes separate but 
since neither has* very much are obliged to let them mingle 
in the machine. Bruno and Nadia Labarthe. aged 24 and 
23. keep their laundry on separate chairs by their bed but 
Bruno worries that this may be impractical, especially 
when be wishes to sit down. 

Some young couples evade the question by continuing 
to bring their laundry borne to Mom. Nadia Labarthe 
washes only the delicate fabrics, none of which belong to 
Bruno, while be washes all the rest, some of which belongs 
to Nadia. Nadia is less tidy than Bruno but is obsessed by 
Loothdeaning, a subject which unfortunately interests 
Bruno not at alL Still be has improved: be used to throw 
chicken bones under the bed. 

Kaufmann s major discovery is the primordial role 
played by men's socks. “The future of the couple is not 
entirely inscribed in socks, but they involve gestures and 
interactions and institutions and powers,” he writes. In a 
telephone interview he explained that he cottoned on to 
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Enc Vtncr/Sfaoca Nadna 

Jean-Claode Kaufmann: Hie laundry factor. 

the importance of socks by playing and replaying his 
interview tapes. 

“I kept bearing socks, socks, socks. When a woman is 
annoyed because the man leaves his things around she 
always says, you might at least put away your socks.” 
What that really means is you we it to me to put away 
your socks. The line between gift and debt is bard to draw. 

“A secondary point is that some men have smelly 
socks” Kaufmann says, “which adds to the problem.” He 
did not find one man who washed his own socks. Laundry 
has traditionally been the woman's task, be says, a mold 
hard to break. “She might have a block about her bus- 
band's smelly socks, but what does she do? She just bows 
her head and presses on.” Raising her head might help. 

One woman resented her husband's socks for 30 years, 
which sounds like a Simenon novel. A lot of the book 
sounds like a novel Take tbe simple domestic tragedy of 
Geraldine and Bernard le Fecht. whose relationship broke 
down because they- bought a washing machine too soon, 
before their relationship and its division of duties had 
stabilized. 

Nadia and Bruno, on the other band, waited three years 
before buying a washing machine (but they live next door 
to a laundromat!, while the Sourisseaus took the step as 


seriously as they did their marriage vows. But poor feck- 
less Bernard and Geraldine — tbor machine forced them 
into a collective life which didn't really exist- They tried 
washing their laundry separately but failed because there 
wasn’t enough- They tried washing together with each 
ironing their own clothes which meant that tbe common 
household linen never got pressed. Could this marriage be 
saved? Nope. By the second interview, three months after 
setting np house they had split 

The sluttish Sabine Rastignac who tortures ber waking 
husband with the sight of dirty laundry and won’t wash 
guests’ napkins, has a ward obj ection to ironing handker- 
chiefs, the simplest of tasks. Instead she presses them 
between her bluejeaned thi ghs until they are flat — a 
disgusting situation but it mi ght be of help to Ninette 
Ri&er-Martin who leaves a trail of dirty hankies an tbe 
floor during her frequent head colds, kaufmann. who 
teaches graduate students at Rennes and the Sorboxme 
and is a researcber at tbe CNRS research institute, wrote 
previously on household crockery but found he is mining 
an endless seam in dirty laundry. Role models, sexual 
stereotypes, the deconstruction erf personalities, the im- 
portance of the mother all enter in to the sordid contents 
of tbe laundry bag. The French, he says, have only recently 
begun studying the couple while in the United Slates tire 
subject has passed out of fashion, a pity in the view of 
social changes of the past 20 years. 

In the past decade French men have added 11 minutes a 
day to the time they spend on household tasks and women 
have reduced their tune by six minutes. But 90 percent of 
the washing and sewing is done by women who spend 44 
hours a week on household work, 36 hours if employed 
outside, while employed men spend 20 hours a week, 
including gardening and do-it-yourself. 

In Ka nfma Tin ’s household his wife does all tbe laundry 
but he does the cooking and shopping. “We are not far 
from fifty-fifty,” he says. The bode made him more critical 
of some of his wife's habits. “She uses her own spoon to 
dip into tire jam jar eve: when she has used it for 
something else, and when she sweeps rite leaves the 
dustpan in the middle of the floor. These things became 
even more intolerable for me than they had been and I 
haven't managed to changed her. which shows to what 
extent habits are ingramed.” 

And did Kaufmann change wben his wife criticized 
him? “No,” be says. 

Just as no man washes his smelly socks, so the job of 
sorting tbe laundry before washing is traditionally female, 
he has found. Men don't mind running the washing 
machine since it is a mechanical taA and distances them 
from soiled dothes, but they dislike putting clean laundry 
away. Tbe fact that many young couples have few posses- 
sions should ease the underlying problems — tbe Boni- 
faces only iron their T-shirts in summer, biding them 
under sweaters during the winter, the Risohnos and the 
Rocher-Martins share their handkerchiefs, napkins and 
towels — but the unspoken resentments seethe in Kauf- 
mann 's book like soap opera Strindberg. 

Still he doesn’t find his book a sad one. “I show that life 
doesn't just happen, that it is more complicated than 
people realize It has become hard to form a solid couple 
these days because there are different demands — made 
either of oneself or by one's partner — but they can be 
met” 

Would a son of pre-nuptial laundry contract be a 
solution? 

“Absolutely, ” Kaufmann said. 
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usfcd an all tbe evening news shows the next day. 

D 

Another Omtonism has a more obscure origin: he 
said (Hi Feb. 15 that he wanted people to see him 
“working hard, reaching out to them and fighting until 
the last Sogdia." 

Philip J. Bergan of New York recafls that his father, 
tbe grandson of Irish immigrants in the hard-coal 
reg ion of northeastern Pennsylvania, would say of 
neighbors who had been the last to love a late-night 
party that “they’d stay till the lastdogwas hung ” Joan 
Hall at tbe Dictionary of American Regional English 
has a citation of until the last dog was hung from a 1902 
novel set in Michigan, by Stewart Edward White; tire 
tracks this Northern and Western United Stales dia- 
lect phrase farther to a 1721 proverb in the Oxford 
Dictionary of English Proverbs: “Give a dog an fll 
nmnt and hang him, " winch was used to describe the 
calumny heaped cm a political candidate. 

We have come full chde. Tins usage is apparently 
nnrrintffri to hangdog an adjective originally meanin g 


i j 


shove this down the throats of the American peopk. h .. . 

Tire Democratic national chairman, Ronald H. I 
Brown, deplored what he called Jerry Brown's 
“scotched earth policy” of laimching verbal attacks on > 
Qin ton’s character and record. “SaHxhed earth” was V 
popularized by reports of Stalin's call to Ins armies m \ 
WoddWar 0 to leave no grain or supplies intact for 
the invading Germans. It was first used in the Sno- V 
Japanese war in the 1930s; the Chinese word zkengee .’ 
means “scathed earth,” and the first citation in du " 
OED Supplement is from a London Times stay in 
1937: “Tbepcpulace . . . are still disturbed . . . by 
wild rumors of a ‘scorched earth poB^ ofbumingihe 
city brfare the Japanese enter." i" 

And tire campaign has only just begun. (A sollpsim, 
by the way, is an example of extreme sdl-absorpticu. ; 
A solipsist believes that his self is the most important ?'■ 
thingof ail; tins belief often fuels the “fire in theMy v 
that drives politicians to great heights or to scorched- A 
earth policies.) 
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CH^DE ZONE EXPORT EUROPR/Ftance LeCreuset 


If you want to receive a copy of the ad for any of the above postions, please contact: 

T!» Classified Dept. In Pais: TeL: (1 ) 46 37 94 74 - Fax: 46 37 93 70 


bored and oorounicQbofl 
France fJ3» 49 <2 61 48 


AVAILABLE 



ACCBS VOYAGES 

On Way banding 

New York FI 295 F22BD 

La Angela P2135 M1Q5 

Um R860 F3420 

Nartred F11M F22M 

Bode Janero F379S R720 

AutnAa F4345 F7V2D 

iifton F4180 17700 

Lawton F530 F690 

& 350 more desrirsAora cround world 
ftrtM tablet to mo dfa faa . 

Tel: l-401M^T!-&.46.94 
Fn; 1-45 08 83 V 
& ran Plea Ural. 75001 tab 
Metro- 19 Cfcatfet Let Ma 

(Lie 17iinj_«ibbo 

, „ ACCBS M LYONS 

To ur Oe cfa Lyamab. 129 ive Serna* 
_ 69003 Lyoa. 7^^78 63 67 77 

Beak now bjr phone w» tad 


,TEaHB«Al WRITBS 

aim ond neah norm tongue, 
ornfanj oi hfonafcn tfUmml 


_ TRA1NB5 

wnmcnngHom, mssagemenf, 



If you n berated m jonm our 
asrircri. tendty t refaaif Bmawim 


Imprimepar Offprint, 73 rue de tEvansik, 75018 Pais. 
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FOR MORE 
CLASSIFIEDS 


The First Himired 






The unique, full-length history 
of the woritTs fust international 
newspaper. Author Charies Robertson, 
a professor of government at Smith 
CoUege in Massachusetts, spent 
several years combing through die 
paper's archives, interviewing its 
personnel (both active and retired) 
and then assembling a vast range 
of materials into a history that 
reads like binexaohv — thp life 


b a n gi n g institution, 
papers full story is 
presented here: its colorful roots in 

P 1 *?* Epoque, its d^ant refusal to leave Paris dur- 

ing Worid War I, its place in the lives of the "Lost Generation” d 
Amenrans drawn to Pans in the 1920’s, its dramatic closure 
and odnlarating revival in the 1940’s, its transformation into a 
global newspaper in more recent years. 

Robertsons compelling narrative is written with an acute 
sense of history and a flair tor telling detail Complete with photos, 
this is a book you will be proud to own and fascinated to read. 

Hardcover, 472pages, 23 black-and-white photos . . . 
Published by Columbia University Pneas (N.Y.). 



Published by Columbia University Pnesrs (N.Y.). 

" " Keral^^^Sribune ~ ” 

lni . International Herald Tribune, Bocrfj rHvisiori, 

181 AvanteCharies-dfrGaulle, 92521 NeuiQyCedE^ France. 

^^roent is by credit card only. AD major cards are accepted* 

OETease note that French reskfents may pay iw check in French francs, at 

I^^Sa****^ ^ *** c » k *5 in other cunoiciescaimot 

Pfe^ALgeto Daoo^ CJAme* nDiiias 
my credit card: 1 — l&nocaid ■ LJMasteiQud EHvfea 


(Mwyi ■ j rmrta nrn) 

Please send me 
TODWJNEsTHEFIl 
fan es (U 5 . | 35 ) each, p 
fanes ($ 1 Q eadt all odx 

Name 

(in block i£maa 


uty and Code 


owe of INTERNATIONAL HERAEJ) 
5 T HUNXHtED YEARS, at 210 French’ 
8 postage 35 fanes 0 ^ each in Europe, 60 
commies. .. 





































































